NOJATKOBE MJTAHYBAHHA I MPOMHO3YBAHHA

Anppiii KI3UMA

MAKPOEKOHOMIYHE ITPOTHO3YBAHHSA
SIK OCHOBA BIOAXKETHOTI'O ITPOLIECY

Po3kpumo ponb i 3HayeHHs1 M00amKo8020 MPO2HO3Y8aHHs | MiaHysaHHs1 y 6o0XemHoMy
npoueci. Po3anaHymo ennue MakpOeKOHOMIYHO20 MPO2HO3y8aHHSA Ha fiKicmb 6H0)emHo20
npouecy. Oxapakmepu308aHO 83aEM0O38’I30K MaKpPOEKOHOMIYHUX MOKa3HUKI8 | nodamkosux

HaOX0O0XXEeHb.

OCHOBHI HanpsiMK/ NoaaTKoBO-OoKeTHOT
cTpaterii YkpaiHu po3pobnsoTbcsi 3 METoH
[OCSArHEHHS1 JOBrOCTPOKOBOMO CTasioro EKOHO-
MiYHOrO 3pOCTaHHs B yMOBax (piHaHCOBOI CcTa-
OinbHOCTI, akTMBI3aLii iIHBECTULINHMX NpoLeciB
i CTPYKTYPHUX NEpPETBOPEHb Ta NPOBEAEHHS Liji-
necnpsiMoBaHoi couianbHOT NOMITUKN AepXXaBn
3apagy nigBuLLEeHHSA OBPOOYTY HaceneHHs.

MeTol po3pobneHHs MPOrHo3y Makpo-
€KOHOMIYHMX MOKAa3HWKIB € BU3HAYEHHS Ha iX
OCHOBI 0bc4riB GrogKeTHMX pecypciB ans 06-
I'PYHTYBaHHSI NOAATKOBO-OKOKETHOI cTpaTerii
Ha NepcnekTuBy.

3BaxaluMm Ha 3Ha4YeHHs1 [OCTOBIPHOro
NMPOrHO3yBaHHs MaKpPOMOKa3HMKIB Ha Oto-
DPKETHMIM npouec B YKpaiHi, NMUTaHHSA 3MicTy
M opraHisauii UbOro npouecy 3HaxoasiTbCH
y LEHTpi yBarn i po3KpMBaloTbCsA y Mpausax
TaKNX BITYU3HAHUX BYEHUX-EKOHOMICTIB, $IK
M. Aszapos, B. Oem’'aHuwuH, A. KpucosaTtui,
LI. OroHb, FO. MacivHuk, B. degocos, C. KOpin,
@. ApoLueHko Ta iH.

Bubip Temn gocnigkeHHs Ta ii akTyanb-
HiCTb 0B6yMOBMEHiI HamaraHHsaM OBrpyHTyBaTH
porfb Ta 3HAYeHHSA e(EKTUBHOMO MaKpOeKO-
HOMIYHOro MPOrHO3yBaHHS AN GHOKETHOrO
npoLecy y cydacHuUX ymoBax CBIiTOBOI (piHaH-
COBOI Kpn3u.

MeToto cTaTtTi € ouiHKka SKOCTi MaKpOeKo-
HOMIYHOIO NMPOrHO3YBaHHS, JOCATHEHHS AKOro

€ Hag3BMYaMHO BaXIMBWUM 3aBAaHHAM y di-
HaHCOBO-EKOHOMIiYHIl cpepi, BUKOHAHHSA SKO-
ro 6e3nocepenHbO BNMMBAE Ha piBEHb ynpas-
NiHHA AepXXaBHUMK hiHaHCaMK y KpaiHi.
MporHo3yBaHHA i MraHyBaHHS EKOHOMIY-
HOro i couianbHOro Po3BUTKY AepXaBu € rorno-
BHUM 3acobom 3abe3neyeHHsi 36anaHcoBaHo-
ro 1 ePeKTUBHOro (PyHKLIIOHYBaHHSI HAPOAHOTO
rocrnogapcTsa 3araniom, Moro ranysewn, nignpu-
€MCTB pi3HOT hOpMM BNACHOCTI 30KpeMa.
OcHOBHI  3acagM NPOrHO3HO-NaHOBOT
po6oTu y OrompKeTHOMY npoueci B YKpaiHi BU-
3HadeHi KoHcTuTyuieto YkpaiHu, BromkeTHUM
kogekcom, 3akoHoMm Ykpainu “lMpo gepxa.-
He NPOrHo3yBaHHs Ta po3pobreHHs nporpam
€KOHOMIYHOrO Ta couianbHOro po3BuTKY YKpa-
THW” Towo. MNMoKa3HMKN NPOrHO3Y EKOHOMIYHO-
ro i coujianbHOro po3BuTKY YKpaiHW pasoMm i3
nonoxeHHamu lNporpamu gisneHocTi Ypsagy
Ta wopivyHoro nocraHHsa lNpesnaeHta Ykpai-
HK oo BepxosHoi Pagu ctaloTb OCHOBOW AN
po3pobrieHHs [epaBHOI Mporpamu €eKoHO-
MIYHOrO i couianbHOro po3BuTKYy YKpaiHu Ha
KOPOTKOCTPOKOBWI Mepiof, a TakoX AMs OLiH-
KM HagxomkeHb Ta (POPMYyBaHHSI MOKa3HWUKIB
HepxaBHoro 6ropxkeTy Ykpainu [5, 82—83].
OCHOBOI BM3HAYEHHS NPOrHO3HWX i Nna-
HOBUX MOKAa3HUKIB BHOOXKETHUX O0XOAIB € Ma-
KPOMOKA3HMKM COoLianbHO-EKOHOMIYHOro po3-
BUTKY KpaiHW, OO0 SKUX HanexaTb: BanoBuUW
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BHYTPILWHIA NPOAYKT (HOMiHanNbHURn); Temnu
3HWKEHHS1 (3pOCTaHHs1) BanoBOro BHYTPILL-
HbOrO NPOAYKTY (peanbHoro); obcar npoayk-
Uil NPOMMUCINOBOCTI y Ailo4MX ONTOBMX LiHAX;
BanoBa NpoAyKLUisi CiNbCbKOro rocnoaapcTaa;
iHOEKC CNOXMBYMX LjiH; iIHOEKC LiiH BAPOOHUKIB;
OiLiNHMIA OOMIHHMIA KypC TPUBHI 4O Aonapa
CWA; Temnn pocty MOHeTapHoi 6a3u; Temnu
3pPOCTaHHs rPOLLOBOI Macy; rpoLLOBi A0XoAu
HaceneHHs: HOMiHamNbHI Ta pearnbHi; cepea-
HbOMiCsiYHa 3apnnaTta pobiTHMKIB i cnyx6oB-
uiB; iHOeKC pearnbHOi 3apnnatv PobiTHWKIB i
cnyx060BUiB; piBEHb 3apeecTpoBaHOro 6e3po-
GiTTA Ha KiHeLUb POKY; 30BHILUHbOTOPrOBENb-
HWIA 06OPOT; ekcnopT ToBapiB i Nocnyr Ta iM-
MopT TOBapiB i NOCAYT.

B YkpaiHi BM3HAYEHHS MPOrHO3y Makpo-
MoKasHUKiB Oyno i 3anuwaeTbCcs CKnagHowo
npobnemoto, BUPpiLLEHHS SKOT BiAbyBaeTbCA
YacTo Mig BMAAMBOM Pi3HUX NONITUYHUX NOMMS-
JiB B YMOBaX 34iCHEHHS CYCNinbHOro BUGOPY
Ta NPUAHATTS BIOMKETHMX pilleHb. 3aranbHa
MaKpOEKOHOMIYHa HEBM3HAYeHICTb | HecTa-
OiNbHICTE HeraTMBHO NO3HaYaeTbecst Ha dop-
MyBaHHi [lep>xaBHOro Ta micueBux OromxeTiB
Ykpainun. OTxxe, BeCcb O104KETHMI NpoLec Bap-
TO po3rnagaty B MAOLWMHI 4OCTOBIPHOIO Mpo-
FHO3yBaHHA MaKpOEKOHOMIYHMX MOKa3HWKIB
Ta 6e3nocepenHbOro BiACTEXEHHS] TEHOEHUIN
i AMHaMIiK1 BanOBOrO BHYTPILLIHLOIO NPOAYKTY.
MpuiHATTA GloOKETY Mae rpyHTyBaTuUCA Ha
YiTKMX EKOHOMIYHWMX KpuTepisax Ta napame-
Tpax CycnifibHO-eKOHOMIYHOIO PO3BUTKY Ha
nepcnektnay. 30iNblUEHHA OOXOAIB GrOOXKETY
MOXIMBe nyle Ha OCHOBI HafaHHA HOBOro
MOLUTOBXY B HanpsiMKy 3acCTOCYBaHHS iHTEH-
CMBHMX METOAIB OEepXXaBHOro perynoBaHHs
Ta CTUMYFOBaHHSA €KOHOMIYHOMO 3POCTaHHS.

OpraHiYHMIn 3B’A30K, Y3romKeHicTb Oto-
JXKETYy Ta MaKPOEKOHOMIYHWNX MOKa3HMKIB, 00-
CAMM i TeMNM 3pOCTaHHS BarioBOrO BHYTPILL-
HbOrO MPOAYKTY, 3 0OAHOro 60Ky, BU3HAYaloTb
hiHaHCOBI MOXNMBOCTI AepxaBwu, a BigTak
NpsIMO BMMMBAaKOTb Ha CTaH BUKOHAHHA Oep-

»KaBHOro Ta MicLieBuX OaXKeTiB i 3AiNCHEeHHS
OepXXaBHUX BUAATKIB Y CyCMiNbHO-€KOHOMIYHE
XWUTTA KpaiHW. 3 iHWoro GOKy, HanBaXnuBi-
IO NepeayMOBOI PO3BUTKY HaLiOHanbHOT
€KOHOMIKM € AOCTaTHIN, MOCTIMHO 3poCcTarynin
obcar diHaHcoBUX pecypciB. 3a umx ymoB
pedopMyBaHHA OIOKETHOI CUCTEMU  BU-
Marae pOpMyBaHHs MOKa3HWKIB OrOOXKETY
Ha OCHOBi peanbHoro nepenbayeHHs eko-
HOMIYHOro PO3BUTKY Ta MaKpPOEKOHOMIYHOro
NPOrHo3yBaHHs, 3abe3nevyeHHs TiCHOro nps-
MOro B3aeMO3B’sA3KY MiX OmpKeToM i Haujio-
HanbHOK EKOHOMIKOK 3 METOK LOCArHEHHS
onTuManbHOCTI B Mobinisauii HagxomkeHb [0
OtomkeTiB YKpaiHu i BM3HAYEHHs1 peanbHUX
npiopuTeTiB y npoueci ix posnoginy Ta 3giun-
CHEHHi Buaarkis [7, 26].

Tak, Hanpuknag, $KWO MPOrHO3YyETbCA
MOKa3HMK MPUPOCTY BanoBOro BHYTPILUHBOTO
NpoOyKTYy, TO HamnexHWn piBeHb E€KOHOMIYHOT
OvHaMikn mae 3abesnedyBaTUCb 3POCTaAHHAM
BHYTPILUHLOrO MONUTY Yepe3 36iNblUeHHs 3a-
pobiTHOT nNnaTh i coujianbHUX BMNNaT; 36epe-
XEHHAM OMHaMIYHOro 3pOCTaHHSA  eKCropTy
3aBOSAKN NOMINWEHHIO YMOB At YKPaiHCbKMX
ekcropTepi nicna Bctyny Ao CeiToBOI opraHi-
3auii Toprieni; akTMBHUM NPUNYBOM B YKpai-
Hy IHO3eMHMX iHBECTULIA Ta NO3UTMBHOK AM-
HaMIKOK BHYTPILLHIX iHBecTuuin. BaxaHo He
MPOCTO A0CAraTh HanNexXHWX TeMNiB 3pOCTaHHS
Baso0BOro BHYTPILLHLOIO NPOAYKTY, a pesynbra-
TUBHILLE MaTW Temn 3POCTaHHs BarioBOro BHY-
TPILLUHBOrO NPOAYKTY, HaBITb AELLO HDKYNA B
3a3HaveHoro, arne 3 OgHOYacHO MPOBEOEHOH
pecTpyKkTypu3auieto i nobyaoBoto epeKkTUBHOT
CTPYKTYpY BUPOOHMLTBA i 3abe3neveHHst pos-
BUTKY IHHOBALN Ha MEepCrneKkTVBY, HK BULL
Temnu, ane 3i 36epexxeHHAM EeKCTEHCUBHUX
dopm chopmyBaHHa BBIT ta mobinizauii go-
xopiB OromKeTy B ymMoBax (YHKLIOHYBaHHSA
CTPYKTYPHUX AedbopmalLliin EKOHOMIKU.

PeanbHuin BanoBui BHYTPILLHIN NPOAYKT
3a 2009 p. cknaB 84,9% wono nonepeaHboro
POKy Yy nocTinHMX LiHax 2007 p. HomiHanbHwui
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BarioBU BHYTPILWHIM npogykT npotarom 2009 p.
ctaHoBuB 914,7 mnpad. rpH., Wwo Ha 3,7% meHwe
Hi>K nokasHuk 2008 p. MNMagiHHS BanoBOro BHYy-
TPILUHLOrO NPOAYKTY € pPe3ynsraToM 3MEHLLEH-
Hs1 BHYTPILUHBOMO MOMMUTY, @ TakoX TemnisB npu-
pOCTY BanoBoi AofaHOT BapTOCTi Maixe B YCiX
rany3six eKOHOMiKW. 3HWKeHHsi obcsriB npo-
MWUCIOBOro BUPOOHMLTBa B YkpaiHi y 2009 p.,
MOPIBHAHO 3 BiAMOBIAHUM MNEPIOAOM MUHYMOrO
poky, ctaHoBuIo 21,9 %. XapaKTepHOol pucoto
2009 p. Takox Byno 3meHLUeHHs piyHOro 06o-
poTy po3apibHoi Toprieni Ha 16,6%, NOPIBHAHO
3 BiQMNOBIAHUM NOKa3HMKOM MOMNEPEAHBOrO POKY,
LLIO € NiATBEPMKEHHAM 3HUKEHHSI BHYTPILLHBOIO
nonuty [2,23-25].

Llogo nokasHuka iHGNAUT, TO HagMipHO
HWU3bKWI T piBEHb, 3aKNageHun y NPoeKTi aep-
)KaBHOro GrogKeTy, 3 ogHoro GoKy, obmexye
NNaHoBMN PO3MIp TakUX HaAOXOOXEHb (4OXO-
AiB), a 3 iHWOro — nonerwye BUKOHaHHS bto-
DPKeTy, 30Kpema, Woao 34INCHEHHS BUAATKIB,
OCKinbku 3ibpaHi nogatkm OyayTb GinbwmMm
Bif 3annaHoBaHWMX. AKWO X y NpOekTi aep-
»KaBHOrO OOXKeTY 3 METOH 36inbLUEHHSA NOro
[OXiQHOT YacTUHM 3aknageHo HagMipHO BUCO-
Kui piBeHb iHNAUIT, TO BiH, 36inbLuyoyn 06-
CArM BUOATKOBOI YaCTUHW, HaBNaku, YHEMOX-
NVBIIOE BUKOHAHHS BlogKeTy Yepes 3icTaBHY
BENMMYMHY BNNUBY iHNAUiT Ha dopMyBaHHSA
poxogis GtoaXeTy i 3yMOBIOE HEBUKOHAHHS
OlomKeTHMX npusHadeHb, TOOTO Mae Micue
OtompxeTHUI gediumnt [7, 29-30].

Ha nporHo3HMm nokasHuK iHdNAUii Mo-
XyTb BRnuBaTn p[eski akTopu, 3okpema:
3pOCTaHHs (3MeHLUEeHHs1) BapTOCTi eHepre-
TUYHUX pecypciB; NiABULLEHHST BapTOCTi i Ae-
diUMT NpoayKLUii CiNbCbKOro rocnogapcTaa Ha
BHYTPILLHLOMY i 30BHILUHBOMY PUHKaXx; 3pOcC-
TaHHS ONTOBUX LiiH.

CtumMyntoBaTh iHNAUIVHI Npouecy Moxe
TaKOX 3POCTaHHS JOX0AiB HACENEHHS, a came
MacLwTabHe niaBuLLLEHHS 3apobiTHOT nnatu. 3
ogHoro 60oky, 36iMblUeHHA peanbHUX LOXO04iB
HacereHHs1 Cnpusie 3pPOCTaHHIO CMOXWBYOrO

nonuty Ta CTUMYmE 30inblUeHHs obcsriB
BMPOOHMLTBa. Pasom 3 TM BMPOBHWKK 3My-
LeHi 36inbLyBaTn BUTPaTN Ha BUPOOHULITBO
NPOAYKLUIT 32 paxyHOK NigBULLIEHHA 3apobiTHOT
nnartu Ta HapaxyBaHb Ha Hel.

Y 2009 p. 3pocTaHHs HOMiHarbHOI 3apo-
OiTHOT NnaTy NopiBHAHO 3 BiAMOBIAHMM nepi-
ogom 2008 p. no YkpaiHi ctaHoBuno 5,5%.
Mpn ubomy peanbHa 3apobiTHa nnata 3a
2009 p. 3HM3unack Ha 9,2%, BogHo4ac ynpo-
poex 2008 p. BoHa 3pocna Ha 6,3%. 3apo-
OiTHa nnarta 3anmMae HanbinbLy NMTOMY Bary
y cknapgi HoOMiHanbHUX LOXOAiB HaceneHHs —
41,9%, WO MeHLWle BignoBigHOro MNoKasHuka
2008 p. Ha 1,4 BigcoTkoBi nyHKTM [2, 28-30].

CyTTeBuii BNMB Ha piBeHb iHNAUiT mae
HaNpsIMOK eKOHOMIYHOT noniTukn. Hanpuknag,
nibepanisauis rpoLoBO-KPEANTHOT MONITUKK,
Hacamnepen, CrpUYNHATUME 3POCTaHHS LiiH.
Lle cTocyeTbcs BuMnNagkiB, Konu peanbHi 06-
CSMM BMPOOHULTBA 3anULLAIOTLCS HE3MiIHHU-
MM, @ AOMaLLHi rocrnogapcTtsa (3a BigCyTHOCTI
ansTepHaTvB) HamaralTbCd BUKOpUCTaTh
rPOLUOBI 3anMWLKN Ha CMOXWUBaHHS.

Ha npaktuui Baxnvee 3Ha4YeHHst Mae no-
FOPKEHHSA OUHAMIKM IHPNALIMHMX OYiKyBaHb,
3aKnageHnx y NpoeKTi Aep)KaBHOro BomKeTY,
i3 NporHo3amu HauioHanbHoro 6aHky YkpaiHu
LoO0 MOXIMBOIO PiBHA iHNAUIT HA nnaHo-
BUI PiK Ta cepeHbOCTPOKOBY MNEepCrneKkTUBY.

Mpotarom 2009 p. iHRALUIRHWMA TUCK Oe-
MOHCTPYBaB MOCTYMNoBe NigBULLEHHSA. IHAeKC
CMOXMBYNX LjiH 3a pesynsratamu 2009 p. cTa-
HoBuB 112,3% npoTtn 122,3% y 2008 p. IHaekc
LiH BUPOOHKMKiB Ha kiHeub 2009 p. cTaHOBUB
114,3%, wo Ha 8,7 BiACOTKOBUX MYHKTIB MEH-
e, HiX y rpygHi 2008 p. 3 BepecHa 2009 p.
3HAYEHHs iHOeKCy UiH BMPOOHUKIB cTano ne-
peBaXaTn Hag 3HaAYeHHSM iHOEKCY CMOXMB-
YMX LiH, LLO € HacrigKom NoCTyNoBOro BiAHOB-
NEeHHs1 CBITOBOI €KOHOMIKM Ta MOXBaBIIEHHS
BUpOOHMUTBA [2, 27-28].

Ane cnig BpaxoByBaTw, Lo He 060B’A3K0BO
npnbopKyBatTh iHPNAUIKD [0 pPIiBHA, Xapak-
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TEPHOro ANs pO3BMHYTUX KpaiH. EKOHOMIiYHE
3POCTaHHSA MOXIMBE HEe TifbKN 32 HU3bKOI, a
M 3a BiAHOCHO BMCOKOI iHdnAUil. Hanpuknag,
y Bpasunii B 1993—-1995 pp. 3a ymoB iHdns-
uii noHag 2000% Ha pik mpupicT BanoBoro
BHYTPILLHLOrO NpoaykTy nepesuilysas 4%. Y
TypeyumnHi NpoTAroM OCTaHHIX POKiB CrocTepi-
ra€TbCsl piYHE EKOHOMIYHE 3POCTaHHS Ha PIBHI
4-9% npu Temnax NPUPOCTY CMOXUBYMX LiH
Ha 66—106,3%. 3okpema, M. BptoHo BM3Ha4ae
Hebe3neyHnM ans eKOHOMIKN piBeHb iHANALIT,
akun nepesulye 20%, a 3rigHO 3 BUCHOBKaMW
C. diwepa, P. Caxa, K. Bera, ans nepexigHoi
€KOHOMIKW 3aranom nopir piBHSA iHNAUT, SK1n
He MPUrHiYye eKOHOMIYHOTO 3POCTaHHS, CTaHO-
BUTb 50%. 3a neBHWX 06CTaBWH iHANALIA Ha
TiNbKM HE CTPUMYE EKOHOMIYHY aKTUBHICTb, a
HaBiTb (3a YMOBM Y3ro)KEHHS 3 yciMa iHWMMK
CKINafioBMMMN EKOHOMIYHOTO 3pOCTaHHA) CTUMY-
noe i [1, 29-30].

Ane icHye i Todka 30py, 3rigHO 3 SKOK
HeoOr'PyHTOBaHUA BUCOKMI piBeHb iHpnALil
He cnpusie NpsAMOMYy 36iMbLUEHHIO peansHoro
3pOCTaHHs BaroBOro BHYTPILLUHLOIO MNPOAYKTY
Ta npupocTty goxoais [7, 30].

B iHWKMX gocnigpkeHHAX Ha Temy iHnsuii
3a3HaYa€EThCS, O TEMMM EKOHOMIYHOIO 3pOC-
TaHHS 3HWXKYHOTbCS, LWONHO iHALiS nepesu-
wye 1-3% B iHOYyCTpianbHO PO3BUHYTUX Kpa-
iHax Ta 7-11% y KkpaiHax, L0 pOo3BMBalOTLCH
[8, 61].

Llo crocyeTbca MnoOKas3HUKA 3pOCTaHHA
npubyTKiB NPMOYTKOBMX NIiANPUEMCTB, TO Ha
MOro NMPOrHO3HI 3HAYEeHHs1 MOXYTb BNMBATU
TaKi YMHHUKW, SK 3POCTaHHs BUTpaT npu no-
MiPHOMY MPUPOCTI LjiH BHACMIAOK MNOCUIIEHHSA
KOHKYPEHTHOrO TUCKY Ta 3acTOCyBaHHS aH-
TMiHDNAUINHMX 3axogis. NpubyTkn B TOPri-
BenbHin cdepi oOMexeHi B pesynsrati Toro,
WO iHAeKC OoNnTOBWUX LiH nepeBuwye yaBidi
iHOeKkc posapibHux. BignoeigHo, 3aBULLEHUI
MoKa3HWK npubyTKy CTBOPIOE PU3MK Mepe-
OLiHK/ MPOrHo3y HaaxodXeHb A0 BromkeTy
Big mopatky Ha npubyTok. Tak, Hanpwknag,

y 2009 p. 3amicTb MpOrHo3oBaHoro obcsary
nNpubyTKy NPOMWUCMOBMX MIANPUEMCTB Y CyMi
247,6 Mnpg. rpH., aktuyHo B6yno oTpMmMaHo
nvwe 99 MApA. rpH., Wo MeHwwe Hix 'y 2008 p.
Ha 94,7 mnpg. rpH. [4, 10].

BignoBigHO 3HMKXEHHA Mavixe Ha TPETUHY
npubyTKy NnpomucroBux nignpuemcts y 2009 p.
Bi#OOpa3nnock i Ha obcsirax HagXoMKeHb Mo-
Aatky Ha npubyTok nignpuemcrts. 3aranom y
2009 p. po 3aranbHOro hOHAY AepXKaBHOro
orogkeTy Haginwno 30,4 mnpg. rpH. nogarky,
Lo craHoBuTb 76,65 Big nnaHy (HegoHagxo-
[PKeHHs cTaHoBUTb 9,3 Mnpa. rpH.) [4, 21].

[NepeouiHka Takoro Makpornoka3HuKa, siK
€KCropT MIiCTUTb Y CObi pU3MKM NepPeoLliHKM
3aranbHOrO MoKasHMKa €KOHOMIYHOro 3poc-
TaHHA Ta HEeOOOLiHKM HeratMBHOIO canbAo
30BHILWHLOT TOprieni. Taky cuTyauilo MOXyTb
CNPUYMHUTU TaKi YMHHWKW: TpPUBanuin aenpe-
CVBHWUI BNSIMB CBITOBOI €KOHOMIYHOI KpM3Kn Ha
MOMUT Ha YKPaiHCbKWUIN EeKCropT; HeraTuBHWU
BNAMB MOAOPOXYaAHHA €Hepropecypcis; Hera-
TMBHWI BNAMB KYPCOBUX Pi3HULB. 3pOCTaHHs
AediumTy 30BHILWLHBOT TOpPriBMi NPM3BOAUTL A0
HeoOXigHOCTI Moro hiHaHCYBaHHA 3a paxyHOK
30BHILUHIX 3arno3nyeHb Ta iHO3eMHUX iHBeCTU-
LK, WO B CBOK Yepry CNpUYUHSE NOCUIEHHSA
pu3nkiB hiHAHCOBOT HecTabinbHOCTI, 3anex-
HOCTI HaLlioHanbHOT EKOHOMIKW Big CTaHOBMLLA
Ha MiXXHapoaHMX hiHAHCOBUX PUHKaX.

3a 2009 p. obcar ekcnopTy yKpaiHCbKUX
ToBapiB 3meHwwmBca Ha 40,7% nOpiBHAHO
3 nokasHukom 2008 p. i cknas 39,7 mnpa.
aon. CLUA. O6csr ekcnopty nocnyr y 2009 p.
craHoBuB 9,5 mnpg. gon. CLA i wono no-
KasHuMKa BIigMOBIOHOTO Mepiogy MMWHYMOro
poky cknas 81,1%. ToBapHuin iMnopT YkpaiHu
3a 2009 p. cknas 45,4 mnpg. gon. CLUA, wo
cTaHoBUTb 53,1% nokasHuka iMnopTy ToBapiB
3a 2008 p. O6car imnopTy nocnyr B YkpaiHy
y 2009 p. ctaHoBuB 5,2 mnpa. gon. CLA Ta
3meHwmBcs Ha 20,1% NOPIBHAHO 3 MOKa3HU-
kom 2008 p. Taknm YnMHOM, Ha POHi CyTTEBOIO
3MeHLUEHHA 00CAriB eKcnopTy Ta iMnopTy y
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2009 p. Bigbynocs ix BUpiBHIOBaHHA. Y pe-
3ynbTaTi UbOro Big’€MHE canbAo 30BHILLHBO-
TopriBenbHOro 6anaHcy YkpaiHu 3a 2009 p.
cknano nuwe 1,4 mnpa. gon. CLUA nopiBHsiHO
3 13,3 mnpa. gon. CLWA y 2008 p. [2, 33-36].

Cepeq MaKpOEKOHOMIYHMX MOKa3HWKIB,
LLIO BMKOPUCTOBYHOTLCS NPW CKagaHHi Npoek-
Ty AepXaBHOro BroaXeTy, BaXnMBe 3HaYEHHS
Ma€ i HoOMiHanbHUA OBMIHHMI KypC FPUBHI 0
ponapa CLA. IcHye 3B’A30K MiXk MakpOeKOHO-
MiYHUM PO3BUTKOM i 3abe3neyeHHsaM cTabinb-
HOCTi BartTHOrO Kypcy rpoOLUOBOT OAMHULI.
[eBanbBauia rpuBHi BUrigHa, Hacamnepen,
BMpOOHMKaM-eKcnopTepam, ane 3yMOBIIHOE
3HWXEHHS peanbHUX AoxodiB HaceneHHs. Lle
nviwe OAMH i3 YMHHWKIB CTUMYIIOBaHHS eKc-
nopTy, NPUYOMY He HavBaromiwmin. 3 MeTor
36anaHCcoBaHOro PO3BUTKY AepPXXaBHUX i Mpu-
BaTHWX IHTEPECIB BaXXIIMBO 3HAXOAUTU Hano-
NTUMAanbHILWWA piBEHb BanOTHOIO KypCy rpus-
Hi, NPURHATHUIA SK NS OepXKaBHUX PiHAHCIB,
[oxopiB i BMAaTkiB OrOOXKETY AepkaBu, Tak i
Ons HauioHanbHUX TOBapOBUMPOOHUKIB-EKC-
nopTepis, CTabifNbHOCTI B iXHill 30BHILLHbOEKO-
HOMIYHIN OisiNbHOCTI.

OdiyiHMA Kypc TpuBHI LWoOAO AJonapa
CLWA ynpogosx 2009 p. 4eMOHCTpyBaB CTa-
ny TeHAeHLUito B AMHaMmili, a BiAHOCHO €BPO —
BUCXiAHY AMHaMiKy. 3aranom MOonuT Ha iHO-
3eMHy BarnTy nepesuvLlyBaB ii Nponoawuito,
O CMPUYMHMNO AeBanbBauilo HauioHanbHOT
BamnoTW, BUMNYYEHHsI KOWTIB 3 GaHKIBCbKOT
CUCTEMMU, 3MEHLLEHHS OBCAriB KPeaAUTYBaHHS
€KOHOMIKM Ta CKOPOYEHHSI 30510TOBarOTHUX
pesepBiB HauioHanbHoro GaHky YkpaiHu [2,
32-38].

[Mpo BaXnMBICTb AKICHOrO NPOrHO3yBaHHSA
MaKpOEKOHOMIYHUX MOKa3HUKIB CBiAYUTL TOW
dakT, WO HeaoHAOXOOXKEHHST 3annaHoOBaHUX
nnatexis B pes3ynbraTi He NiATBEepPAXeHHA
OCHOBHWX MaKpOMOKa3HWKiB, BpaxoBaHWX Npu
3aTBepaKeHHI [epxaBHoro GroaxeTy YkpaiHu
y 2004 i 2005 pp., 3a €KCnepTHO OLHKOH

PaxyHkoBoi nanatu YkpaiHu, cknano maike
3 MnpA. rpH. Wopoky [5, 81].

PesynstatamMm MakpOEKOHOMIYHOro Mpo-
rHO3yBaHHsS B YKpaiHi kopucTyoTbea: Minic-
TepcTBO dhiHaHCIB — npu po3pobui nNporHosy
OOX0AiB AepKaBHOMo Ta MicLeBUX OHOOKETIB,
NPono3nLin Woao 3MiH NO4aTKOBOrO 3aKOHO-
OaBCcTBa Ta X BNAMBY Ha MOKa3HUKW Oloaxe-
Ty, IHCTPYKLiA OO0 cknagaHHsa 6rogxeTy; Ypsag
— npu po3pobui eKOHOMIYHOI Ta OromKeTHOT
noniTMkM i noniTukn y cdepi onogartkyBaH-
HS; HauioHanbHW GaHk i MiHicTepcTBa — Ans
OL|iHKM Aito4mx nporpam i ManbyTHix noTpe6.

Taknum YMHOM, MaKpPOMOKa3HWKM € OCHO-
BOIO NPOrHO3yBaHHS i NfiaHyBaHHS MOKa3HWKIB
couianbHO-eKOHOMIYHOrO  PO3BUTKY  KpaiHu,
i 30KpeMa [oXigHOI YacTnHu GroaxeTiB. Ane
Ha uUen npouec BNAMBaKTb He TiNbk1M Ma-
KPOEKOHOMIYHI MOKa3HMKK, a 1 iHWi sBuLla
CYCNIMbHOIO XWUTTS, Lina HU3Ka €K30reHHUX
i eHgoreHHux cpakTopiB. [lo nepwmx MOxHa
BifHECTN CBIiTOBY (hiHAHCOBY KpW3Yy, 30BHiLL-
HbOEKOHOMIYHY KOH'IOHKTYPY, PiBEHb LjiH Ha
neBHi BMAM Npoaykuii y cBiTi Towo. o eH-
JOreHHNX akTopiB MOXHa BigHECTU piBeHb
onnaru npaui, 3HOLEHICTb OCHOBHUX (POHAIB,
NoAaTKoBI Ninbri, nogaTkoBui 6opr, cTaH pos-
paxyHKiB 3a okpeMuMu nogatkamu. Bci dak-
TOPW BNAUBY MartTb KOMMIEKCHUIN XapakTtep,
OpMYOTbCA Nig BAAMBOM MOMITUYHOIO, Ae-
MorpadivHOro i coujianbHOro eneMeHTIB, TXHI0
AVHaMiKy Ta TeHaeHUiT 060B’A3Kk0BO BpaxoBy-
10Tb y BIOIKETHOMY MPOLECI.
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