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OCHOBHHX 3ac00iB, BKIIFOUEHUX IO BUTPAT, Ta 3MEHIIYETHCS Ha CYMY IOOLIHKH
OCHOBHHX 3aCO0IiB y MekaxX IONepeqHbO BiJHECEHHX IO BHUTPAT YHiHKH [3].
[IpoTe xomHUX 0OMEKEHB IION0 aMOPTH3aLii 301JIBIIEHHS MTEPBiCHOI BapTOCTi B
pe3yIbTaTi TOOIIHKH HE BCTAHOBIICHO.

[uTanHsa MiHIMI3aMii MOAATKOBUX PI3HHUIG JIGKHUTH HE JUIIE B IUTOIIUHI
3pYYHOCTI OOYHCIICHHsS TOAATKy Ha MpHOYTOK 0Oe3 3MiMCHEHHS J0IaTKOBUX
KOpUTI'yBaHb, a i MIIBUILEHHS JOCTOBIPHOCTI JJAHUX OYyXTralITepChbKOro oOJIiKy, HE
JOMYIIEHHs Olepaliif, o 301IbIIyBaTUMYTh 00’ €KT OIOJATKyBaHHS ITOJATKOM
Ha npuOyToK. IlpaBuibHA Ta cBo€4acHa iJeHTH(]IKALIS MOAATKOBUX PI3HMIb 3a
oreparisiMi 3 OCHOBHHUMHU 3ac00aMH 3a0ILa/DKyE SK 4Yac Ha OOpOOKY TakHux
JIaHUX, TaK 1 (JiHAHCOBI peCypcH MiAIIPUEMCTB.
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I'moGamnizariiss € HEBi'€MHOIO YAaCTHHOIO PO3BHTKY CBITOBOi €KOHOMikH. B
YMOBAaX TAJIOIYIOUYHX T100ai3aliifHuX MpoIeciB, sKi BiOyBalOThCS B CBITOBOMY
rOCIOJIapCTBi, OAHY 3 KIIOUYOBHX pOJIEH BIAIrparoTh TpaHCHALlIOHAIBHI
kopnopauii. ITonpu Te 1m0, TpaHCHANIOHAJIBHI KOPHOpALii 31iHCHIOIOTH CBOIO
JISUIBHICTh TIEPEBaKHO Ha MDKHApOJHOMY piBHI, OCOONMBOCTI iX BIUIMBY
PO3MOBCIOIKYIOTECS Ha Bci cepu xkurTeaisubHOCTI moactea. THK e omniero 3
mpoBiTHUX Qopm Oi3HeCy, fKa Ha JaHUH MOMEHT, € OIHHM i3 BaXCIiB
(opMyBaHHS YKpaiHCEKOT €KOHOMIYHOT CHCTEMH.

[ouarrs THK Ta mexaHi3M iX (yHKIIOHYBaHHS € 00 €KTOM UYHCIIEHHHX
JOCTiKeHb. 30KkpeMa, iM MPUCBSYCHI pOOOTH TaKWX BUAATHUX BITYM3HSHUX Ta
3apyOiKHUX HayKoBHiB, Ak bymatoB A., I'maniit 1., Hamniar x., dsBuc JI.,
Hpakep II., Kaprienko B., JI., Maxoron 0., Motpuuenko B., Ouapyk M.II.,
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Poxowa B., Camodamos B., ®imep [. OpHak nHMTaHHA PO3BUTKY
TpaHCHAIlIOHAJIbHUX KOpropamii B VYKpaiHi B €KOHOMIYHIH JiTeparypi
JOCITIPKEHO HEJIOCTATHBO.

Meroro gociimkeHHs € aHali3 ocodnuBocteit po3Butky THK B VkpaiHi.

TpaHcHamioHalbHa KOpropauis — Li¢ BeJIMKoMaclmTaOHa MpPOMHCIIOBA
KOMIIaHis, sika Mae ¢imianu B 6aratboxX KpaiHax CBiTy, TOOTO IEBHA CYKyIHICTh
MiATIPHEMCTB, SAKi IANOPSIAKOBYIOTBCSA ONHIM HalromoBHimi# [1, c. 54].
Oco6mBictio THK € Te, mo BoHa € ekcriopTepoM He Oe3rmocepenHbO TOBapy, a
CyTO TIpOLleCy WOro BHPOOHHIITBA, B MOEAHAHHI 3 iHO3EMHOIO0 POOOYOI0 CHIIOK.
Sx mpaBmimo, cydacHi Kopmoparii INparHyTh II€PEHOCHTH CBOI IOYipHIi
HiANPUEMCTBA B KpaiHU 3 HHU3BKOIO OIUIaTO0 po00Y0i cuik, 00 OTPUMYBATH
MaKCHUMaJbHUH TNpHOYTOK TpU HE3HAYHMX BHTpaTax. |paHCHaIliOHaIbHI
Kopropaiiii B cdepi CBOEI €KOHOMIUHOI JIsUTBHOCTI 3IIHCHIOIOTH KOHTPOJb 3a
TpboMa (akTopamu: cBitoBa TopriBisi — 70%, cBiToBe BUpOOHHLTBO — 55% Ta
MDKHApOAHUAN OOMIH IHHOBALIMHUMH TEXHOJIOTIAMH — moHan 75 %. Uwuctuii
noxing THK Big peanizauii npoaykiii Moxxe OyTH 3HayHO OUIBIINM, HIK pidHi
OromkeTn meskux KpaiH cBiTy. Jlimepamm cepen KpaiH, B SKHX pPO3TamIOBaHi
MatepuHchKi komnadii € CIIA, Benuka bpuranis, Kurait, Anonis, Himeuanna,
Opanris, [TiBgerna Kopes, Hinepnaamu [2, c.62].

TpaHCcHaLIOHATBHI KOPIOpAIii 32 00CSITOM BHPYYKH MIOPIYHO TPYIYIOTH B
MixkHapogHomy pedituHTry Fortune Global 500. B 2017 p. abcomoTHIM TiIepoM €
amepuKkaHChka kommaHis Wal-Mart Stores, mo ympasise HaiOUTBIIOI B CBITi
MEpEKEI0 ONTOBOI Ta Po3apiOHOI TOPriBii. Jpyry CXOMUHKY 3aiiMae KUTaWChKa
enekTpoMepexxeBa kommnanis State Grid. Bona e Haii6Ginbioro B cBiti B cdepi
€JIeKTPOCHEePTEeTUKH Ta 3aiiMae 2 MO3MLI0 B I[bOMY PEUTHHTY (Tabum. 1).

Tabauys 1
Ton — 10 naiiéinbmux THK 3a Bepcicio Fortune Global 2017 [3]
Ne Kommnanis Kpaina Bun gisnsHOCTI Bupyua,
MJIpA. 0.
1 ‘Wal-Mart Stores CIIA Po3zpibua Toprismust 466
2 State Grid Kurait Enexrpoenepreruxa 315
. . . Bunobyrok i nepepobka
3 China National Petroleum Kurait v 268
Ha(TH i MPUPOAHOTO rasy
4 Sinopec Kurait Hadroximiuna npomuciioBicTs 263
5 Toyota Motor SnoHist ABTOMOGiEOY1yBaHHS 255
6 Volkswagen Himeuyunna ABTOMOGiNEOy 1yBaHHS 240
7 Royal Dutch Shell BeJ'IPIKE'i Bm]o6vy’r0|< i nepepobia 240
bputanis HayTH # mpupoaHOTO razy
8 Berkshire Hathaway CLIA Iponyktu 224
9 Apple CLIA TexHOIOT1YHUI CEKTOp 216
10 Exxon Mobil CIIA BitodyTok i fiepepodica 205
Ha(TH i MPHPOIHOTO razy
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3amydeHHsS i1HO3EMHHX IHBECTHIIili Oe3IepedyHO € BAXIIMBOKIO CKIAIOBOIO
PO3BHUTKY Ta IMOKpAIICHHS EKOHOMIYHOTO CTaHy B Kpaini. Came IIiIBUIIEHHS
IHBECTHIIIITHOT MPUBAOIUBOCTI € OTHUM 3 MPIOPHUTETIB B PO3BUTKY YKPaiHCHKOI
EKOHOMIKH.

B Vkpaini, Ha naEWii MOMEHT, (YHKIIOHYIOTH 35 TpaHCHAI[iOHATBHHUX
KOpIIOparlis, MiAMOPSIKOBYIOTh €001 Onm3pko 8 THC. Gumid Ta JOYIpHIX
nianpueMcTB [4]. BoHn 30cepemkyloTh CBOIO JISUIBHICTH MEPEBAXKHO B TaKHX
rajyssx, sSK HaTora3oBa, Xap4oBa, TIOTIOHOBa Ta XiMmiuHa. B Tabn. 2 HaBengeHO
Haiioinpini THK, ski inBectyBanu B YkpaiHy cBoi pecypcu. O4oiioe pedTHHT
HaiiBijoMimia KommaHis B cgepi xap4yoBoi mpomucioBocti McDonalds, ska
inBectyBana y 2017 p. 225 muH rpH. B nmigepax takox 3HaXoAsTh Taki KOMHaHil,
sik Nestle, British American Tobacco, British Petroleum (auB.Ta6:. 2).

Tabauys 2
Haiioinemi THK, siki BkJaaau inBecTuii y A04ipHi koMnaHii B YKpaiHi y
2017 p [5].
O06csirn
Ne Kopmnopatiis Kpaina Bupo6HHITBO iHBECTHILIH, MJIH
IpH
1 CIIA Xap4oBa MPOMHUCIIOBICTb 225
McDonalds
2 Nestle IIBeiiuapist XapuoBa IPOMHUCIIOBICTh 198,2
British American Benuka TroTroHOBa
3 . . 185,6
Tobacco Bpuranis NPOMHCIIOBICTh
4 British Petroleum Bemiia Hagrorasosa 164,5
Bputanis MPOMHCIIOBICTh
5 Procter & Gamble CIIA XimiyHa HPOMHUCIIOBICTD 156,8
6 Shell Hinepnasan Hagrorasosa 147,9
HPOMHCIIOBICTh

Hismpricte  THK  cynpoBomKyeTbCS  BEJIMKOI KUIBKICTIO TTO3UTHBHHUX
acrekTiB Ui KpaiHu. TpaHCHaNiOHaJbHI KOpIOpalii CHPHSIOTH IMOJAIIBIIOMY
PO3BUTKY KpaiHH, I€é CYIPOBOXKYETHCA IiABHIICHHAM e(QEeKTHBHOCTI Ta
OHOBJICHHSIM IPOLIECY BUPOOHUIITBA, BIIPOBAPKCHHSM 1HHOBAIIMHUX TEXHOJIOTIH,
TIOJIETTIICHHSIM B3a€MO3B’SI3Ky MiX KpaiHamu. J[o TOTo K 301IBIIYETHCS KUTBKICTD
pobounx micup, 3a paxyHOK BiIKpHUTTS Qiniii Ha Teputopii kpain. IIpote, icHye
psan HeratuBHUX (akropi B pisurbHOCTI THK. Bubip kpainu mis THK e nocuts
CKJIaJIHUM TpolLiecoM. AJDKe iCHY€E LTI NepertiK KpUTepiiB, TOMY JIHIIE BHCOKO
PO3BHHYTI KpaiHM MOXYTb iM BIiJIIOBiaTH, 0 POOUTH HEMOXJIMBUM Yy4acTb B
IbOMY TIpoIleci KpaiH, $Ki PO3BUBAIOTHCA. TpaHCHAIIOHAIBHI KOpIIOparlii
MEepeBaAXKHO  3alyCKAIOTh  BHUIIYCK  MNPOJYKIIi, sKa 1oTpedye  BHCOKO
KBaJIi(hiKOBaHMUX KaApPiB, AKI MOXKYTh OyTH AedillUTHUM sSBUIIEM B KpaiHi. Oxpim
toro, 6arato THK 3mificHIOIOTH BHPOOHHWIITBO IIKIIUIMBOI MPOIYKIIil, BUKHIN
SIKOT IMTKOASITh €KOJIOTIYHOMY CTaHy Kpainu [6, ¢.124].
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Oxpim 3amyuenns iHozemMHux THK B Vkpaini HEoOXiJHO CTBOPIOBAaTH Ta
PO3BHMBATH BJIAaCHI MIXXHAPOJIHI KOpIopallii, siki MOKYyTh BHECTH BaroMuii BKJIaJ B
MOKpAIIeHHs EKOHOMIYHOro KiiMaTy B Ykpaini. Jlo TpaHCHalioHaJIbHHUX
KopHoparliid, ski Oynu ctBopeHi B YkpaiHi, ciin BimHectd, BAT «YxpHadray,
Kopmnoparmniro «YkpAstoy», Koprnopauito «Pomren», HBI' «laTepnaiiny.

OTxe, TpaHCHALIOHAJBbHI KOpIOpamii € pYyIIi{HOI CHJIOK Ha MUIAXY 0
po3BHUTKY ekoHoMikn Ykpainu. [Ipomec TpaHcHamioHami3amii HabWpae 3HAYHUX
obepriB. ®DyHAaMEeHTOM [UII  PO3BUTKY [BOTO TPOIECYy €  piBeHb
iHTepHamioHaJi3a1i1 KpaiHu, TTO3HIIiS B perTuHTy riro0anpHOT
KOHKYPEHTOCIPOMOKHOCTI Ta y4acTh B MDKHapOJHHX Yrojgax. YKpaiHa Mae
BEJIMUE3HUH TMOTEHLIal y B3a€MOAll 3 TpaHCHAIIOHAJBHUMH KOPHOPALSIMH,
npote MoTpiOGHO MpoBecTH psa pedopM Ta JNOKOPIHHUX 3MiH B €KOHOMIYHIH 1
3aKoHOMaBUid cdepi, M TOro Mmoo, 30UIBIIUTH IHBECTHLIHHY NpUBaOIUBICTH
HaIoi KpalHH i, sIK HACJIiIOK, 3alikaBuTH noteHmiiinunx THK.
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VY cydacHuX yMoBaxX (PYHKIIOHYBaHHS CyO0'€KTiB TOCIOJApCHKOI1 JiSUTBHOCTI
HEOOXi/IHICTh  JIOCSATHEHHS HHUMH BHCOKOTO DiBHSI (DiHAHCOBOTO CTaHy
BU3HAYAETHCS OCOOJIMBOCTSIMHA PUHKOBOI €KOHOMikW. [Ipum 1bOMy BMiHHS
parioHaTbHO 1 €(QEKTUBHO PO3MOPSAIHKATUCS HAIBHUMH Y  ITIIPUEMCTBI
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