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TRANSNATIONALIZATION AS FACTOR OF THE WORLD ECONOMY
DEVELOPMENT

Y cmammi oocnidoceno mpancnayionanizayiro Ak Ghakmop po3sUmMKy c6imogoi eKOHOMIKU,
PO321AHYMO nepesazu ma HeoOoNiKU OIIbHOCMI MPAHCHAYIOHANbHUX KOPNOPAyill y NpUuUMaroyux
Kpainax. [Ipoananizoeano OCHOBHI HANpAMU 6NAUEY MPACHAYIOHANI3AYIL HA PO36UMOK CYYACHOL
CBIMO0B0I eKOHOMIKU. YmouHeno nouamms «mpancHayioHalbHa KOPRopayisay, 3aKyeHmoaHo y68azy
HA CYYACHUX Kpumepisx iOHeceHHs KOpnopayii 00 mpaHCHAYIOHAIbHUX, PO32IAHYMO nepesazu ma
HeOONIKU OISLIbHOCMI MPAHCHAYIOHANbHUX KOPROpayil y NPUUMAardux KpaiHax, nioKkpecieHo, wo
MpaxcHayionanizayis eupobHuYmea i Kanimaiy cmana He MilbKu 0e3n0cepeoHbor YMOBOH
@ynxyionysanusn i pozsumxy THK, ane i uunHuKOM, wo 6U3HAYAE 3HAYHON MIDONO MeMNU I
nponopyii po3sumky 6ciei ceimoeoi cucmemu 2ocnooapcmea. Hazconowerno, wo 30invuienus
macwumabie  Oisnenocmi  THK — 6i00ynocy  3a80aKu  6IOKpummio  CXiOHOEBPONEUCbK020 |
HOCMPAOSHCLKO20 eKOHOMIYHUX NpOCMOpI8, NPUCKOPEeHHIO 2nobanizayii inancosux puHKis,
inmeHncugbikayii npoyecieé npusamuszayii, NONUONEHHIO B3AEMO3ANEHCHOCMI HUSKU KpAiH 1
HAYIOHANbHUX EKOHOMIK, 3a20CMPEHHs. eKOHOMIYHOI KOHKYPEeHYil, pDe2iOHANIbHUM IHme2payiuHum
npoyecam, Nosei HOGIMHIX MeXHON02I, 0COOAUBO 8 2aNY3i 38 A3KY | MeNeKOMYHIKAYil, KOCMOCY,
biomexnonozitl. /locniodceno, wo yewmpanizayis GaNOMHUX KOUIMI8 MPAHCHAYIOHATbHUX
KOpNopayiti cmeoproe Ol HUX nepesazu )y YIHOBI KOHKYPEHYIl 3a medcamu Kpainu-6a3yeanHs
yepe3 HeBpaxy8aHHs GUMPAM HA HIBENIOBAHHS GANIOMHUX DPUUKIE mMa eumpam, wo NO8 A3aHI 3
kongepmayicro eamnom. Kpim yvozco, cmpamecia MHK cmeopioe moocnugicmo noxynyam y
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NPUUMAIOYUX KpAiHax MOXCIUBICMb UOOPY 8aNIOMU NAAMENCY MA HIGENIO8AHH He2amueHUxX
meHOeHYill, Wo BUHUKAIOMb NIO 4ac 301UCHEeHH KOMePYIHUX onepayiti 3 00NOMO2010 NOAIMUKU
yenmpanoHo2o inancogoeo opeamy xomnawuii. Bnaue THK na c6imogy eKOHOMIKY Mae
HeoOHO3HauHull xapaxmep. 3 00nozo 6oxy, THK € nacniokom inmeprayionanizayii MidcHapoOHUX
EeKOHOMIYHUX 8IOHOCUH, 3 IHU020 — CAMI € NOMYAHCHUM GAKMOPOM BNIUBY HA PO3BUMOK CEIMOBOT
exoHomikuy. TpancHayionanizayisi NOCMIIHO 3MIHIOE OUHAMIKY Ma 2any3e8y CMpYKmypy C8imogoi
exonomixu. ¥ 2017 poyi y c68imositi ekoHOMIYi OOMIHY8AIU MEXHOJO2IUHI 2aly 3.

In the article, transnationalization as a factor in the development of the world economy is studied,
the advantages and disadvantages of transnational corporations in host countries are examined. By
supporting the turnover of capitals, people and technology, the TNCs of the above-mentioned
countries contribute considerably to the economic growth and development of host national
economies, including: the reduction of the severity of the foreign exchange deficit associated with
imports. At the beginning of the XXI century, transnationalization of production and capital has
become not only a direct condition for the functioning and development of TNCs, but also a factor
that determines to a large extent the pace and proportion of the development of the entire global
system of the economy. At least, the role of foreign economic sphere in the activities of TNCs is
becoming an increasingly influential factor in their economic growth. The scopes of expanding the
area of activity of TNCs have increased significantly due to the opening of the East European and
post-Soviet economic spheres,; acceleration of the globalization of financial markets, intensification
of privatization processes; deepening of the interdependence of a number of countries and national
economies, growing economic competition; regional integration processes, the emergence of the
latest technology, especially in the field of communication and telecommunications, space,
biotechnology.

Centralization of the currency positions of large corporations gives them advantages in price
competition on the market of the country of their location, since the price of goods that they set
rarely includes the costs of covering foreign exchange risks and the costs associated with the
conversion of foreign currency into the local one. Moreover, the strategy of the international
monopolies gives the affiliates the ability to provide end-product buyers with the freedom to choose
the currency of payment on the local markets or in third countries, and the negative trends that
arise in the course of commercial transactions are mitigated by the operations of the central
financial institution of the company on the international monetary and credit markets.

Knrwouoei cnoea: mpancHayionanrbha Kopnopayis, MpaHCHAYiOHANi3ayis;, C8imoea eKOHOMIKA,
enobanizayis, npsami iHO3eMHi IHeecmuyii; MI*CHaApPOOHe BUPOOHUYMBO, 2A]1)3b.

Key words: transnational corporation; transnationalization, world economy, globalization foreign
direct investment, international production, industry.

ITocTanoBKa Mpo0JieMH y 3araabHOMY BUIJIAAI TA 1i 3B'130K 3 NPAKTHYHMMHU 3aBIaHHSIMM.

TpaHcHaIiOHANI3AIlsT Cy9acHOI CBITOBOI €KOHOMIKH CTalla BH3HA4aJdbHUM ()aKTOpoM ii (yHKIIOHYBaHHS,
BU3HAYAIOUHN CTPYKTYPY Ta JUHAMIKY i1 PO3BUTKY, a TAKOK OCHOBHI HAIIPSAMHU PO3BUTKY HAI[IOHAJIBHUX CKOHOMIK, II0
3YMOBIIIO€ aKTYyalIbHICTh TEMATUKHU JAHOTO AOCIIKEHHS.

AHaJIi3 ocTaHHIX AocigxkeHb i myOaikauniil, B SIKHX 3aM0YaTKOBAHO PO3B'S3aHHA JaHOI NMpPodJemMH,
BU/IiJIeHHS He BUPillleHHX paHillle YACTHH 3arajbHOi MPo0jeMHU, KOTPHUM NPHUCBAYYETHCS 03HAYEHA CTATTS.

JlocipKeHHIO acTeKTiB TpaHCHAIIOHANI3alil CBITOBOI €KOHOMIKHM INPHUCBATHIM CBOI Tpali psa aBTOPIB,
30kpema, Oxpimenko O.0., CimsBectpoBa J[.JI., Tkauenko /1.0., Ilencwka 1.0., Porau O.1., Bepryn B.A., Kpemnicos
AL, Crynaumpkuit O.1., CkaBponceka [.B., Mamapam O.B., Makapuyk K.O., ITasnrok T.C., dinenxko M.B., Psoenn
H.M., JIsmenko B.I., Koros €.B., Mapuenko K.B. Ta 6araro inmux. [Ipore, HeAuBIIsIYKCh Ha BaroMi HanparfoBaHHs y
JnaHid cdepi, psn NUTaHb 3aJMLIAIOThCS HeBUpimleHMMH. Lle cTocyerbcs, 30KpeMa, yciX BEKTODIB BIUIMBY
TpaHCHAIlIOHaJi3a1lii Ha PO3BUTOK SIK CBITOBOI €EKOHOMIKH B IIIJIOMY, TaK 1 OKpEMHX KpaiH.

IMocTanoBKka 3aBaaHHs. MeTO CTaTTi € JOCHIIKECHHS BIUTUBY TpaHCHAINIOHANI3aIil HAa TUHAMIKY Ta
CTPYKTYpPY PO3BHTKY CBITOBOI €KOHOMIKM, a TaKoX BiJJOOpakeHHs y Mpolecax TpaHCHAIlOHai3amii CydJacHUX
TEH/ICHIII PO3BUTKY CBITOBOi €KOHOMIKH.

Buxiiax ocHOBHOTO MaTepiajly J0CHiAKeHHsI 3 00rPYHTYBAaHHSIM OTPMMAHUX HAYKOBHUX Pe3yJbTaTiB.

3a o¢imiiinum BusHaueHHsM Koudepenrii OOH 3 topriai Ta po3sutky (FOHKTA/I), TpaHcHaiioHaIbHA
KOpHopalist — Ie HiIIPUEMCTBO, 10 00'€IHY€E IOPUANYHUX 0Ci0 OYyIb-SKHMX OpraHizamiiHoO-npaBoBUX (GopM i BHIIB



IiSUTBHOCTI B JIBOX YM OUIbIIe KpaiHax 1 MPOBaAWTH €IUHY IONITUKY Ta 3arajbHy CTPATErii0 3aBASKH OJHOMY abo
JIEKUTBKOM IEHTpaM NpHAHATTS pimeHs [1]. ['0J0BHOIO 03HAKOI0 MaTEepPHHCHKOI KOMIIAHIl € HasfBHICTh y KOMIIaHii
KOHTPOJIIO HaJl aKTHMBaMH EKOHOMIYHHMX OJIMHUIIb, PO3TAllOBaHWX Ha TepUTOpil IHIMX AepkaB. KpaiHa, B sikii
pO3TallIOBY€EThCSl  INTA0-KBapTUpa 1 LEHTpaldbHUIl odic MaTepHHCHKOiI KOMIaHil, € KpaiHol Oa3yBaHHs
TPaHCHAIIOHAJILHOI KOPIIOpaIlii, y TOi yac sk JepKaBH, JIc PO3TALIOBYIOThCs 00'ekTH BKIajgeHb THK, BucTymawoTh B
SIKOCTI KpaiH-peLUITieHTIB [2].

TpaHcHamioHanbHa KOMIIaHisS - [€ IMiANPUEMCTBO, SKE MOXOAWTH 3 OJAHIE] KpaiHM Ta BKJIAQJAE PECYpCH B
PO3LIMPEHHS CBOET TisUTLHOCTI HA MIXKHAPOIHOMY PHHKY IIJISIXOM 3aCHYBAHHS JIOYIpHIX KOMITaHIH, BiIKpUTTS ¢iniii B
IHIIMX KpaiHax 3 METOI0 OTPHMAaHHS HaWBUTITHIIINX YMOB I'OCIIOAPCHKOI TisUTBHOCTI, 110, B CBOIO YEpPry, IMPH3BOANUTH
0 MaKcHMi3allil mpuOyTKy KOMIIaHIi Ta IMiJBUIIECHHS €KOHOMIYHOTO BIUIMBY KOMIIaHIi Ha HALlIOHAJIbHI €KOHOMIYHI
cucremu cBity [3, c.115]. Takum YWHOM, TpaHCHAIIOHAJThbHA KOMIIAHIS — € MiJIPUEMCTBO, IO MPOBAIUTH CBOIO
ISUTBHICTB 32 MEKaMU HalliOHAJFHOI eKOHOMIKH IIIIXOM 3aCHYBaHHS JOUipHIX KOMIIaHIH Ta 3AIMCHIOE KOHTPOJb 3a 1X
TSUTBHICTIO. JI0 OCHOBHUX KPHUTEpiiB, IO JO3BOJSIOTH BiTHECTH KOMITaHIIO O TPaHCHALIOHAIHHUX (32 BHU3HAYCHHSIM
OOH) cnix BigHECTH:

— KUIBKICTh KpaiH, B SIKUX JIi€ KOpIopalisi (MiHIMyM CTaHOBUTD BiJI JIBOX JIO IIECTH KpPaiH);

— IEBHA KUTBKICTh KPaiH, B SKHX PO3MIIICHI BUPOOHHMYI IIOTYKHOCTI KOPITOpAIIil;

— TEBHUI po3Mip Kamitaji3aii, SIKOro Jocsriia KOpIoparisi;

— MIHIMYM YaCTK{ iHO3EMHHUX OIepalliil y 1oxoaax 4u Ipoaxkax Koproparlii (K nmpaBuio, 25%);
— BOJIOAIHHS He MeHIIe 25% TroJIoCYIOUHX aKliil y TpboxX abo Oinblie KpaiHax;

— IHTepHaIiOHATBHUH CKJIaJ NepCOHATY Ta BUIIOTO KEPiBHUIITBA KOPIIOpaLii.

TpancHanioHanizaris — 11e IpoLec MOCKHIICHHS CBITOBOI iHTerpamii y pe3yibraTi riiodansaux onepauii THK, B
MeXax sKoi 3HauYHa YacTHHA BHPOOHHWIITBA, CIIOXKMBAHHS, EKCIIOPTY, IMIOPTY 1 JOXOAYy KpaiHH 3aJeXHTh Bil
MDKHApOTHUX IIEHTPIB 32 MEKaMU JIepKaBH [4].

TlonosHa ocobmuBicts THK - moegraHHs HEHTPaNTi30BaHOTO KEPIBHUITBA 3 TIEBHUM CTYIIEHEM CaMOCTIHHOCTI
BXiTHAX B Hel i 3HAXONATHCSA B PI3HUX KpaiHaX IOPHONYHUX OCI0 Ta CTPYKTYPHHX MiApo3aimiB ((imii, modipHIX
KOMITaHii).

Cgiif inTercuBHU po3BuTtok THK po3nouanu y mpyriit monoBuHi XX cr. Criff 3a3HAYUTH, IO € HU3KA JHKEPe
e(eKTHUBHOI iX MiSUIBHOCTI TMOPIBHSAHO 3 KOMIIAHIAMH SIKi ICHYIOTh TiIBKM Yy OfHIM KpaiHi. [lo Takux mxepen
BIZIHOCSTBCS: ME€PEBary BOJOAIHHS 1 JOCTYIy IO IPUPOAHUX PECYPCIB, KAIliTaly 1 pe3ybTaraMu HayKOBO-IOCHITHHX i
JociiaHo-koHCTpyKTopehbkux pobit (HJIJKP); ropusonTanbHa auBepcudikaiisi 3a TEXHOJIOTIYHMM IPHUHIMIIOM B
paMkax ojHiel ranmysi, 1o 3a0e3neyyoTh Yy TOMY i iHIIOMY BHUIIaJKax €eKOHOMIUHY CTaOUIbHICTD 1 piHAHCOBY CTIHKICTB
THK; MOXJIHMBICTh ONTUMAaJIBHOTO PO3IOIUTY MiJIIPUEMCTB TOJIOBHOI KOMMaHIii B PI3HMX KpaiHax 3 ypaxyBaHHAM
PO3MipiB iX HalliOHAILHUX PUHKIB, TEMITIB EKOHOMIYHOT'O 3POCTaHHSI LIiH, JOCTYITHOCTI EKOHOMIYHUX PECYpPCiB, a TAKOXK
MIOJITUYHOI CTaOUTLHOCTI; MOXKJIMBICTD 332 PaXyHOK NPSIMUX IHBECTHILIN 10jaTh pi3Hi Oap’epy Ha NUISAXY BIPOBAPKCHHS
CBOiX TOBapiB HA PUHOK Ti€l abo iHINOI KpaiHM 3a paXyHOK €KCIOPTY; IIMPOKE BUKOPHUCTAHHS (piHAHCOBHX pecypciB
IHIINX KpaiH cBiTy; Oe3nepepBHa iHGOPMOBAHICTH NMPO KOH IOHKTYPY TOBapHHX, BATIOTHHUX 1 (piHAaHCOBHX PHHKIB y
pi3HEX KpaiHaX, IO JO3BOJISE ONEPATHBHO HANPABIATH MOTOKHM KaIiTaliB y Ti KpaiHH, e CKIANAIOTHCS CIPUATIHBI
YMOBH JJIsl OTpPUMaHHS MaKCUMAJIFHOTO IPUOYTKY [5, c. 44].

[MigTpumytodn 060poT KamiTauis, groxei i TexHoxorid, THK BumeHa3BaHnx KpaiH 3HAYHOIO MipOIO CIIPHUSIOTH
eKOHOMIYHOMY 3POCTaHHIO 1 PO3BUTKY NpPUHMArOYMX HAliOHAJBHUX EKOHOMIK, BKJIIOUAIOYM: 3MEHIIEHHS TOCTPOTH
BaIIOTHOTO JAe(ilMTy, MOB’S3aHOTO0 3 IMIIOPTOM, IO O3HAYa€ IMEPEeHECEeHHs B IHII KpaiHM Xo4ya O YacTUHU
BHPOOHMIITBA, TPOAYKIIIIO KOTPOTO BOHH JOCI IMITOPTYBAJIH; MiABUIEHHS KyJIbTYPH BeACHHS Oi3HECY Ta CHOXXHMBAHHS
TOBapiB 1 MOCHYTr 3riJJHO 3 MDKHAPOJAHUMH CTaHIapTaMu; 3a0e3MedYeHHs J0JaTKOBHX pOO0OYMX MICLb MiCHEBOMY
HaCEeJIEHHI0, IO OCOOJMBO BaXJIMBO JUIS KpaiH, Ji€ MNpHXiJ TPYJOMICTKMX HOTY)KHOCTEH JacThb MOXKIIUBICTh
BHUKOPHCTOBYBATH NEpeBaKHO (Pi3HYHY, a HEe MAIIMHHY npaiio [6, ¢. 199].

Ha nmouarky XXI ct. TpaHcHarioHasi3amisi BApOOHMITBA 1 KaIliTaIy cTajla He TUIbKH 0e3MocepeHboI0 YMOBOIO
¢ynkiionyBanss i po3sutky THK, ane i ynHHMKOM, 110 BU3HAYa€ 3HAYHOIO MipOIO TEMITH 1 IPOTOPIIii pO3BUTKY BCi€l
CBITOBOI cucTeMH rocrnoaapcTsa. [lpunaiiMHi 3poctanss B nisutbHOCTi THK ponti 30BHIIIHBOEKOHOMIUHOI cepu cTae
Bce OLIBIN MiFOYMM YHHHHUKOM iXHBOTO €KOHOMIYHOTO 3pocTaHHi. MacmTabu posmmpensas chepu mismbHOcTi THK
3HAYHO 3OUTHIIMIINCS 3aBISKH BiKPUTTIO CXiTHOEBPONECHCHKOTO 1 TOCTPAASHCHKOTO EKOHOMIYHHX TIPOCTOPIB;
MpPHUCKOpeHHI0 riobamizamii (iHAHCOBMX pWHKIB; IHTEHCH}iIKaIii mporeciB MpuUBaTH3aIli, MOTIHOICHHIO
B3a€MO3aJIe)KHOCTI HMU3KHM KpaiH 1 HAI[lOHANBHUX E€KOHOMIK; 3arOCTPEHHS €KOHOMIYHOI KOHKYPEHIIii; periOHaIbHUM
IHTeTpaliiHIM TpoIecaM; IOSBI HOBITHIX TEXHOJOTiH, OCOONHMBO B Tamy3i 3B’SI3Ky 1 TelEeKOMYHIKaIii, KOCMOCY,
6ioTexHoJIorIi [7, ¢. 43].

Ockinbku THK BoiofitoTh BeNMUE3HMMH KalliTajJaMd, BOHM aKTUBHO JIIOTh Ha MDKHApOJHUX (HiHAHCOBUX
punkax. [lepemimenns 1-2% wmacu Tpoluei, 1m0 3HAXOMATHCS y NPHUBATHOMY CEKTOpI, LIJIKOM 37aTHE 3MiHUTH
B3a€MHUI mapureT HauioHanpHMX BamoT. THK wacrto posrisnarors oOMiHHI BajIOTHI omepauii sk HaWBUTiaHiIIE
JOKEpeno cBoix NpuOyTKiB. Sk Bizomo, 70-Ti poKH XapaKTepU3yBaJIHCs PI3KMM MOCUICHHSIM HECTIHKOCTI MIXKHAPOJAHUX
BAIIOTHO-KPEIUTHUX BITHOCHH. [3 3alpOBa/KEHHSIM «IUIABaHHS) BaJIOT PO3LIMPHIIMCS MEXI KOJWBaHb BaJIOTHUX
KypCiB MPOBIIHUX PO3BHHEHHMX KaMiTATICTHYHHUX KpaiH, pi3KO 3HMU3WIIACS JOCTOBIPHICTH BAJIOTHUX MporHo3iB. Tomi
MOYACTIlIa KOJMBAHHSA HOMIHATBHUX 1 BIIHOCHUX BiJICOTKOBHX CTAaBOK 3a MDKHAPOTHHUMH KPEIUTAMH 1 IIIHHUMHU
nanepamu [8, c. 50].

LenTpanmizamis BaTIOTHUX TO3UIIN BENUKUX KOpPHOpamii Jae M IepeBard y MiHOBIM KOHKYPEHII Ha pUHKY
KpaiHn iX nepeOyBaHHsS, OCKUIBKM BOHHM Y I[IHy TOBapiB yce piAlle BKJIIOYAIOTh BUTPATH HA MOKPHUTTS BATFOTHHX
PHU3UKIB i BUTpATH, TOB'S3aHI 3 KOHBEPTAIII€I0 1HO3EMHOI BAaJIOTH B MicIeBy. binmbmie Toro, crpareris Mi>KHAPOIHUX



MOHOIOJIN Jae (imisiM 3MOTY HaJaBaTd MOKYMISM KIHIEBOI MPOAYKI Ha MIiCHEBHX pUHKax abo B TpeTiX KpaiHax
cBo0oIy BUOODPY

BaJIFOTH IUIATEKY, 8 HETaTHBHI TCHACHIIIT, 1[0 BUHUKAIOTh Y POIIECI KOMEPIIIIHUX Omeparliil, HiBEIIOITHCS 32 PaXyHOK
orepariiii HeHTPaJIbHOTO (hJiHAHCOBOT'O OpraHy KOMIaHii Ha MDKHAPOJHHUX BAIIOTHO-KPEIUTHUX PUHKAX.

B THK Ha cBiTOBY €KOHOMIKY HOCUTH IyallicTH4YHHWI Xapaktep. 3 omHoro Ooky, THK e nacmimxom
(MpOAYKTOM) MIXKHApOJHHUX €KOHOMIYHHX BIJHOCHH, IO AMHAMIiYHO PO3BHMBAIOTHCA, a 3 IHIIOTO — CaMi BHCTYNAIOTh
MOTYKHUM MEXaHi3MOM BIUIMBY Ha HHUX, (POPMYIOUYH HOBI Ta BUI03MIHIOIOUM HasiBHI [4, c. 117].

XKypnan Forbes onpuiromHuB peHTHHT HAIOPOKYMX KOMIIAHIH CBITY, 3TiZIHO SKOTO IIEpIIE Miclle HaJIeKUTh
kommaHii Apple, Bapticte Openny sikoi y 2018 poui Oyno oninerno y 182,2 mupn mon CIHIA, mo Ha 8% Ourbire HixX
MuHYyI0oro poky. pyre micue mocina Google 3 Baptictio B 132,1 mupn. mon. CIIA Ta 3pocranHsaM 3a pik Ha 30%.
Tperte Micne micranock Microsoft, BapTicTh skoi cranoButs 104,9 mupa gon. CLIA, mo Ha 21% 6imbire, Hix y 2017 p.

VY mepury mSTIpKy HaWZOPOXKYIMX KOMIIAHIM CBITYy moTparmumy mpeactaBHUKH [T-cdepum: kpiM Ha3BaHHX COIH
BBitinu Kommasii Facebook (94,8 mpa. momapis CIIIA) Ta Amazon (70,9 mpn nomapis CIIA). Crix 3a3Ha4nTH, IO VIS
CKJIQIaHHS TAHOTO peHTHHTY >kypHAoM Forbes Oymo ominero 200 xommaniii. OO0B’SI3KOBOI0 YMOBOIO OyITa IPHCYTHICTH Ha
aMEpUKaHChKOMY PHHKY, TOMY JEsKi BijoMi OpeHau, 30kpema kuTaiichbki Alibaba ta Tencent y maHuii CIIMCOK HE BBIMIIUTH.
Kuraiicbki KOMIaHii TAKOK BIICBHEHO HAPOIIYIOTh CBOI Kamitand. Huawei 3aiiHsia 79 mo3wiliro, MiJHABIIKNCE I[bOTO POKY Ha
15% — mo $8,4 mupa. B kiHIii mepiiioi COTHI HAMTOPOKINX KOMITaHiH CBITY 3HAXOAATHCS BimoMi Operau PayPal u Dell, siki
nonopoxyany Ha 33% u 18% Ta, BinmoBinHO, 3aitHsmm 98 n 99 Micus JaHOTO PEeHTHHTY.

VY Tabn. 1 BigoOpakeHo Tor-10 HaliIOpOKIMX KOTAHIH CBITY 3a Bepciero xxypHainy Forbes y 2018 porti [9].

Taéauus 1.
Ton-10 HaligopoKYUX KOMIAHIi cBiTY 3a Bepcielo :kypHauy Forbes y 2018 poui
. Pix . . Bapricts Openny BmXIfmeHH}I.
Panr | Kommanist sacHyBaHHs Kpaina Cdepa nisutbHOCTI worpa. o, CIIT A, y TIOpPiBHSAHHI
' ' 32017 p., %
1. Apple 1976 CIIIA Texuouorii 182.8 +8
2. Google 1998 CHIA Texuouorii 132.1 +30
3. Microsoft 1975 CHIA Texuouorii 104.9 +21
4. Facebook 2004 CHIA Texuouorii 94.8 +29
5. Amazon 1994 CIIA Texunouorii 70,9 +31
6. Coca-Cola 1892 CIIIA XapuoBa MPOMHCIIOBICTh 57,3 +2
7. Samsung 1969 IliBnenna Texnouorii 47.6 +25
Kopes
8. Disney 1923 CIIIA Iumycrpist po3Bar 47,5 +8
9. Toyota 1937 Snonis ABTOMOO1ICOY TyBaHHS 44,7 +9
10. AT&T 1983 CIIOA TenexomyHikaii 41,9 +14

3rigno Forbes Bapticte 100 Halimopo>kunx Kommasiid cBity craHoBuTh 2,15 Tpi. mon. CILA, mo nHa 10%
Oibllie, HI’)K MUHYJIOTO POKY.
VY Tabin. 2 npeacTaBICHO PSHTHHT HAWJOPOKUMX OPEH/IIB CBITY 3a Tajay3eBOI0 MPUHAICKHICTIO [10].

Tabauns 2.
Ton-10 Haligopo:k4YuX GpeHiB 3a rajay3eBol0 NpuHAJIeKHicTIO y 2018 poui
Panr Tanyss Kinbkicts 6pesin 3ara§;§;2%ﬁfg’uil:mya

1 Texuounorii 20 872,6
2 @DiHaHCOBI MOCTYTH 13 160,2
3 ABTOMOO1TCOY TyBaHHS 12 2229
4 BupoOHNITBO TOBapiB NOBCAKICHHOTO IOIUTY 11 124,7
5 Po3npibna TopriBis 9 119,0
6 BupoOHUITBO peIMeTiB PO3KOMTi 6 91,7
7 BupoOHIITBO HAaMoiB 4 103,2
8 JuBepcudikoBaHe ramysi 4 66,3
9 TemexomyHikarii 3 82,3
10 PecropanHa cripaBa 3 65,0
11 [IIBefiHa MPOMUCIIOBICTH 3 49,0
12 AJIKOTOJIFHA MTPOMICIIOBICTh 3 42,5
13 Iapyctpis po3sar 2 56,1
14 Megia-nocnyru 2 26,3
15 TpaHCHOPTHI TOCIYTH 2 21,6
16 TIOTIOHOBA IIPOMHUCIIOBICTh 1 26,6
17 Biznec-nocnyru 1 14,8
18 AepokocMivHa ranysb 1 8,1
19 Bceworo 100 2,1529




Baromuii BIUIMB Ha PO3BUTOK CBITOBOiI €KOHOMIKM YHHHUTH PyX mpsmux iHo3emHux iHBectumiit (I1II), ski
3MIHCHIOIOTECS, B OCHOBHOMY BEITMKMMH TpaHCHAIiOHANFHUMH Kopropamismu. Y 2017 p. rmobamsni motokm ITII
ckopotuiuch Ha 23% Tta Ta cranoBuB 1,43 tpaH gon. CHIA, B Toit yac sx y 2016 p. Bonu cranoBunu 1,87 TpiH g071.
CHIA. [lana TeHIEHLIs 10 CyNEPEe4YHTh AWHAMILI HIIMX MaKpOSKOHOMIYHMX IMOKa3HHUKIB, Takux sik BBII Ta 00’em
Toprisini, siki y 2017 p. cyrreBo 3pociu. Ciin 3a3HauuTH, 1m0 najainHs riobansuux [111 y cBiTOBiH €KOHOMII YaCTKOBO
TIOB’5I32HO 13 CKOPOYECHHSIM YHCTOT'O BApPTICHOTO 00’ €MY TPAaHCKOPAOHHUX 3MUTTIB npoTtsirom 2017 poky Ha 22%. [Ipote
HaBiTh 0€3 BpaxyBaHHS BEIMKUX OJHOPA30BHX Yroj Ta PECTPYKTypH3alii Kopropamii, 3aBasKu SKUM BiOyIIoCh pi3ke
3poctanHst 00’emiB [1II y 2016 p., ix 3umkenHs y 2017 p. € noBomi 3HayHnM. O0’eM 3asBICHUX 1HBECTHIIH y HOBI
MPOEKTH, IO € OJHUM 3 KIFOUOBHX ITOKA3HWKIB MalOyTHIX TEHICHINH — TaKkoX 3HM3UBCA Ha 14% Tta craHoBuB 720
mapa gomt. CIOA [11].

IIpu 30epekeHH]I TEHACHIT PO3BUTKY MIKHAPOIHOTO BHPOOHMIITBA, IO HE MOTPeOye BEIHWKHX aKTHUBIB,
00’eMH poJak 3aKOPAOHHUX (DiIiii 3poCTaroTh y ABa pa3w IIBUAIMIE, HIK KITBKICTH MPAIliBHUKIB Ta pO3MIpH aKTHBIB.
BigzHaueHi 3a OCTaHHI II’SITh POKIB CEPEIHBOPIUHI TEMITHM 3POCTAaHHS POSUITI Ta JIIEH3IHHNX 300piB (Maibxe 5%) B
MOpIBHAHHI 3 TemMnamu 3pocTaHHa ToBapoobiry Ta IIII (menme 1%) cBiguaTe mpo 3MIMIEHHS MIiKHAPOTHOTO
BUPOOHMIITBA 3 MaTepiallbHO-PEUYOBHX TPAHCKOPJOHHUX BUPOOHHYMX CHCTeM y cdepy HemarepialbHUX akTHBiB. Lle
MOX€ HEraTHMBHO ITO3HAYMTUCh HA MEPCIEKTHBAX 3aJIy4eHHS KpaiH, 110 PO3BHMBAIOTHCS IHBECTHIINH y BHUPOOHWYMIT
[IOTEHIIa.

Mpunmus 111 y kpainu 3 nepexigHoto ekoHomikoro IliBnenHo-Cxignol €Bponu Ta kpain CHI' 3Hn3uBCs Ha
27% no 47 mupa. non. CIIA — Oinbin HU3BKHH piBeHb 3a nepion 3 2005 poky OyB 3adikcoBaHuii nie oauH pas. B
IJIOMY 1€ 3HIKCHHS TMOSCHIOBAJIOCH ciaOkoro nuHaMikoro IIIl B YOTHPHOX OCHOBHUX HPUAMAIOUMX KpaiHax
(Pociiicekiit denepanii, Kazaxcrani, Azepbaiimpkani Ta Ykpaini). Ha nporusary nsomy, BuBi3 3aco0iB 3pic Ha 59% no
piBHs 40 mupxa. gon. CHIA BHACHIZOK BEIUKUX BKJIAJICHh B HOBi IMIPOEKTH Ta KiJIbKOX BEIHMKHX MPHUI0AHb, 3IHCHEHUX
MyJIBTHHAI[IOHATPHUMH KOMIIaHisIMHA, 110 0a3ytoThcs B PO.

Benuki MynbpTHHAIiOHANBHI KOMIIAaHII OKJIAJAOTh 3YCHIb IIOAO 3a0e3MeueHHs OuThIn 30alaHcoBaHA
TeHICPHOTO CKIaay mpaBminHsa kommaHiit. MHII, mo BxonsaTs y cBiToBuil peiitrHT 100 BEMMKUX KOMIIaHIH Ta 10 YUCIa
100 mepemoBuX Kopmopamiid KpaiH, IO PO3BHBAIOTHCS, 3HAXOAATHCA B aBaHTapAl 3yCHJb i3 3a0e3medeHHs OimbIn
30a1aHCOBAHOTO TEHIEPHOTO CKJIAAY IPaBIiHb KOMIAHIN, X04a iM IIe JOBEAEThCS YMMaI0 3pOOUTH HA JaHOMY IIIIAXY.
CranoMm Ha kinenp 2017 p. )IHKH cKi1aiIM B cepeqaboMy 22% B mpaBmiHeax Beaukux 100 MHK, a B st kopriopariisax
ix ooy, Lls yacTka € Tpoxu OLTBIIOI CePEeIHBOIO PIBHSI KOMITAHIH, M0 BXOAATh B KomuK [Haekcy S&P 500 (omaun
i3 HaitmomynsipHimux ¢ougoBux iHaekcie CHIA, mo nokasye cepennto Bapticte punky CIIA. B kommk maHoro
ingexkcy Bxoauth 500 BHOpaHux akmioHepuux kommanid CIIIA, mo MmaroTh HaiOLIbIIy Kamitamizamito. I[lepemik
ckianaerbest kommaniero Standard & Poor's. Icropuunnii makcumym 24 mrororo 2014 poky ckinaB 1858,7 myHkTH). Ta
BUTIJTHO BIJIPI3HAETHCS BiJl CEPEAHIX HaliOHAIBHHUX IMOKAa3HUKIB Maike BCiX KpaiH cBiTy. HaiOuibm oqHOpiuvHUMH 32
renaepHuM ckiajgoM npasninag MHK y nesxux kpainax €Bporu, 1€ 3ampoBa/pKeHi creliaibHi KBOTH Ta IJIbOBI
TIOKA3HUKH, 32 Helo 3HaxoauThes IliBHiuHa AMeprKa, /e MUTaHHS NpU3HAYCHHS JKIHOK HE PEeryloloThes. B kpainax,
III0 PO3BUBAIOTHECS CITIIB CTaBHA YacTKa JKIHOK Y CKJaai pall IUPEKTOPIB JOCATHYTa y IMiBAEHHOA(PPHUKAHCHKUX
kopropauisix. Kommanii iHIMX KpaiH, IO PO3BHUBAIOTHCS, @ TAaKOX SIMOHCHKI KOpIOpalii 3HaYHO BiICTAIOTH BiX
3axiTHUX Ta MiBIeHHOAPPUKAHCHKIX KOMITaHiH.

3a ocranHi pokun THK mouanu 3'sBistrcs B KpaiHax, IO PO3BUBAIOTHCS, OCKUTBKU IIi KpaiHW BUCTYHAIOThH
MOJKJIMBIMH HOCISIMA €KOHOMIYHOTO 3POCTAaHHS i puHKOBHX BigHOCHH. OcHOBHMMH npuunHaMu moseu THK e: momryx
HOBHUX PUHKIB BUPOOHUIITBA Ta 30yTy, IEIIEBUX peCypciB Ta poO0UOl CHIIH, 3HHKESHHS BUTPAT BUPOOHUIITBA, 3pOCTAHHS
KOHKYPEHTOCIIPOMO>KHOCTI Ta MaKCHUMi3yBaHHS PUOYTKiB [12].

SIK MOKa3yloTh JOCIIKCHHS, B NEpioAN MIOOATBHUX TEXHOJOTTYHUX 3PYLIEHb Ha XBHIII 3POCTaHHS HOBOTO
TEXHOJIOTIYHOTO YCTPOIO BIJIKPHBAETHCS «BIKHO MOXJIMBOCTEH» IUISl MiJHOMY KpaiH, IO PO3BHBAIOThCS Ta JOCAITH
yCImixXy B TMIArOTOBII YMOB #Oro craHoBieHHs. Ha BinmMiHy BiJ mnepeioBHX KpaiH, IO CTHKAlOThCS 3 KPHU30I0
MEePeHAaKONNYEHHS KaliTaly B 3acTapiinX BUPOOHMITBAX, Y HUX € MOJJIMBICTh YHHKHYTH MacOBOTO 3HELiHEHHS
KamiTalry 1 CKOHLEHTPYBaTd HOTro Ha NPOPHUBHHUX HampsMax 3pocraHHs. /i Toro mo0 yTpumaru JiJepcTBo,
MepeIOBUM KpaiHaM JTOBOJMTHCS YIaBaTUCS IO CHJIOBUX NMPUHOMIB y 30BHIIIHIN Ta 30BHIITHFOCKOHOMIYHIHN ¥ MOJITHIII.
VY Ham 4ac Ha XBWJI 3pOCTaHHS HOBOTO TEXHOJIOTIYHOTO YCTPOIO MepenoBi mo3umii 3aiHsaB Kntall, a HakOmMYeHHS
Karitary B SIMoHi1 CTBOPHIIO MOKIJIMBOCTI JIJIs TIEpEMIIIEHHSI IICHTPY CBITOBOTO BiATBOpeHHS B [liBmeHHO-CcXinHy A3ito
[13, c. 5]. 3aranom, y4acTp KpaiH, 1110 pO3BHBAIOTHCS Y CBITOBHX (piHAHCOBHX MOTOKax 3pocia 3 7% y 1990 p. no 37% y
2017 p [14].

TpaHcHaLiOHATIBHI KOPIOPAIlii, pO3MIIIyI0Yr BUPOOHUIITBA B Pi3HUX KpaiHaX, IParHyTh 3MECHIIUTH PU3HUKH Ta
ONTHUMI3yBaTH CIUIaTy NOATKOBMX Ta MHTHHUX IUIATeXiB. ICHye MMPOKWH CHEKTp OQIIOPHUX OIepamil, sKi
00CITyrOBYyIOTh Halpi3HOMaHITHIII MOTPeOH (i3UYHHUX 1 IOPUANYHUX 0Ci0. Y IX YHCIO BXOJMTh BUKOPHCTAHHS IS
PO3paxyHKIB KOPIIOPATUBHUX JIeOETOBUX 1 KPEANTHUX KapTOK, BIAKPUTHX Ha iM'st odiropHOi koMnaHii. Yepes oduiopHi
GbipMH MOXHA OTPUMATH IOCTYI 10 KPSIUTHHUX PECYpPCIB 1HO3EMHHX OAaHKIB, 10 MIKHAPOAHOTO PHHKY ICHO3UTIB 1
MOCHYT 3 YNPaBIiHHSA KamiTajloM Ta IHBECTHLISAMH. Y BiacHHKa OoQumopHOi (ipMu 3'SBIS€THCSA MIMUPOKUA BHOIp
(hiHAHCOBUX MOCEPEIHUKIB 1 cXxeM podotu [14].

BucHOBKH 3 JaHOT0 AOCTiIZKeHHS i MepCNeKTHBY MOAAJBIINX PO3BIIOK Y JaHOMY HANPAMI.

3MIHIOIOUM JUHAMIKY Ta CTPYKTYpY PO3BHUTKY, TPaHCHALIOHAJIBHI KOpHOpALii 3alWIIAlOThCsl BU3HAYAIBHUM
(hakTOpOM pPO3BUTKY CBITOBOI E€KOHOMIKM Ha Cy4acHOMY eTami. Bekrop TpaHcHamioHai3amii crpsMoBaHMH Ha
30LTBIICHHS BAPTOCTI

3a ocraHHI T’ATH POKIB BigOyIIOCH 3MIIIEHHS MDKHAPOJHOTO BHPOOHHIITBA 3 MaTepiallbHO-PEYOBUX
TPAaHCKOPJOHHMX BUPOOHWYMX CHUCTEM y cdepy HeMmaTepiadbHUX aKTHBIB, IO MOXXE HETaTHMBHO MO3HAYMTHCh HA



HEePCHEeKTUBAX 3ay4eHHs KpaiH, 10 PO3BHUBAIOTHCS IHBECTHLIN y BUPOOHMYMH moTeHUias. HeraTMBHUM BIUIMBOM Ha
PO3BHUTOK HAILlIOHAJTHHUX €KOHOMIK € 3actocyBaHHA THK odmopHmX Tepuropiii 3 METOI0 ONTHUMI3yBaHHS CIIATH
MOJIATKIB Ta 301IBIIICHHS BIACHUX MPUOYTKIB.

B To#i ke wac rno6anpHi THK BriMBaioTh Ha pPO3BHTOK Cy4YacHOi CBITOBOI €KOHOMIKHM 4Yepe3 BTLICHHS
COLIIAJIbHUX MPOEKTIB, 3a0e3neueHHs Oib 30allaHcOBaHa IeHAEPHOTO CKJIALy MPaBIiHHI KOMIaHIH.

VY nmonanbIux JOCTIDKEHHSAX CIiJ 30CEpeUTH yBary Ha TeHACHIISX TpaHCHAIlOHadi3alii cydacHOI CBITOBOI
CKOHOMIKH, 30KpeMa 1i IHHOBAIIIHOT CKIIaI0BOI.
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