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Baunina /lapia

METO/U YITIPABJIIHHSA PUSUKAMMU B CTPAXOBUX
OPT'AHIBAIIAX

Y  cywacHOMY  CBITI  JISUIBHICTH  OYyJb-SIKOTO  CyO’€KTa
roCIoJJaploBaHHs MOB’s3aHa 3 PI3HOMAHITHUMHU pusukamu. [Ipu upomy,
CTpaxoBl KOMIIaHi1 MPaIO0Th B YMOBAaX MOJBIMHOTO PU3UKY. Y CTaTTI
JIOBOJUTHCS HEOOXIJIHICTh Ta JOLIIBHICTh BIPOBAKECHHS MEXaHI3MY
YOpaBIIHHA  pU3MKaAaMU B  CTPAaxXOBUX  Opraizamisix. ABTOpOM
MIJIKPECTIOITHCS CydacHl MPOOJIEMU PO3BUTKY BITUYU3HSIHOTO PHUHKY
CTpaxyBaHHs. PO3risgaloThCsl TOYKH 30pYy Pi3HUX HAYKOBIIB CTOCOBHO
METOAIB  YNPaBIIHHS  pU3UKAMHU CTPaXOBHKIB. Hanarotecs
3araJIbHONPUMHATI Ta cHeuu@iuyHi METOAU PU3UK-MEHEIKMEHTY B
CTpPaxoBIW AiSJIHOCTI. Y CTATTi HABOASATHCS OCOOIMBOCTI 3aCTOCYBAaHHS
METOAY Tepeaayl pU3MKiB y CTpaxoBHUX opraHizaiisx. Hamaerbcs ananis
Cy4aCHOrO CTaHy pHMHKY IlepecTpaxyBaHHid B Ykpaini. Ha ocHOBI
IPOBEACHOTO  aHadidy |y  CTarTi  3ampoloOHOBAaHO  pa3oM 13
NepecTpaxyBaHHSIM  3aCTOCOBYBAaTH  aJbTEPHATHUBHI  IHCTPYMEHTH
nepeayl pu3uKiB B CTPaxoBi JIsNIBHOCTI B YKpaiHi.
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Knrowuosi cnosa: pusmk-MeHEIKMEHT, CTpaxoBa oOprasizaris,
METO/ YIIPaBIIHHS PU3UKaMU, TIEpeCTpaxyBaHHS.

Banuna /lapva
METO/IbI YITPABJIEHUSA PUCKAMMX B CTPAXOBBIX
OPI'AHUMU3BAIIUAX
B coBpeMeHHOM MmHpe JEATEIBHOCTh JIFOOOTO  CyOBEKTa
XO35IMCTBOBAHWS CBfI3aHA C pa3M4HbIMUA pucKamMu. [Ipum 3TOM,
CTpaxoBbI€ KOMIIAHUM PA0OTAIOT B YCIIOBUSX IBOMHOTO pucka. B cTaThe
00OCHOBBIBAETCSI HEOOXOJMMOCTh W II€J€CO00Pa3HOCTh BHEAPEHUS
MEXaHW3Ma YMPaBJICHHUS PUCKAMHM B CTPAXOBBIX OpraHu3anusix. ABTOP
MOAYEPKHUBAET COBPEMEHHBIC MPOOJIEMBbl PA3BUTHUS OTECYECTBEHHOIO
pBIHKA CcTpaxoBaHusA. PaccMaTpuBarOTCS TOYKM 3PEHMUS PA3TUYHBIX
YYEHBIX OTHOCHUTEIBHO METOJOB YNPABICHUS PUCKAMHU CTPAXOBIIUKOB.
[IpenocTaBisitoTcsi OOLICTIPUHATHIE U CHEHUPUUESCKUE METOIbl PHUCK-
MEHEDKMEHTA B CTPAaxOBOM JAEATEIBHOCTH. B cTraTbe npuBOASTCA
OCOOEHHOCTH TPUMEHEHUS MEeTOja TMepelayd PUCKOB B CTPaXOBBIX
opranmzanusx. I[IpegocraBnsieTcss aHamyW3 COBPEMEHHOTO COCTOSHUS
PBIHKA IepecTpaxoBaHus B YKpanHe. Ha 0CHOBE MpOBENEHHOTO aHAIA3a
B CTaTb€ MPEIJIOKEHO COBMECTHO C IEPECTPAXOBAHUEM IPHUMEHSTH
albTepHATUBHBIC HHCTPYMEHTBHI TI€pElauyl pPHUCKOB B CTPaxoBOU
JEATEIbHOCTH B Y KpauHe.
Knwuegvie cnosea: puCK-MEHEKMEHT, CTpaxoBas OpraHHU3alus,
METO]I YIIPABJICHUSI PUCKAMU, IIEPECTPAXOBAHUE.

Vanina Dariia
RISK MANAGEMENT METHODS FOR INSURANCE
COMPANIES

The activity of any business entity is associated with risk in the modern
world. At the same time the insurance companies operate in the
conditions of double risk. The article demonstrates necessity of
implement of a mechanism of risk management in the insurance
companies. The author emphasizes the contemporary problems of
development of the domestic insurance market. The points of view of
different scientists on risk management practices in the insurance
companies are analyzed. The common and specific methods of risk
management in the insurance business are given. The article presents the
particular application of the method to transfer the risk in the insurance
companies. The analysis of the.
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current state of the reinsurance market in Ukraine is given. The
application of alternative risk transfer instruments in the insurance
business in Ukraine is proposed.

Keywords: risk management, insurance company, method of risk
management, reinsurance.

IloctanoBka mpoOJjemMu. Y CydacHOMY CBITI JISJIBHICTH Oynb-
AKOTO CyO’€KTa TOCMOJAapiOBaHHS IIOB’s3aHa 3 PI3HOMAHITHUMHU
pusukamu. Illo cTocyeTbest CTpaxoBUX KOMITaH1M, TO HAWOUIBIITUN BILIMB
Ha iX (QYHKIIOHYBaHHS MAalOTh PHU3UKH, $KI OOYMOBJICHI CaMOI0
CYTHICTIO CTpaxoBOi mociiyrd. J[o Takux pU3UKIB BIAHOCSATH TIi, WIO
MPUKUMAaIOThCS 3a JOTOBOPAMH CTpaxyBaHHsI (CTPaxXOBl PUBHKH).

Takum ynHOM, €(DEKTUBHE YMPABIIHHSA CTPAXOBUMH PHU3UKaAMU Ta
pU3MKaMHU, SIKI BAHUKAIOTh I11]1 YaC MPOBAKEHHS CTPAXOBO1 JiSTIBHOCTI,
€ OJIHIEI0 3 HAMBAXKIIUBIIIMX YMOB 3a0e€3IeueHHsI (PIHAHCOBOI CTIMKOCTI
Ta HEOOX1THOTO PIBHS MJIATOCTIPOMOXKHOCTI CTPaXx0OBOi KOMIIaHII.

AHaJI3 gociaKeHb i myoJaikanid octanHix pokiB. [Tutanss, ski
CTOCYIOTBCSI METOJIIB YMNPABJIIHHS PU3UKAMH B CTPaxOBIM MisUTBHOCTI,
po3risalThesl B HaykoBux mpausx B. B. Bitmiacekoro, I'. L
BenukoiBanenko, O. M. 3aneroBa, O. A. Jlobanosa, O. B. UyryHnosa, B.
B. IIlaxoBa To1o.

TeopeTnyHl Ta NOpaKTHUYHI ACMIEKTH YIMPABIIHHS PUNKAMHU Y
CTpPaxoBId Traily3i 3HAUIUIM CBO€ BIJOOpaXXEHHA Yy po0OOTax TaKUX
BiTuM3HssHUX HaykoBHiB sk: [. O. bmank, K. I'. Boomwuii, B. ]I.
basunesnu, B. B. Bitmucekuii, T. A. PoroBa, M. C. Kmankis, K. B.
[ITenexo, M. B. CopokiBChKa.

HeBupimeHi padime 4acTUHHU 3arajibHol npodaemu. CydacHui
PUHOK CTpaxyBaHHsA B YKpaiHl XapaKTEepU3YETbCSA HUZBKUM PIBHEM
PO3BUTKY, III0 3YMOBJICHO HHU3KOIO B3a€EMOIIOB’si3aHUX (DAKTOPIB, cepe
IKUX: E€KOHOMIYHA Ta IIOJITHYHA HECTaOUIbHICTH, HEIOCKOHAIICTH
3aKOHOJIJaBUO-HOPMATUBHOI 0a3u; HEBIANOBIAHICT NOTPeO PHUHKY B
3a0e3MeueHH1 KBaJi(pikoBaHUM MIePCOHAJIOM, HacamIepe,
aHjepaTepaMu Ta akTyapisiMH; BIACYTHICTh €(EKTUBHOIO MEXaHI3MY
yIpaBJIIHHS PU3UKAMU.

VY Takiil cutyallii cy4acHuUM cTaH (PIHAHCIB CTPAaXOBHMX OpTraHi3aliii
noTpedye OOOB’SI3KOBOTO TONIYKY HOBHUX MIIAXIB TMIABHINCHHS 1X
KOHKYPEHTO3/IaTHOCTI Ta (DiHAHCOBOI CTIMKOCTI Ta CTaOUIBHOCTI, 1110, B
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CBOIO 4Yepry, 3MoO)Ke 3a0e3nedyuTd edEeKTUBHUN MEXaHI3M pH3HK-
MeHeKMeHTy. [IpoTe Ha ChbOrOAHINIHIN JeHb, Y OIBIIOCTI CTPaXOBHKIB
BIJICYTHSI €()€KTUBHA CHUCTEMa yIPaBIIHHS PU3UKAMHU, 0 YCKIIAIHIOE 1X
dbyHKIIOHYBaHHS. 3211 €(PEKTUBHOTO PU3UK-MEHEHKMEHTY HEOOX1THO
YITKO OKPECIUTH ICHYIOUl METOJU YIPABIIHHS PU3UKAMH.

Meta cTaTTi nojsArae y JOCTIIKEHHI ICHYIOUMX METOJIB PU3UK-
MEHE/IKMEHTY y CTPaxXOBUX OpTraHi3aIlisix.

BukJiiax oCHOBHOro martepiaay gocJigxeHHsi. KoxnHa cTtpaxosa
KOMIIaHIsl 1]l 4aC CBOTO PO3BUTKY MOYMHAE 3 TOTrO, 1[0 BOHA PO3YMIE,
Kl PU3UKU 11 HEOOXIJHO BIJCTEKYBAaTH Ta KOHTpojroBatu. [Iporte
HaJaial KOHTPOJIb 32 HOBUMH PU3MKAMH Ta MOJICTIOBAHHS ITUX PU3UKIB
03BOJIsIE  €(DEKTUBHIINIE BTUIIOBATH CTPAXOBUKY CBOKO CTpATETrito 1
yOpaBIATH pPU3MKAMH, 1, BIANOBIAHO, HApOIIyBaTH MNPUOYTOK 1
30UTBIITYBATH CTPAXOB1 PE3EPBH.

BrpoBakeHHST B TPaKTUYHY MisSJIbHICTH CTPaXOBUX KOMITaHIM
¢(EeKTUBHOI CHUCTEMHU PHU3UK-MEHEKMEHTY MiABUILYE (HIHAHCOBY
HAJIIMHICTh Ta CTIMKICTh K OKPEMOrO CTPAXOBHKA, TaK 1 CTPAXOBOIO
pUHKY B I1UJIoMy. B Tol ’ke yac, MOUIMPEHHS Cy4YaCHUX METO/IIB
YOpaBIIHHS pU3MKAMH B CTPaxOBid MISIBHOCTI 3MOXE CIPUSITH
HaOJMKEHHIO BITYU3HSHOTO CTpaxyBaHHsI 10 CBITOBUX CTaHAAPTIB.

3 Hamoi TOYKH 30py, OCHOBHUM B PH3UK-MEHEPKMEHTI € He
MUTAaHHS PO HEJOMYIIECHHS PU3UKY B HOTO HETAaTMBHOMY BWIJIS[II, a
po3po0Ka 1 BOPOBAIKEHHS TaKUX METOMAIB YIPABIIHHA pU3UKAMHU, SIKi
3MOXKYTh MPU3BECTH JI0 JOJAATKOBUX I'POIIOBUX HAJIXOKEHb.

HesBaxkatoun Ha raiy3eBy crenu@iky, y OUIBIIOCTI CEKTOPiB
€KOHOMIKM 3aCTOCOBYIOTBCS JOCHUTh CXOI MEXaHI3MU 3HUKECHHS
pusukiB. Jlo Takux ocHoBHUX MeTojiB JlobanoB O. ta Yyrynos O.
BIIHOCATH [3, ¢.63]: cTpaxyBaHHsi a00O pe3epBYBAHHS;, XEIKyBaHHS;
nuBepcudikailis; yHUKHEHHs (BiiMOBa BiJl TIOB’S3aHOTO 3 PHU3UKOM
npoekTa) abo MiHIMi3alis (KOHCEpPBATUBHE YMPABIIHHSA aKTUBaMH Ta
3000B’sI3aHHSIMHA ).

Bitmincekuit B. B. Ta BenukoiBanenko I'. I. BUALISIOTE HACTyMHI
cnocoOu (METOAM) YHPaBIIHHS PU3MKOM: YHUKHEHHS PU3HUKY;
MONEPE/KEHHST PU3MKY; PO3MOJiINA PU3UKY; 30BHIIIHE CTpPaxXyBaHHS
pU3UKY; JIMITYBaHHS; OuUBepcHUdIKallisi, CTBOPEHHS pPE3€pBiB, 3amaciB
Ha TOKPUTTS UMOBIpHUX 30UTKIB; 3M00YyTTS 10JaTKOBOI 1Hpopmartii [1,
c. 332-336].

Cnig 3a3HaYUTH, 110 BUOIp METO/IIB YIIPABIIHHS PU3UKOM Ma€ Ha
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MeT1 MIHIMI3yBaTH MOKJIUBI 30MTKH y MaiOyTHboMYy. Moiiceenko 1. II.
Ta Mapuenko O. M. BBaXaroTh, IO 1€ 3MIMCHIOETHCS MIJISIXOM BHOOPY
palliOHAIBHOTO CIOCO0Y 3MEHIIEHHS PU3UKY CepeJ HACTYMHUX:
30epeeHHd PpU3UKY;, Tepeladya pU3UKY; YHUKHEHHS  PHU3UKY;
3amo0iraHHd PU3UKY; 3HWKEHHS PHU3UKY; AuBepcu(iKallisi pPHU3HUKIB;
caMOCTpaxyBaHHS; XeIKyBaHHs [5, C. 226-229].

Jlucenko JI. Buainsie dYOTHPU OCHOBHI BITOMI METOIH, SKi
3aCTOCOBYIOTh PU3MK-MEHEIKEPU KOMIIAHIM JJIsl yIPaBIiHHS pU3UKaMHU.
Jlo HUX HaJIe’)KaTh: YHUKHEHHS PU3UKY; YTPUMaHHS PU3UKY; Mepeaadya
pU3HKYy (CTpaxyBaHHS, XEIKYBaHHS, ayTCOPCUHT); 3HUKCHHS PHU3UKY
(mnuBepcudikaiig, BBEICHHS JIMITIB; (GOpPMyBaHHA pE3epBIB Ta
3MEHIIIEHHS Yacy 3HaXOJ[KCHHs B HEOE3MEeUHNX 30Hax) [4].

[TokpoBchkuii A. K. BHOKpEMHB Taki OCHOBHI METOJIA yIIPABIIIHHS
PU3BUK-MEHE/DKMEHTY: YXWJICHHS BIJI PHU3MKIB; JIOKaI3alllsl PU3UKIB;
nuBepcudikailis pu3uKiB; KOMIICHCAIlIsl pU3uKiB [7].

[lizcymMOByIOUM BUIE3a3HAUYECHE, MOXHA 3a3HAYUTH, L0 ICHYIOTh
YOTUPU OCHOBHI METOJW YMPABIIHHS PHU3WKAMU: YHUKHEHHS PHU3HKY,
nepejaya pyu3uKy, 3HWKEHHS PU3MKY 1 30epekeHHs pusuky. KoxkeH 3
HUX 3aCTOCOBYETbCS TMpU pi3HUX oOcTaBuHaX. Kilbka MeETOAIB
YIPaBIIHHS PU3UKAMU YACTO BUKOPUCTOBYIOTHCSI OJTHOYACHO:

1. VHukHeHHs pu3MKy (YCYHEHHS PHU3UKY) mependadyae IMOBHE
YHUKHEHHSI JIISUIBHOCTI, $SIKa TMPEJCTaBJsi€ MOTEHLINHY HEOE3MeKy.
Jlanuii crioci0 Mae OOMEXEHHSI y BUKOPUCTaHH], aJ[)K€ BUMArae BiJIMOBY
HE TUIbKW BiJ TEBHOI MiSILHOCTI, MOB’S3aHOT 3 PU3UKOM, a M BijJ
NOEAHAHUX 3 HEK MalOyTHIX BUTOol. OTXKe, YHUKAIOUM PU3UKY MU
1030yBa€EMOCH MOTEHIIMHUX JTOXO1B.

2. 3HWKEHHA pU3UKY (IIOM'SKIICHHS PU3UKY) IPHUITYCKaE
CKOPOUYCHHSI CTyINEHI0 abo0 MOXJIMBOCTI BTpath. lle Moxe OyTtu
3p00JICHO MIJISAXOM 301TBIICHHS 3aMO0DKHUX 3aXO0/1B a00 0OMEKECHHSIM
(JIIMITYBaHHSIM) PU3UKOBaHOI JisbHOCTI. [uBepcudikallisi akTUBIB Ta
XeIKyBaHHS € (QopMaMHU 3HWKEHHS PU3MKIB, OB A3aHUX 3
iHBecTUlIsIMU. [HBecTyBaHHS B 3700yTTs 1HGoOpMalii € OJHUM 13
CrocoO0IB 3HMKEHHSI PU3MKIB, TOMY 1110 YUM BHIIA POiH(OPMOBAHICTh
10/I0 PU3UKOBUX BHUJIIB AISTILHOCTI, TUM MEHIIOK CTA€ HEBU3HAUCHICTH

[8, c. 268].

3. Brpumanns pusuky (npuinsTtts pusuky). Lleit cnocid mependadae
3HAXO/DKCHHS B 30HI pu3uKy. HaBiTh sAKIo He Oyae 3HIKEHHS,
YHUKHEHHS a00 Tiepenadl puU3WKy, TO BIH BCE€ OJHO IpuHMaeThcsa. B
MeKax
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OO  CcHoco0y JOCUTh e(PEeKTUBHMM € CTBOpPEHHS  (POH/IB
camocTpaxyBaHHs. [IpuitHATTS pu3uKy € eQGEeKTUBHUM [Jid TaKuX
PUBHKIB, SIKI HE CTAHOBJISATHh 3HAYHOI (DIHAHCOBOI 3arpo3u. AJie SKIIO HE
JIOCTaTHHO BJIACHUX KOIITIB JJI YTPUMAHHS PU3UKY BEIUKUX PO3MIpIB,
TO HEOOXIHO HamaraTHCs 3aJyYWTH 1HII CIIOCOOM yHpaBIiHHS JTaHUM
PHU3HKOM.

4. Tlepemaua pusuky (cTpaxyBaHHS Bif pu3uky). I[lpu mpomy
croco01 (hiHaHCOBUI PU3MK MEPENAETHCS TPETi cTopoHi. [loain pusukis
TaKOXX € TUIOM TiepeAadl pu3uky. ToOTO, YuM O1IbIIE YUCIO THX, XTO
MOJIUISIE PU3HK, TUM MEHIIIE OYAYTh MPOSBIISITUCS HETaTUBHI €(PEKTH.

[lin yac BuOOpYy HEOOXITHOTO METOAY YIPABIIHHA PHU3HKAMHU
Tpeba JOTPUMYBATUCh HACTYITHUX BUMOT':

- 3aBXKJU Tiepea0avaT HACIIKU PU3UKY;

- HE CJiJ OpUHAMATH PU3UK, PO3MIP SIKOTO IMEPEBUIIYE BIACHUM
KariTal,

- HE CII1J PU3UKYBaTH OaraThboM 3apajy Majoro;

- HE CJIiJ] BBAXKATH, 1110 3aBXKJIM ICHY€E JIUIIE OJUH IIJISAX BUPIIICHHS
pooIeMH (MOXKJIMBO € ¥ 1HII);

- TIO3UTUBHI pIIIEHHS CH1J TNpUMaTh JUIIe 3a BIJICYTHOCTI
CYMHIBIB;

- 32 HasIBHOCTI CYMHIBIB Kpallle MpUuiMaTH HeraTuBHE pimneHHs [9].

IcHytoTh  0COONMBOCTI Yy  BHUKOPUCTAHHI  KOXHOTO 3
BUIII€3a3HAYECHUX CIOCOOIB YMPABIIHHSI pPU3UKAMU Y JISUIbHOCTI
CTpaxoBoi kKoMmrmadii. [IpoTe, KO mepii Tpu METOAM 3arajioM MaroTh
CXOY CYTHICTb SIK JIJIsl CTPAXOBUX KOMIIAHIM, TaK 1 JJI HIIHUX Cy0’ €KTIB
roCHOAPChKOi AISIIBHOCTI, TO 3aCTOCYBaHHS METOJY Nepeadl pu3uKiB
B CTpaxoBiii cdepl 3HAUHO BIJIPIZHAETHCA 1 Mae crieuudiyni o3Haku. Lle
OB’ S13aHO 3 TUM, L0 CTPAXOBUK CaM BUCTYHA€E TUM CyO’€KTOM, SIKHI 32
BU3HAUYCHY Yy JIOTOBOpPI CTpaxoBy mpemilo Oepe Ha cebe
BIIMOBIIATIbHICTh BIJIIIKOYBAaTH 30MTKH B pa3l HACTAaHHS CTPaxOBOTO
BUIAJIKy. 3 1IbOTO BUILUIMBAE, IO 111 YaC BUBYEHHS CBITOBOTO JOCBIIY
CTOCOBHO YMPAaBJIIHHS PpU3UKAMHU B CTpaxoBid cepi HalOLIbIIy yBary
CJIiJI 3BEpTaTH caMe Ha omepallii 3 mepenadi CTpaxoBUX PU3UKIB, TOOTO
Ha IIepecTpaxyBaHHS.

IlepecTpaxyBaHHsSI BUCTYIIa€ HEOOXIJIHOIO YMOBOK 3a0€3IeUCHHS
(b1HaHCOBOI CTIMKOCTI 1 IIJIATOCIIPOMOXKHOCTI CTPax0OBOi OpraHi3ariii.

VY OUIbIIOCTI BUNIAJKIB CTPAXOBUKHU HE MAIOTh MOKIIMBOCTI ChOPMYyBaTH
171eaTpHO 30a1aHCcOBaHui OpTdeb PU3UKIB, TaK SIK HE3HAYHA
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KUTBKICTh 00'€KTIB CTpaxyBaHHS a00 B CTPaxoBOMY MOPTQeEii MiCTIAThCS
BENIMKI 1 HeOe3MeuHl PH3WUKH, SKI JOJAI0Th JO CKJIamxy MopTdens
€JIEMEHTH JTUCITPOIIOPIIIi.

JIy1st BUpIBHIOBaHHSI CTPAXOBUX CyM, MPUHHATUX HA CTPaxXyBaHHS,
pU3MKIB 1, THUM caMuM, 30aJaHCyBaHHA CTPaxoBOro mopTderns,
IIPUBEJCHHS MOTEHIIIMHO MOXJIMBOI BIJIMOBIIAJBHOCTI 3a CYKYITHOIO
CTPaxoOBOIO CYMOIO y BIANMOBIAHICTh 3 (PIHAHCOBUMHU MOXKJIUBOCTSIMU
CTpPaxoBOi opraHizariii 1, 0TKe, s 3a0e3medueHHss (PIHAHCOBOI CTIMKOCTI
Ta PEeHTA0ENbHOCTI CTPAXOBUX MOCIYT, OTPUMAHHS B3a€EMHOI y4acTl B
pU3HKAxX, NPUUHATUX HA CTpaxyBaHHS IHIIMMH CTPaxXOBUKaMH, ICHYE
IHCTUTYT  TiepecTpaxyBaHHs. Sk 3a3nauae IllaxoB B. B,
nepecTpaxyBaHHS - 1€ CHCTEMa €KOHOMIYHHUX BITHOCHH, Y MPOIIECT IKUX
CTPaxOBHUK, TMPUWMAIOYM HA  CTPAaxXyBaHHS  PHU3HKH, YaCTHHY
BIIMOBIJATIBHOCTI 32 HHUMHU (3 YypaxyBaHHSIM CBOiX (DIHAHCOBUX
MOXJIMBOCTEH) Tepeslac Ha B3aEMOY3rO/DKEHHUX YyMOBaxX 1HIIUM
CTpaXxOBUKaM 3 METOI CTBOPEHHS 30aJaHCOBAHOTO CTPaxoOBOTO
noptdensi, 3abe3neueHHs (IHAHCOBOI CTIMKOCTI 1 PEHTAOENIBHOCTI
cTtpaxoBux nocayr [10, ¢.185].

[lepecTpaxyBaHHsl JomoMarae He TUIBKM 3aXHCTHUTH CTPaxOBUMU

nopTdelb BiJl BIULIUBY Ha HbOTO Cepli BEIMKUX CTPAXOBUX BUMAJKIB a00
HaBITh OJIHOTO KaTacTpo(iYyHOTO BHUMNAAKY, NMPH IOMY CIUlaTa CyM
CTPaxOBOT'O BIJIIKOJYBAaHHS 3a TAKUMU BUIAJIKAMU HE JIATAE BEIUKUM
TATapeM Ha OJHY CTPaxOBY KOMIIaHIIO, a 3AIHMCHIOETHCS KOJEKTHBHO
BCiMa yYaCHHUKaMHU.
Posrnsimatoun  mepecTpaxyBaHHS, KOXKHA  CTpaxoBa  OpraHizaiis
BUXOJIUTh 3 TOTO, III0 BOHO Ma€ OyTH €KOHOMIYHO JIOLIILHUM 3 TOYKH
30py JOCATHGHHS METH, a TaKOoX BpaxoByBaTH  BapTICTh
nepectpaxyBanHs. [lig BapTicTiO mnepecTpaxyBaHHS pO3YyMIIOTh HE
TIIBKY HAJICKHY NEPECTPAXOBHUKY 3T1IHO 3 MOro YacTKOIO MpeMito, aje i
TI BUTpaTH, SKI CTPAXOBUK OyJ€ HECTH TMiJ 4Yac BEACHHS CIpaBU Yy
3B'I3Ky 3 TIEpe/laueio pHU3HUKIB Yy TepecTpaxyBaHHs (oQopmieHHS
NepecTpaxyBaJIbHUX JOTOBOPIB, BEICHHS KapTOK, OOJIK TOIIO).
Hes3Bakatoun Ha sIBHY HEOOXITHICTh TMEpPECTpaxyBaHHS 3 TOYKH 30Dy
BIUIMBY Ha (DiHAHCOBI pe3yJIbTaTH MISUIBHOCTI CTPAXOBO1 OpraHizaliii, B
HbOMY NPHUCYTHI MEBHI MpOTUpivus. 3 oAHOro OOKy, MepecTpaxoBa
TISJIBHICTh, MarO4W 3aBJaHHA 30aJlaHCYBaTH CTPAaxOBUM MOPT(HEIb,
3aXUCTUTU MOT0 BIJ KaTacTpO(PIYHUX 1 BEJIMKUX CTPAXOBUX BUIIAJIKIB
TOIO, TO3WTHBHO BIUIMBAE Ha 3arajlbHi (IHAHCOBI pE3yIbTaTH
TISTIBHOCTI TIepeiaBaibHOT KOMIIaH11. 3 1HIIIOTO —
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nepecTpaxyBaHHs MOB'SI3aHO 3 Mepeadyeio MepecTpaxOBUKaM YaCTUHU
npemii, a 1HOAI JOCHUTh 3HAYHOK 1, BIJAMOBIJAHO, 3aJIEKHO BiJ
pe3yJIbTaTiB MPOXO/KEHHS CIIPABU MEPECTPAXOBUKU MOXKYTh BIIUYTHO
NOTIpIIUTA a00 MOMINIIUTH (PIHAHCOBI TMOKA3HUKU TEpeaaBajbHOl
KOMITaHii B IEBHOMY pOIll (B Pi3HI POKU pe3yJbTaTU MEPECTPaXyBaHHS
MOXYTh CKJIafaTucs Tmo-pizHOoMy). Cnmig  3poOUTH BHCHOBOK 3
BUIIECKA3aHOTO, 10 MPAaBUJIbHE BU3HAYCHHS PO3MIPY MEPECTPaxyBaHHs
Ma€ BaXKJIMBE 3HAYEHHA JIJI1 KOXKHOI CTPaxoBOi KOMIIaHii. Y 3B'S3Ky 3
MM BU3HAYaJIbHUM (PaKTOPOM € TaK 3BaHE BJIACHE YTPUMAHHS IIEJICHTA,
SKE TPEACTaBIsA€ COO0I0 €KOHOMIYHO OOIPYHTOBaHUW pIBEHb CYMH, B
MEXax SIKOi CTpPaXxOBUK yTPUMY€E€ Ha CBOil BIJAMOBIAAJIBHOCTI IMEBHY
4aCTKY 3aCTpaxOBaHUX PU3HUKIB, 1 TIEPEJAE /10 MEPECTPaxyBaHHS CYMH,
K1 TIEPEBUIYIOTH II€Hl piBE€Hb. Y TaKOMy BHWIAIKy MOBa HJe Mpo
HaumomupeHiny ¢opMy MNepecTpaxyBaJbHOTO JOTOBOPY, TaK 3BaHy
EKCIIEJICHTHY (popmy.

Posrnsinemo psn  (axtopiB, MpaBWIbHE TMOETHAHHS SKHUX Mae
CJIIyTYBaTH OCHOBOIO BU3HAUYEHHSI JIIMITIB BIACHOTO YTPUMAHHSI:

- CepenHsi 30MTKOBICTH 3a pHU3UKaAMM, IO CTPaxXyrThCs ado
BUJIAaMH CTpPaxyBaHHS, 3a SIKUMH BCTAaHOBJIOIOTHCA JIIMITH BJIACHOTO
yrpuManHs. [Ipu npomy, OepeThbcs OO yBard HE TUIBKH KUIBKICTH 1
4acTOTa CTPAXOBUX BUMAJKIB, ajie 1 MOXKJIMBUHN 30UTOK, IKUWA MOXKe OyTU
3aMOISTHAM 3aCTpaxOBaHOMY O0'€KTy B pe3yJibTaTi OJHOTO CTPaxXOBOTO
BUIAJIKy, TOOTO BU3HAYAETHCA, Y MOXKE TIPU HACTaHHI TAaKOTO BUMAAKY
00'eKT cTpaxyBaHHS OyTH TOBHICTIO 3HHUINEHUNH abo0 3a OyIb-SKHX
00OCTaBUH 30UTOK HE MEPEBUIIUTH IMEBHOTO PO3MIPY, CKaXIMO, HE
outeie 50% abo 75% crpaxoBoi cymMH 00'€ekTa, 10 Ma€ Ha3BY
«MaKCUMAaJIbHO MOKJIMBUU 30UTOK.

OOcar mpemii. YUum Oinbiiie oOcar mpemii Mpu HE3HAYHOMY
BIJIXMJICHHI BiJl 3arajibHOi KUIBKOCTI PU3MKIB, TUM BHIIE MOXE OyTH
JIMIT BJIaCHOTO YTPUMAHHSI.

- Cepennsa npuOyTKOBICTb, UM MNPUOYTKOBICTH OmeEpaliid 3a
BIJIMOBIIHUM BHUAOM CTpaxyBaHHs. Uum mpuOyTKOBilI omeparlii, TUM
BUIIIE BCTAHOBJTIOETHCS JTIMIT BJACHOTO YTPUMAaHHS.

- TeputopianbHHUI PO3MOILT 3aCTpaXxOBaHUX 00'€KTiB. UM Oibliie
3aCTpaxoOBaHUX OO'€KTIB 30CEPEKEHO B OJHIM 30HI, TUM HIKYE
BCTAHOBJIIOETHCS JIIMIT BJIACHOTO yTPUMaHHS.

- Po3Mip BUTpaT Ha BeJICHHS CIIpaBU. SIKIII0 BUTPATU HA BEJICHHS CIIPABU
3a MIEBHUM BHJIOM CTpaxyBaHHS 3aHAJTO BUCOKI, TO CTPaxoBa
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oprasi3zaifisi mparHe A0 BCTAHOBJICHHS JIMITIB BIACHOT'O yTPUMAaHHs Ha
TaKOMy piBHI, 100 YacTMHA LMX BUTpAaT Oyia TMepekiajeHa Ha
NEepPEeCTPaxOBUKIB a00 TOKPUTA 3a PAXyHOK KOMICIMHOI BUHArOPOJIH, 110
YTPUMYETHCSI LIEICHTOM Ha CBOK KOPHUCTh 32 pPHU3UKaAMH, MIO
nepeaarThesl B epecTpaxyBaHHs MOHAJ BJIACHOTO yTpuMmaHHA. OIHUM
3 BaXJIMBUX YMHHUKIB € IMIJATOTOBJICHICTh 1 JOCBIJ aHJAEpaMTepiB -
daxiBiiB, 5Kl O€3MOCEepeHHO 3aMMAIOThCSl TMPUNHATTSIM PHU3UKIB Ha
nepecTpaxyBaHHs. KO aHaepailTep Mae TOCBi y BiIOOpl PU3HKIB,
BMI€ OIIHUTU CTYHiHb PHU3UKY, MAKCUMAJIbHO MOXJIMBUN 30UTOK 1
BCTAHOBUTH aJICKBAaTHY CTaBKy MPEMil TP BU3HAUYECHHI1 JIIMITIB BJIaCHOTO
yTPUMaHHS, 1€ CYTTEBO BIUJIMBAE Ha ix po3mipu [10, c. 188].
[lepectpaxyBaHHsa 3abe3nedye HE TUIbKM (PIHAHCOBY CTIMKICTh
CTPaxoOBUKY, a W CHpHS€ 3aXHCTy MPAI[IBHUKIB KOMIIAHIl BiJI PU3UKY
3BUIBHEHHS, AaKI[IOHEpIB BIJ PHU3MKY HEOTPUMAHHS JMBIICHIIB, a
JIepKaBy  BII ~ PU3UKY  BTpaTH  MOJATKOBUX  HAJAXOJKCHb.
[lepecTtpaxyBannsi, 3a0e3meuyrour  CcTaOUTbHE  (PYHKIIOHYBaHHS
CTPaxoOBOTO PUHKY, CYTTE€BO BIUIMBAE 1 HA IHII B3a€EMONOB’3aHI PUHKU
dbiHaHcoBUX TOCAYr. TakuM YMHOM, TI€pEeCTpaxyBaHHS J0O3BOJISIE
OTPUMATH CHUHEPreTUYHUN €(EeKT, KUl Mae BIUIUB SK HAa €KOHOMIKY
OKpEMOi KpaiHW, Tak 1 Ha MDKHApOJHY (PIHAHCOBY CHUCTEMY B IIIIOMY
(tabm. 1) [2, c. 25].
Tabnnis 1
JluHaMmika eKcnopTy-IMIOPTY CTPAXOBHUX MOCIYT B YKpaiHi 3a
2002-2013 pp. (ckiageHo aBTOPOM Ha OCHOBI [2, ¢. 27])

Ekcnopr Imnopt
. Caipro,
Pix | muH. y % 1o y % 1o
y % no MJIH. y % no MUTH.
JO0JI. 3araJIbH 3araJIbHO
CLH MI/IHyHOF oro J0JI. MI/IHyJ'IOF ro JOJI.
A 0 pOKY o6csry CIIOA | o poky obcsry CIIA
220 55 | 1421% | 01 | 417 | 892% | 35 36,2
200 ) :

2231 4200% | 05 | 319 | 765% | 38 8.8
220 182 | 788% | 03 | 942 | 2953% | 47 76,0
2go 249 | 1368% | 04 | 603 | 640% | 21 354
220 705 | 2831% | 09 |1036| 171.8% | 27 331
2$° 842 | 1194% | 09 | 1367 | 131.9% | 28 525
2go 1%1’ 2274% | 16 | 1861 | 1361% | 29 5.4
280 802 | 419% | 08 |1241| 667% | 24 43,9
281 705 | 87.9% | 06 |1132]| 912% | 21 42,8
201 | 113, | 1604% | 08 | 1224 | 1081% | 2.0 93
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B ocTtanHi poku poib IepecTpaxyBaHHs K II100aTFHOTO MEXaHI3MY
MIePePO3MOIUTY PU3MKIB y MPOCTOPI Ta yaci 3Ha4yHO 3pocTtae. CydacHUU
PUHOK IIepecTpaxyBaHHS Ill¢ OUIbIe, aHDK PHHOK MPSIMOIO
CTpaxyBaHHS, CXWJBHUM JO TMPOIECIiB TIo0amizaiii 1 3poIlyBaHHS
cTpaxoBoro, (oHmoBoro 1 OaHkiBchkoro KamitamiB. Lli mporecu €
HacIJIKaMi HEO0OX1AHOCTI 301JIbIIEHHS KaliTali3alii MepecTpaxoBUX
opraHizaimii Jyisi HaJaHHS HEOOXIAHMX (IHAHCOBUX PECYpCiB IS
nepecTpaxyBaHHs MPUPOAHUX KaTtacTpod, 30MTKH BiJ HACTAHHS SKUX
OI[IHIOIOTHCSL B JCCATKU MIUIbSIpMAIB jdojapiB. Ha cydacHOMy puHKY
nepecTpaxyBaHHs Cc(GOpPMYBAJIUCS TOJOBHI IEpPECTPaxoBl IIEHTPU B
CIIA, 3axiguiii €pom Ta A3ii. Came BOHM aKyMYJIOIOTHh OUIbIIY
YaCTHUHY MNpeMiid, B TOMY 4YMCIl 1 3 YKpaiHU. MPOBIAHUMU CBITOBUMHU
nepectpaxoBukamu €: Munich Reinsurance Co., Swiss Reinsurance Co.,
Hannover Rueckversicherung AG ta Berkshire Hathaway Re.

OkpiM TpagulIMHOTO TIepecTpaxyBaHHS, JOCBIA 3apyOiKHUX
CTPaxXOBHX KOMITaH11 JIEMOHCTPYE BUKOPUCTAHHS TaKOX
albTEPHATUBHUX IHCTPYMEHTIB TI€pe/ladl CTPAXOBUX PHU3HUKIB, SKi
3a0€3MeuytoTh POpMYyBaHHS JKEPEN iX MOKPUTTA 3aBASKH MEXaHI3MaM
GoHI0BOrO pUHKY. BUHHKHEHHSI albTEPHATHUBHUX 1HCTPYMEHTIB
nepeaayl CTPaxoBUX PU3HUKIB OYJIO CIPUUYMHEHO HEOOXITHICTIO MOUIYKY
HOBUX JiKepen (IHAHCYBaHHS KaTacTpo(IUHUX PU3BHUKIB, I MOKPUTTS
SKUX €MHICTh TPATUIIMHOTO TIEPECTPAXOBOTO PHUHKY BUSBHIACH
HeqnocTaTHbor. Ha cywacHoMy etami (IHAHCOBI 1HCTPYMEHTH, K1
3a0e3MeuyloTh Mepeayy KaTacTpo(PiyHUX PpHU3BHKIB, KOPUCTYIOTHCS
HaWOUIBIIOK TOMYJISIPHICTIO CEepej] albTEPHATUBHUX 1HCTPYMEHTIB
nepenayl pusnky. Jlo HUX Hanexkath: oOJiraiii karactpod (cat bond),
caiinkapu (sidecar), BapaHTH 30MTKIB CTpaxoBoi ramysi (insurance loss
warranty) Toto [6].

Crmi 3a3HauUTH, 110 3allIKABJICHICTh CTPAXOBUKIB Y BUKOPHUCTAHHI

aNbTEPHATUBHUX I1HCTPYMEHTIB TMeEpeaadl PU3UKy Ma€ TEHICHIII0 [0
30UIBIIICHHS MICJSl HACTAHHS MACIITaOHUX NPUPOJHUX a00 TEXHOTCHHUX
KaTacTpod, 10 CYIPOBOIKYETHCS BIAMOBIIHUM 30UIBIIICHHSIM BapTOCTI
TPaAMIIMHOTO  TEpEecCTpaxyBaHHS  Ta  3MEHIIEHHSIM  PO3MIpYy
MEePECTPaxoBOro MOKPHUTTSL.
He 3Bakaroun Ha MIBHAKWN PO3BUTOK ajJbTEPHATHBHUX IHCTPYMCHTIB
nepesayl CTPaxOBUX PU3MKIB, 0OCATH 1X 3aCTOCYBaHHsS B TMPAKTHYHIN
JUSJIBHOCTI CTPAXOBUKIB Y CBITI 3HAYHO MEHIII Y TIOPIBHSIHHI 3 00CATaMU
NepecTpaxoBUX onepaiii. ¥ Toil ke yac, K0 po3rIsAaTH BUKIIOYHO
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raqy3b MaWHOBOTO CTpaxyBaHHSA, TO CHIiJ BIAMITHTH, IO POJb
aNbTEPHATUBHUX 1HCTPYMEHTIB (oOuiramiii katactpod Ta BapaHTIB
30UTKIB CTPaXoOBOi raidy3i) y (iHaHCYBaHHI MAWHOBUX PU3HUKIB € JIOCUTH
BimuyTHOIO, ocoomBo y CIIA. Ile mnoB’a3ano, mo-mepiie, 3
PO3BUHEHICTIO (DIHAHCOBOTO PHUHKY Ta BHUCOKOI IOTEHIIITHOIO
3MaTHICTIO  (piHAHCYBaTW  KaTtacTpopiyHl PU3UKH; TMO-Apyre, 3
HAWOIBIIIO BPA3JIUBICTIO TEPUTOPIT 1€l KpaiHH, 30KpeMa y30epexoKs
ATIAHTUYHOTO  OKE€aHy, [0  BUHUKHEHHA  CTUXIHHUX  JIUX
(yparasiB,TOpHaJ0, CMEPYIB).

BucnoBku. O1xe, cnenudikor pU3UK-MEHEIKMEHTY B CTPaXOBiii
opraizaiii € HeOOXiJHICTh YNPaBIATH OKPIM BJIACHUX PU3UKIB IIE U
pU3MKaMHM, SIKI MPUAMAIOTBCS 3a JIOTOBOPAMHM CTpaxXyBaHHS, TOOTO
CTpaxOoBUMH pu3uKamH. [IpoBelreHe HOCHIIKEHHS MOKa3alo, OKpIM
3araJbHONPUNUHATUX METOMIB YIPABIIHHSI PHU3UKAMH CTPAXOBUKH
BUKOPHUCTOBYIOTH I1e i cnenudiuHi. Tak, nepenada pusukiB B CTPAxoBIid
chepl 3HAYHO BIAPIZHAETBCA 1 Mae psag ocobauBocTed. Bracmigox
B3a€EMOJIIT CTPaxoBOro Ta (DOHIOBOTO PUHKIB MOYAIA PO3BUBATHCS HOBI
anbTepPHATHBHI iHCTPYMEHTHM TIlepefadi CTPaxoBMX PpH3HKIiB. IX
3aCTOCYBaHHS B CTPaXOBiil AISNIBHOCTI, MOPsI/ 13 MEpEeCTpaxyBaHHSIM, €
MPIOPUTETHUM HAIMPSIMKOM PO3BUTKY CHUCTEMH PHU3UK-MEHEIKMEHTY B
CTpPaxOBHUX OpraHizaIlisix.
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Bimkoecvka Kamepuna
OLIHKA JU®EPEHIIALII PET'TOHIB YKPATHHU 3A PIBHEM
KUTTSA

Y crarTi moKa3aHo, IO PI3HMIS B PIBHI JKUTTA HACEJICHHS
OKPEMHUX PETIOHIB 0OYMOBJIEHA BILJIMBOM PI13HOMAHITHHX (PAKTOPIB, SIKi
HEOJHAKOBO MOEJHYIOThCA B KOXHIM obOnacti. [Ipu 11poMy BupimaibHe
3HAQYEHHS Ma€ HEPIBHOMIPHICTh PO3MIIICHHSI NPUPOJHUX PECYpPCIB MO
TEpUTOpii KpaiHU, 10 OOYMOBIIIOE HEOJHOPIAHICTh COLIAIBHO-
€KOHOMIYHOTO CTaHOBHIIIA PETiOHIB, 1, BIJAMOBIJHO, BHU3HAYaE ix
cremianizaiio, 3a0e3MeueHICTh TPYJOBUMU pecypcamu, piBEHb
3apo0iTHOT miatu. Taka cutyaliss 00yMOBIIIOE BaXJIUBICTh TEOPETUUHOL
OL[IHKM MPOIECIB, 110 BIAOYBAIOTHCSA, OCKUIBKU BIJICYTHICTh 00’ €KTUBHOI
OLIIHKA PIBHA >KUTTS HACEJIICHHS OKPEMHX PpErioHiB YKpaiHu, 0e3
ypaxyBaHHS TEPUTOPIAIbHUX OCOOJMBOCTEH, 3HAYHO YCKIJIAJHIOE
NPUUHATTA €(PEKTUBHUX YIPABIIHCHKUX PINI€Hb, CHPSIMOBAHUX Ha
M1JBUILIEHUX PIBHS )KUTTS KPAiHU B IIJIOMY.

Knwuosi cnoea: piBeHb JKUTTA HACeJIEHHsS, perioHajJbHa
nudepeniiaiisi, TPONIOBI JOXOAW, 3apo0iTHA IUIaTa, COLIAIBHO-
€KOHOMIYHUN PO3BUTOK PET10HIB, OE3pOOITTS.
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