BiTOBA MPaKTUKA MEPEKOHIMBO CBifl-

YWTh. JIOBipa HaCEeJIeHHSI N0 IIeH-

TpanbHOro 0aHKy (B KpaiHax €Bpo-
neiickkoro Coro3y Ta CrolmydeHux
Iratax AMEpUKHM) Bilirpa€ BaXJIUBY
posb y cucTeMi 3abe3nedeHHs (piHaHCO-
Boi cTabiibHOCTI. CyTh 3B’SI3KY MiX LIi1-
MM SIBUILIAMM B TOMY, 11O BUCOKHH pi-
BEeHb JOBipM TPOMAaIsTH BiIKpUBA€E Tie-
pen ueHtpaabHuM 6aHkoM (LIB) mox-
JIUBICTh IMMiABUINYBAaTU €(PEKTUBHICTD
CBOET AiSTBHOCTI TUISIXOM 3HUKEHHS
TpaHcakiitHUX BUTpatT. OCKiabKU HOTo
OCHOBHE 3aBIaHHs y IMX KpaiHax — iH-
GJsLiiiHe TapreTyBaHHsS, TO 3a HU3b-
KuX iHpnsauiiHux nporyosis LIb Hace-
JIEHHS OiJIbIII CXWJIbHE AOBIpSITM came
iM, TOMY He CTBOPIOETHCS 3aiiBOTO TUC-
Ky Ha IIiHM Ha pUHKAX, a TPOMaIsHU
aKTHUBHillle pOOJISTH 3a0IIAKEHHS.
Oco0611MBO BaxkjMBO, 1100 JOBipa 10
11b Gyna mim yac pyHKOBOI HEeBHU3HAYE-
HOCTi, (hiHAaHCOBUX KpH3.

B VYkpaini 3a0e3neyeHHsST BUCOKOTO
piBHS AOBipy HaceneHHs1 10 HauioHanb-
HOTO 0aHKY € HaBiTh aKTyaTbHILLIMM, HiX
y kpainax €C yu CIIA. Lle BuxinKaHo
TUM, 110 3aBaaHHsIM HBY € Takox mo-
TpUMaHHS CTaOUIBHOCTI KypCy yKpaiH-
CBhKOI BaJTIOTH, SIKMI AyKe 3aJICKUTh Bifl
PUHKOBMX OYiKyBaHb. Lle HaouHO TIpo-
imoctpyBana kpusa 2008 poky, Koiau y
MOMEHT CTPiMKOTO 3HIXEHHSI Kypcy
TPUBHI BiTHOCHO iHIIMX BamoT Hairio-
HaJIbHUI OaHK ITOCTIIAHO 3aIleBHSB, 110
miacTaB 1Sl pi3Koi JeBajibBallil TPUBHI

Onexciii flpyros

LIOKTOp eKOHOMIYHUX HAYK, AOLEHT,
3aCTYIMHUK ANPEeKTopa 3 HayKoBoi Ta
MiXXHapoAHOI poboTy J1bBIBCHKOrO
IHCTUTYTY 6aHKIBCBKOI CripaBm
YriBepcuteTy 6aHKiBCbKoi cripasu
HavjionaneHoro 6arky Yxpainm

LEHTPAJIbHUIA BAHK

CyuacHi acnexTH thopmysanns
JI0BipM HACEJCHHS
110 HawionansHoro 6aHKy YKpaiHu

Hasagenicmsb 6ucoK020 PieH:A 008ipu HaceNeHHA 00 ueHmPansHo20 OAHKY KPAiHu € OOHUM i3 OCHOGHUX (haKmopis, uyo
CRPUAE BUKOHAHHIO 11020 Yineti, CInumy10€ 00mpumania Ppinancogoi cmaodinbhnocmi, dae 3mozy efexmugHniuie ynpae-
aamu npouecanu Ha PiLancoeomy ma ZPouioGo-KPeoumnomy punKax. Y cmammi npoananizoeéano 3apyoincuuii 0o-
€610 3 NUMans CMeoPeHHst Ma OUiHIO8AHHA PI6HA 008IPU HACEAEHHA 00 UeHMPANbHO20 OanKy ma PO3POOIeHO HUSKY
pexomenoauiii y uiii chepi onn Hayionanbnozo oanKy Ykpainu.

HeMae. fIK Hac/IiooK — piBeHb AOBipU 10
LIb magaB, a momu Bipuau He Hario-
HaJlbHOMY OaHKy, a 3aKJIMKaM JesTKUX
eKCIIePTiB, SIKi MPOTHO3yBaJIU 3aBUILIE-
HMii Kypc — 12, aT0 i1 16 rprBEeHb 32 aMe-
puKaHCbkUiA nonap. HaceneHHst mpar-
HYJI0 Oy[Ib-1I0 MPUAOATH iHO3EMHY Ba-
JIIOTY, PO3pUBAIOYU JOCTPOKOBO JETO3U-
TH y TPUBHSIX Tolo. 1aHika, 1110 oxomnu-
Jla pUHOK, Oy/la OJHUM i3 TOJIOBHUX
(dakTOpiB pi3KOi AeBaibBallil yKpaiH-
cbKoi BamoTh (3 4.65 10 8 TpuBeHb 3a
Jloyiap, xo4a y Jiesiki JIHi Kypc Jtojiapa re-
peBulyBaB Mo3HaykKy B 10 rpuBeHb).
$Ix6u HaceneHHs noBipsuto HatioHanb-
HoMy 0aHKY, TO MaJio 0 mepeyeKkaTu aesi-
KUii Yac, He CTBOPIOIOYN JTOJATKOBOTO
TTOMUTY Ha iHO3eMHY BaJIIOTY, HE PO3pU-
BalOYM TOCTPOKOBO JAEMO3UTHMX HOTO-
BopiB. Tomi YkpaiHi Bmajocs 6 3Ha4HO
3HU3WUTHU INIMOWHY Ta MacIlTab Kpusu, a
BOAHOYAC i 30epertu OiNblly peabHYy
BapTiCTh 3a0IaIK€Hb T'POMAISIH.

Huni nosipa HacenenHs no Haitio-
HaJIBHOTO OaHKy € OTHUM i3 BaXKJIMBUX
(akTopiB 3abe3neueHHs (piHAHCOBOI CTa-
6inbpHOCTI. Lle cBiqunTh MpOo aKTyaIbHICTh
TIOCITIIKEHH (PaKTopiB, SIKi 3YMOBIIIO-
I0Th piBeHb NOBipu HacejeHHs 10 HBY.

YKpaiHCbKi HAayKOBLi HE MPUIUISIINA
3HAYHOI yBaru MUTAaHHIO JOBipU Hace-
neHHs 1o HamionanpsHoro 6aHKy YKpa-
inu. Cepen HasiBHUX ITyOJTiKalliii MOX-
Ha BuginuTu npamo O.B.Koctiok [1],
y SKiil 3MiliCHEHO aHaJli3 mpobJjeM Mo-
HEeTapHOI KOMYHiKallii Ta TpaHCHa-

peatHocti HBY B KOoHTEKCTI peanmizalii
iHusiliHOrO TapretyBaHHs. Haro-
MiCTb y 3aKOPJIOHHUX HAyKOBUX IXKepe-
J1ax rpo6siema qoBipu 10 LI b BuBUa€eTh-
Cs1 IOCUTH LIMPOKO. 30KpeMa, BapTo Ha-
3BaTu npaii Moanuu Maukesiu-Jly3bsik
(Joanna Mackiewicz-tyziak), Batanara-
ce Tapicu (Watanagase Tarisa), [aGpiens
Kanmac Monteca (Gabriel Caldas Mo-
ntes), AHHe 3i6ept i Ctioapra E.Baiinepa
(Anne Sibert & Stuart E. Weiner), [Tetpu
M. [Ixepaarc (Petra M.Geraats), bpyHo
®peiitac Haxonu ta Pobepro Moiipepu
(Bruno Freitas Nahon & Roberto
Meurer), xxona Keiia (John Kay), Ouri-
Bepa Jloitzens (Olivier Loisel).

OnHak pe3y/abTaTh 3aKOPAOHHUX J10-
CJIIKeHb HE JAlOTh HaM BIATIOBiAI Ha
MUTaHHS OO0 0COOIMBOCTE (paKTOPiB
nosipu 1o HBY, ockinbku 11i mpaiti mpu-
CBSIUEHI NMUTAaHHSIM BIUIMBY AOBipU BU-
KJTIIOUHO Ha TIpoliec iH(JIAIifHOTO Tap-
reTyBaHHs. 3a3HayeHi BUILE BiAMiH-
HOCTI y UISIX DisJIbHOCTI €BPOIEMCHKMX
Ta ykpaiHcekoro 11b morpeOyiors 00-
TPYHTYBaHHSI crieliGiuHOi BITYU3HIHOT
cucteMu (pakTopiB 10 BIUIMBAIOTh Ha
noBipy no HanioHanbHOro 6aHky Ykpai-
HU, a TAKOX PO3POOJIEHHS XapaKTepHUX
YKpaiHCHKMM YMOBAaM IIJISIXiB Ta IPOIO-
3L OO 11 MiABUILIEHHS.

MeTolo maHOro AOCHIIXEHHS € BU-
3HAYEHHSI OCHOBHUX (pakTOpiB, sIKi
BIUIMBAIOTh HA TOBipY HaceJleHHsT YKpa-
iHu 1o HamioHanbHOro 6aHky Ta op-
MYJIIOBaHHSI HampsIMiB 11 3pOCTaHHS.
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LUEHTPANbHUIA BAHK

VYV craTTi TakoX BUKIIAAEHO CYTHICTb
OCHOBHMX €KOHOMIYHUX KaTeropiii 3
MopyIIeHoi pobIeMaTUKU, TTpoaHaJli-
30BaHO OCHOBHI (paKTOpH, 1110 BILIMBA-
I0Th Ha IoBipy HaceneHHs 10 LIb B €B-
poITi Ta AMepWUIIi.

[Tin noBipoIo [0 LIEHTPATLHOTO GAHKY
MePEeBaXXHO PO3YMIETHCS 3IaTHICTh Opra-
HiB, 1110 BiJITOBITAIOTh 32 MOHETAPHY I10-
JIITUKY, YIPABIATU iHQIISALIAHUMU OYi-
KyBaHHSIMM €KOHOMiYHMX areHTiB. I1po-
BEICHi MOCIIIKEHHS 3aCBiIUMIN: SKIIO
iHGsIIiiHI O4iKyBaHHSI BUCOKi, TO aH-
TuiHdnsuiiHa nonituka LB — MeHmn
eektuBHa. BignomimHo i iioro 3mar-
HICTb yNPaBiIsATHA iHQAALINHUMU OUiKy-
BaHHSMU POOWTH 1II0 TIOJTUKY [i€Bi-
oo [2]. Josipa BriMBae Ha e(eKTUB-
HIiCTb MOHETApHOI IMOJITUKY TaKUM YU-
HOM: SIKIITO TIOJIiTUYHI curHamm Bix L1b,
SIKOMY JIOBipsIIOTb, 3pO3yMili Ta BeJU-
KO0 MipOIO CITPUIAMAIOTHCS y9aCHUKAMK
PUHKY, TOMi 1Ie 3pOOUTh €(EKTUBHIIIINM
MOHETapHUIA TpaHCMIiCIHUIT MeXaHi3M Ta
3HU3UTh BUTPATU Ha OOPOTHOY 3 iHGIIsI-
miero. losipa mo 1Ib Takox mormomarae
miaTpuMyBaTH (hiHAHCOBY CTaOUTBbHICTb.
Hanpuknan, LlenTpansHuii 6ank Tai-
na”oy y 2005 poui, MOMITMBLIM pi3Ke
3pOCTaHHS, HEIIAKPIIUICHOI 30iUIbIIeH-
HSIM JIOXOJIiB HAaCeJIEHHSI KPEeIUTHOI 3a-
OOpProBaHOCTi TOMOTOCIOAAPCTB, 3a-
KJIMKaB OaHKM i HACeJIeHHS 10 CTpUMa-
HocTi Ta 3BaxkeHocCTi. /1o #ioro mosuitii He
TIPUCTYXaJTUCS, 1110 TIPU3BEJIO 10 CepHo3-
HOI KPU3W HeroraileHHs MOo3uK y TMo-
nmanpiiomy [3].

Penyrauist — e, HarleBHO, HaMTOJIO-
BHIlIMI aKTUB UEHTPATbHOTO OaHKY.
Vhpapnsitu penyTauiiHUM pU3UKOM —
YM He HaliBaxKue cepel YCix BimoMMX iX
BuiB. OCOOJIMBO YacTo 3 LIUM PUBUKOM
1Lb cTukatorbces mig yac Kpusu. BHacoi-
JIOK HEMNMpaBUJIbHUX Mifl Ti€l YW iHILIOL
¢GiHAHCOBOI YCTAaHOBHM JTOBOIWUTHCS iH-
KOJIY JECSITWIITTSIMU BiTHOBJTIOBATH J10-
Bipy HaceneHHs. PemyrauiiiHuii pu3uk
3’SIBJISIETbCSI TOMi, KOJIU iCHYE PO3PUB
MiX OUYiKyBaHHSIMM HAaCEJICHHSI, [ISIMU
Ta pecypcamu LeHTpaabHOro 0aHKy [4].
JloBipa Ta pelyTallis €, I10 CyTi, B3aEMO-
3aJIeXXHUMM siBUIamMu. JloBipa acoiiito-
€TbCSl 3 BUCOKMM DiBHEM BIIEBHEHOCTI
HaceJeHHS y CIPOMOXHOCTI Ta Liiie-
CIIPSIMOBAHOCTI LIEHTPAJILHOTO OaHKY BU-
KOHATH 3aJieKJIapoBaHi HUM 1IijIi Ta 3a-
BanaHHs. Penyranist LIb 3amexuts Bin
CTaBJIEHHsI KJIIEHTIB 10 HOro uijei ta
icTopii ix BUKoHaHHS [5].

VY 3apy0OikHUX TpalsiX HAaBOIUTLCS
yumaiao kiacudikauiii ¢akTopis, 110
BIUIMBAIOTh Ha JIOBipy HacCeJIeHHs 10
LIb. HaBeneMo HaiiGinbl, Ha HAIll TIO-
IJIsSi1, ONTUMAaIbHY Kilacudgikallito, 3a-
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nporioHoBaHy MoaHHO Marikesiu-
Jly3bsk (Joanna Mackiewicz-Lyziak).
BoHa Buainse Taki k104oBi hakTopu:

— TPaHCIIAPEHTHICTB;

— HE3aJIeXHICTB;

— icTopist Y4eCHOCTI.

TpaHcmapeHTHOCTI MOHETapHOI I10-
JIITUKY TTPUIJISIETHCS BaXKJIMBE MICIIE SIK
Yy TEOPETUYHUX HAMPALIIOBAHHSX, TaK i B
OpaKTUYHIM IisUIbHOCTI LIEHTPaJbHUX
0aHKiB, OCOOJIMBO y CUCTeMi poOOTH 3
TapreTyBaHHs1 iHQusILii. 3arajom Hay-
KOBIIi CXOISITbCSI HA TOMY, 1110 BUCOKUIA
piBeHb TPaHCHAPEHTHOCTI MO3UTUBHO
BIUIMBA€E Ha AOBipy HaceneHHs mo LIb.
TpaHcnapeHTHICTh POOUThH OUYiKYBaHHSI
€KOHOMIYHUX areHTiB YyTIMBIIIMMU 10
3axoniB LIb. HatomicTh ocTaHHil, 10a-
FOUM TIPO CBOIO PeTyTallito, HaMara€TbCst
He PO34apoBYBaTW HaceJeHHs iHGIsI-
LiliHUMU clopnipu3amu. K pe3yasrat —
po3Mip iHIIsIT MiHIMI3YEThCS.

HesanexHicTb LIEeHTpaJIbHOTO OAHKY, i
1€ 3araJlILHOBM3HAHO, € OJTHI€IO 3 TOJIOB-
HMX YMOB JIOBipM O HbOTO HACEJEHHSI.
Jlorika 1IbOTO 3B’SI3KYy JOBOJII IIPOCTA:
Jmtre He3anexauii LIb Moxe camocriii-
HO a) cTaBUTH i 0) peajizoByBaTH 3a-
BIAaHHSI, 1110 CTOCYIOTHCS MOTO TisTbHOC-
Ti. I, IK pe3ysbTat, HECTH KiHIIeBY Ta OJl-
HOOCIOHY BiIITOBiNaIBHICTh 32 CBOIO JIi-
SUIBHICTB. Y pa3i 1010 3aJIeXKHOCTI Bil iH-
LIMX OpTaHiB AepXKaBHOI BJIaIX PillIEHHS
LIEHTpOOAHKY I1I0A0 peai3allil rmocraB-
JICHMX HUM 1IiJleii MOXe OyTH 3MiHEHO
BUIIMM OPTaHOM, SIKWIA BILUTUBAaTUME Ha
KiHleBuit pesynsrat. Lle pakrnuHo 3Hi-
Mae BianoBiaanbHicTb 3 LIb 3a pesynasrat
i CTaBUTbH I1iJi CYMHiB MOXJIUBICTb iCHY-
BaHHS JOBipH IO HHOTO $SIK SIBUIIIA.

ITin icTopiero yecHOCTI pO3yMi€THCS
MporHo3oBaHa mnosiitvuka b, sika Mictu-
JIa IPUIMHSTHI [UIs1 HaceJIeHHsI LI i pea-
JIi3y€EThCS BIATIOBIIHO A0 3asB MOro Tpa-
LIIBHMKIB Ta pO3pO0JICHUX i ONPUITIOIHE-
HUX HUM IUIaHOM fiid. Lleit (pakrop — Ha
MepIIOMY MICIIi CepeI iHIX HaBeIeHNX i
€ HalHAMIMHIIINM LUISIXOM JOCSITHEHHS
noBipu HacenaeHHs 1o LIb.

V pesynbraTax 3aKOpIOHHUX J0CHTi-
JKEHb 3aTPOTTIOHOBAHO METOAMKY BU-
3HAaYeHHs PiBHS JOBipU JO LEHTpalb-
HUX 0aHKIiB 3a CUCTEMOIO iIHTErPOBaHUX
Mmoka3HuKiB. BoHu, mo cyTi, moBTOpIO-
I0Th PO3TJISIHYTI HaMU BUIlle (aKTOpH,
ajie € Oilbll AeTali3oBaHUMU Ta Mic-
TATh MAKPOECKOHOMIUHi ITOKa3HUKU. 30-
Kpema, y mpatli [2] 3armponoHOBaHO Ta-
KU Habip MOKa3HUKIB:

Cl, — nocarHeHHs 3a/leK1apOBaHNX
LIiJIeit MOHETApHOI MOJIITUKMY;

CI, — nonepeaHii piBeHb iHIALLT,

CI, — TpaHCIApeHTHICTb MOHETap-
HOI TIOJTITUKU;

Cl, — He3anexXHICTh LEHTPAILHOIO
0aHKYy;

CI — BilNOBiNATBHICTS,

Cl; — pu3UK Kpainu;

CI, — nepxaBHuii 6opr.

HaBeneHo Barm 1mx ITOKa3HUKIB:

Cl =0.1CI1;+0.1CI1,+0.2Cl3 +
+0.2C14+0.2C15+0.1Cl6 +0.1Cl7, (1)

ne CI — piBeHb IOBipM 10 LIEHTPaJbHO-
ro 0aHKy.

Jlany meTonuky Oysi0 3aCTOCOBaHO
IIJISI BU3HAUYEHHSI TOBipY HACEJIEHHS /10
LIECHTPAJIbHUX OaHKiB HM3KU KpaiH —
IMonpui, Yexii, Yropimumnu, CroBaudn-
Hu, Yuni, bpaswii, Typeuunnu, Benu-
koOpwuTaHii Ta [lIBewii (3a mokazHuKa-
Mu 1999—2007 pp.). 3HaueHHS TTOKa3-
HUKIiB BU3HAYaJMCSI 3a pe3yJbTaTaMKu
ONUTYBaHb a00 OGillifHOI CTAaTUCTH-
koto. HaifBumumii piBeHb HOBipM MaB
LIeHTpaJlbHUII 0aHK BenukoOpuranii
(zarasibHMil iHOeKe — 91.94), npyrum OyB
b [serrii (91.62), petim — LB Yni
(82.10). HaiimeHIIMii piBeHb HOBipHU
3acikcoBano 3a LIb Typeuwunnu (60.63).

[lincymoBytoun pesyiasraTd IpOBe-
JIEHOTO HaMHW TEOPETUYHOIO Ta eMIli-
PUYHOIO IOCIiIXeHb CTaHy Ta (aKTo-
piB, 1110 BIUTMBAIOTh Ha AOBipYy HaceJIeH-
HS 1O LEHTpaJIbHUX OaHKiB, MOXEMO
3p0oOUTH TaKi y3arajibHeHHs1. [0J10BHUM
¢dakTopoM, IO BIUIMBAE Ha OOBIpY, €
MOCJTiIOBHICTB J1iil Ta e(heKTUBHI KOMY-
Hikalii LeHTpaJbHOro O0aHKy. I[lo3u-
TUBHO CIIPUIMAIOThCSI HACETEHHSIM J0-
TPUMaHHS 3aIUTAHOBAHOTO PiBHS IIiHO-
BOI iHGJIS111iT; MOHITOPUHT Ta yNpaBJliH-
H$l 3aTaJlbHOEKOHOMiYHUMU PU3UKAMU
KpaiHM; OOTPHMMaHHS CTAOUIBHOCTI Yy
0aHKiBCbKOMY CEKTOpi; JIOTPUMaHHS
npogeciiitHOl eTUKM Y BiTHOCHUHAX 3 iH-
MMM (iHAHCOBUMU YCTaHOBaMM, Ha-
MaHHS iM LIHHAX IPaKTUIHUX ITopaf.

Ilomo mmMTaHHSA BW3HAYEHHS IIUTEH
LIEeHTpaTbHOrO GaHKy. BoHU MatoTh Oyt
€KOHOMIYHO OOI'pYHTOBAHUMMU, JOCSIKHU-
MU Ta 3po3yminmu. HaBenemo npukias.
LeHTpanbHuii GaHK TOCTaBUB 32 METY
3HU3UTU PiBeHb 0€3pOOITTS B €KOHOMILI],
ajie caM iHOMKAaTop, Ha SIKWIA BiH OPiEHTY-
€ThCsI, BCTAHOBJIEHWI HIKYE pealbHO
MOXKJTMBOTo 3HaYeHHs1. HaceneHHs Ta 6i3-
HeC pO3yMilOTh 1Ie, a TAKOX YCBiIOMITIO-
10Th, 110 HaBiTh TMMYacOBE BUKOHAHHS
i€l BaXXKOMOCSDKHOI 1IiJIi Mpu3Bene 10
MiaBUILIEHHS piBHS iHIsILIi. K Hacmimok
— CKeTITULIM3M HaceJIeHHSI Ta BTpaTa I0Bi-
pu jgo LB [6]. AHaOrYHUM € TIPUKIIa,
KOJIM LIEHTpa/IbHUI OaHK CTaBUTb 32 METY
JIOCSTTY 3aHAATO HU3BKOTO PiBHA iHGIIS-
mii. Hacemennst ta Gi3Hec yCBiIOMITIOIOTH:
IUTSI LIBOTO JTOBEIEThCSI 3HAYHO 3MEHIIIMTHU
piBeHb (PiHAHCOBMX pecypciB B 00iry, 1110
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MiIBUILIUTD LIiHM Ha KPEAUTH i1 HETaTUBHO
TIO3HAYUTBCS] HA EKOHOMIUHOMY 3pOCTaH-
Hi. Hacnimok — 3HM>KeHHST piBHS TOBipU.

Ille omvH BaxIMBMIA (aKTOp, IO
BIUIMBAE Ha J0Bipy HaceneHHs 1o LIb, —
piBEHb 30JI0TOBATIOTHHX PE3ePBiB, a TOU-
Hillle fioro nuHamika. IlinBuILIeHHST piBHS
30JIOTOBAJIIOTHUX PE3EPBIiB CIIPUITMAETHCSI
HaceJIeHHsIM Ta Oi3HecoOM SIK 3HaK 3poc-
TaHHSI cripoMoxHOcTi LIb koHTpomosatu
CUTYyallil0 Ha BaIOTHOMY pUHKY. Hato-
MiCTb 30UIBbIIEHHST JepKaBHOTO OOpry 3a-
BXXIW HETaTHBHO BIUIMBATUME Ha JOBIipY
JI0 LIEHTPOOAHKY, OCKUIBKM BOHO PO3Li-
HIOETBCSI SIK HECITPOMOXKHICTb BJIaau 30a-
JIAHCYBaTH JOXONM 3 Bumatkamu. JIo Toro
3K LIe/ YMHHUK MOYKE HETaTUBHO TIO3HAYM -
TACSI HA €KOHOMIYHOMY 3pOCTaHHi ¥y
MaiiOyTHBOMY.

OkpimM HaBeneHUX BuUIlle (HaKTOPiB,
BioOpakeHUX y 3aKOPJOHHII1 HayKOBiit
JIiTepatypi, 30aTHUX BILUIMBATU Ha IOBi-
py HaceneHHs 1o LB, BaxxnuBo 3ragatu
pi3HOMAaHITHI HaBYaJbHI Ta iMiIXeBi
3aX0[IM, 1110 TAKOX IMiJBUILYE aBTOPU-
tet LIb. I1epeniunMo rojioBHi:

— OCBITSTHCbKa Ta HaBYaJibHA po0OTa;

— OJraropiiiHa misTTBHICTD;

— poboTa 3 rpoMaaCbKMMU OpraHi-
3allisiMU.

[TimByiieHHs piBHSA OCBIiYEHOCTI Hace-
JIeHHSI 3 (hiHaHCOBO-0aHKIBChKIX IMUTAaHb
JIa€ 3MOTY 3HM3WTU PU3MKU MaHiMyIro-
BaHHSI HaceJieHHsI OaHKaMy Ta iHILIUMM
(inaHcoBUMHU iHCTUTYLISIMU. K mpu-
KJIal MOXHAa HaBecTM OyM BaJlOTHOTO
KpenutyBaHHsI HaceseHHS y 2005—2008
pokax B YKpaiHi, KOJIi TpOMaIsiHU OpaJiv
BaTIOTHi MO3UKH, 3BAXKAIOUM Ha iX HUXKUY
BapTiCTh MOPIBHSIHO 3 TPMBHEBUMU, i He
BpaxXoOBYBaJIM BAIOTHI pu3MKU. baHku
HiSIKMX MOSICHEHb 3 LILOI'O MPUBOAY KJTi-
€HTaM He HaJlaBaJiu, KEPYIOUHCh 3aBUILIE-
HUMM TUTaHaMU TIOKa3HUKIB KpemuTy-
BaHHS. AJte BHacIimoK 3minu y 2008 porri
Kypcy rpuBHi 1010 ponapa CILIA 6inb-
LICTh TO3WYAJIbHUKIB BUSIBWIACS He-
CIIPOMOXHOIO IIOTamiaTd CBOi  3000-
B’sI3aHHST, CTBOPUBIIN TUM CaMHM TIpO-
0JieMU 3 JIIKBiTHICTIO OaHKIB. Y HaHiii cu-
Tyalii IMOTPiOHO OYJI0 IPaMOTHO IIPOBO-
JIUTU OCBITHIO pOOOTY cepell HaceJIeHHS,
1o He poous HatlioHanbHui 6aHK.

BaxumiBumu iHcTpyMeHTaMM (OpMy-
BaHHSI IIO3UTUBHOTO iMi/Ky LIEHTPaIbHO-
ro 6aHKy cepell HaceJIeHHsI € TaKOX OJa-
ToiiiHiI 3aX0U Ta IiITpUMKA JOOPOYMH-
HuUX opranizaniii. CkaxiMo, HanpUKiHLI
2011 poky €BporieiicbKrii LIEHTPATbHU
0aHK mepenaB T00POYMHHI BHECKM Ha Cy-
my 110 500 eBpo ciMHamUSATHEOM TOOPO-
YHHUM opratizaiism 3 €C. LleHTpanbHi
0aHKU KOKHOI 3 17 00paHuX KpaiH BU3HA-
YWJIM MO OJHIl OJarofiitHii opraHizaitii,
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gaKi ¥ orpumanu 1i Kowtu. [ToxkepTBy
OyJ10 3MiliCHEHO i3 3apIulaT WieHiB MpaB-
ninnHs €L1B ta roHopapy iioro npauiBHU-
KiB 3a iHTepB’10 Mac-MeJlia, y9acTh y KOH-
¢epeHiI1isix Ta BUKIagaHHsI To1o [7].

Ille omwH mpukinan. LleHTpanbHUA
0aHK MasbTu CIIJIBHO 3 10OPOYMHHUM
¢doHIOM EBPOIEIICHKOTO LIEHTPAJIHBHO-
ro 6aHKy mpodiHaHCyBaB BiIKPUTTS
KOMII'IOTepHOTO KJlacy Ijisg OiKEeHLIB y
banp3ani (Mansra). Bapricts npoexrty
cra”HoBuia 6 500 espo [8].

HageneHi Bulle MpuUKIaaud MOXYThb
CIIyryBaTHu OocBimoM mis HanioHanbHO-
ro 6aHKy YKpaiHu y cpepi migBUIICHHS
PiBHSI OBipU 10 HHOTO 3 OOKY HacCeJIeH-
HsI Ta Oi3Hecy.

B Vkpaini, 3Baxkaioun Ha cy4aCHUI
CTaH PO3BUTKY COIiaJTbHO-€KOHOMiU-
HUX BiTHOCUH, cepy BiaIoBigaIbHOCTI
i uini HBY, HaiiBaxnuBimmmMu dakro-
paMu, sIKi BILJIMBAIOTh HA JOBIpY Ta TO-
3UTUBHUM iIMiITX, €:

— CTalIbHICTh HALlIOHAJIBHOI BaJIIO-
™ (10 € OCOOJMBICTIO U BiApi3HsIE
VYkpainy Bin kpain €C ta CIIA);

— TpaHCHapeHTHICTh misibHOCcTi Ha-
LiOHAJILHOT'O OaHKY;

— IOCSITHEHHSI 3aeKJIapOBaHMX 1IiJIeI;

— MPOCBITHUIIBKA Ta OJaromiitHa mi-
SITBHICTb.

Ha BinMmiHy Bin eBpomneichbKUX KpaiH
ta CnionyyeHux LlTaTtiB AMepuku, Kypc
HaIoi HallioOHaJIbHOI BaJllOTU Bimirpae
BaXXJIMBY POJIb Y HOCUJIEHHI TOBipY Ha-
cenenHs no HauionanpHoro 6aHky. Lle
MOB’S13aHO 3 KiJIbKOMa YUHHUKAMMU: BU-
COKMM DpiBHEM BaJlOTU30BaHOCTi I'poO-
IIIOBOTO PUHKY; CTPaXOM JIIO/Ieli BTpaTH -
TH 320IIAKCHHS B TPUBHI BHACTIIOK il
Ppi3Koi JeBaibBallil 10 OCHOBHUX CBiTO-
BUX BQIIOT; BiICYTHICTIO KOHBEpPTOBa-
HOCTi TpUBHi Ha CBiTOBUX (DiHAHCOBMX
puHKax. CyKyITHO 1I¢ CTBOPIOE BUCOKUIA
piBeHb PU3MKIB BiITHOCHO HOBIpU Tpo-
mansgH g0 HauioHanbHOro 0aHKy y BU-
MajKy neBajibBallil TPMBHi. 3a 1IUX YMOB
KOHLIETITYaJIbHO BaXKJIMBO HE JTOIYCKaTH
Ppi3Koi ieBasbBallil HALlIOHAJIbHOI BATIOTH.
OCKiIbKM HUHI HasiBHI YMOBH ISl YacT-
KOBOTO 3HEIiHEHHSI TPUBHi, poOUTH IIe
Tpeba MOCTYIOBO, 32 CXEMOIO: eTall Je-
BaJIbBallii, HE3HAYHA peBaJbBallisl — i3
BpaxyBaHHSM 3anekaapoBaHux HBY in-
IMKATOPiB y cepi KypCcoBOi IMOJIITUKH.

IIuTaHHS TpaHCHAPEHTHOCTI Hisib-
HocTi HamioHanbHOro 6aHky YkpaiHu
(Ha TIpUKJIaAi TPAaHCTAPEHTHOCTI TOJi-
TUKU iHQIIALIAHOTO TapreTyBaHHs) BU-
cBitieni y crarri O.Koctiok [1]. TTo-
TpiOHO HAroJIOCUTU Ha OCOOIMBIiH poJi
KoMyHikaiiiit came TomoBu Harionasns-
Horo 6aHKy YKpaiHu 3 HaceJIeHHSIM Ta
6izHecoM uepe3 3MI. fckpaBum mpu-
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KJIaJOM MOXYTb CJYIyBaTM KOMYHiKa-
uii A.IpiHcrieHa 3 mpecoro y yacu ioro
kepiBHULITBA DenepaabHOI pe3epB-
Holo cucteMoto. CIiJKyBaBcsl 3 TPECOI0
BiH peryJisspHO, KOMEHTapi J1aBaB o0c-
pexHi, i tuHamiky craBok @PC xxypHa-
JIICTM BU3HAYaIM, IIBUIIE, 32 PiBHEM
HarmoBHEHOCTi MopTdens KepiBHUKA
(BBaxasocs, o YMM OiJbliie TaM Mare-
piB, TUM BMIIIA KIMOBIpHICTh 3MiHM CTa-
BoK) [9]. PiBeHb HOBipM amepuKaHIIiB
1o DenepalbHOI pe3epBHOI CUCTEMU
3aBXIM OyB BMCOKMM, HaBiTh Mid 4yac
KPU30BHX €TaIliB PO3BUTKY EKOHOMiKH.
NneThest po MPUHINTIOBY BaXJIMBICTh
camoro (akty komyHikauiii TonoBu i3
3acobamu MacoBoi iHdopmauii. Lle 3a
OyIb-SKIX 00CTaBUH IMTO3UTUBHO CITPHIA-
MaTUMEThCSl HAaCEeJIEHHSIM, a 32 YMOBU
BUBaXX€HOI KOMYHiKalliiHOI MOJiTUKU
crpusTUMe TO3UTUBHOMY iMimxy HBY.
BaxxmBuM (hakTOpOM 3pOCTaHHS J10-
Bipu 1o HanioHaiabsHOro 6aHKy YKpaiHu
€ TIOCTAHOBKA Ta MOCSATHEHHS IiJiel y
BM3HAUEHWX WOMYy HampsMax IisiTb-
HocTi. Hacamnepen 1ie cTocyeThbcs BU-
KOHAHHSI MOKAa3HUKiB KypCOBOI CTiii-
KOCTi TpUBHI, piBHS iHIISLI (CIIIBHO
3 MiHictepcTtBoM (piHaHCIB), 3a0e3me-
YEeHHs MiHIMaabHOI KiJIbKOCTi OaH-
KPYTCTB 0OaHKiBCHKUX YCTaHOB.
3Baxalouu Ha BaXJIUBICTb OJ1aromii-
HMX 3aXOHiB s (hopMyBaHHsSI MO3U-
tuBHOrO iMimky HBY, MmaeMo norpumy-
BaTUCS IIepeBipeHOl IMpaKTUKU €Bpo-
MEeMChKOTr0 LIEHTPAJBLHOTO OaHKy, 30M-
paTu i po3MOBCIOIXKYBAaTU OyarofiiiHi
BHECKM Ha 3a0e3IMeueHHs] HaliBaXJIUBi-
IIUX TOTped CYCIiIbCTBA, 3alydyaTu
CTYICHTIB HaBuYajbHUX 3akianiB HBY
IO CYCITiJIbHO KOPUCHOI Ta J100pOaiitHOL
pob6otu. Ilpukiiagamu G61aromgiiHOCTI y
cucteMi HatrionansHOTO 6aHKY € opra-
Hi30BaHUI1 YHiBepcUTEeTOM OAHKiBCHKOI
crpaBu “AykIioH Haziit”. MeTa 3axony
— TIPUBEPHYTU YBary rpOMajChKOCTi i
3i0paTu KOIITHU [IJIs1 BUPILLIEHHS SIKOICh
OMHi€l BaXXJIMBOI MPOOJEMU OKPEMOIrO
perioHy, Iomyjsipu3allis OJaromiiHu-
IITBA Ta BUXOBAaHHS HOBOI COIIiaJIbHO
BiAnoBinanbHOI TUiesau 6aHkipiB. Lleit
3HAHUI B YKpaiHi CTYIeHTChKUI 6J1aro-
IIMHMI 3aXif IPOTIATrOM 5 pOKiB 3i0paB
peKOpAHYy cyMy — OJM3bKO | MITH. TpH.
3a ui kowmrtu o0O6JagHAHO MYJBTH-
MeIiiiHO-KOMII 10TepHUii Kiiac mis [o-
POIOLILKOI IUTSIYO0I KOJIOHII, IpumadaHo
iHKy0aTop eKCcTpa-KJacy /sl oJOroBo-
ro 6yauHKy No 1 M. JIbBOBa, BiTHOBJIEHO
nepeB’stHy 1epkBy XVII cT. y c. Kyt
Bycbkoro paitony JIEBiBCbKOI 001acTi,
pPO3II0YATO OYMIIIEHHS piku BinbliaHka
— nputoku JAHinpa, mo Ha YepkaliuHi,
BiIKPUTO CydacHUI OOJIafHAaHUI crie-
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LiaJIbHOIO eJIEKTPOaKyCTUYHOIO arnapa-
Typolo peabiniTaniiitHuii KabiHeT y Xap-
KiBCbKOMY O0O0JIACHOMY CIIelliaIbHOMY
3araJlbHOOCBITHbOMY HaBYaJbHO-BU-
XOBHOMY 3aKJjafdi IJis OiTeil 3 BagaMu
cayxy. VI “AykitioH Haniit” 0yso rmpu-
CBSIUCHO TIpolJyieMaM CIIiMuX OiTeid. 3a
KOIIITH, 3i0paHi Ha IIbOMY ayKIIiOHi,
pO3MOYaTO CTBOPEHHS CIEL0i0IioTeKn
iMm. T.IleBuenka YTOC y JIbBoBi, nep-
moro B YKpaiHi LleHTpy COLIiOKYIbTYp-
Hoi peabimitanii He3psuux [10].
HanzsuuaitHo akTyaTbHUM TTUTAHHIM
y cdepi mocuneHHs gosipu 10 HBY € Ta-
KOX PO3BUTOK TITPOTrpaMu TiABUILIEHHS
¢iHaHCOBOI TPaMOTHOCTI HacCeJIeHHSI.
HarmionansHuM 6aHKOM Y 1iii cepi BXe
3pO0JIEHO CYTTEBI KPOKU: CITLUILHO 3 YHi-
BEPCUTETOM OAHKIBCHKOI cripaBu Ta MOH-
oM USAID y necsaTix Kitacax 3arajibHO-
OCBITHIX ILIKiJI 3anpOBaIKeHO MiJIOTHUIA
MpOeKT 3 peaizalii Kypcy “@iHaHcoBa
TPaMOTHICTh”, PO3POOJIEHO BiAMOBIAHE
HaBYAIbHO-METOIMYHE 3a0€3MeUeHHST; 3a-
MOYaTKOBaHO POOOTY OaHKiBCHKOIO Te-
JiebauyeHHs, Ha SIKOMY TpaHCIIOBaTU-
MyThCs iHopMalliliHi Ta HaBYaJIbHi TTPo-
rpamu. OfHaK 11i 3aX0[M MOKHU 1110 OXO-
TUTIOIOTH JIMILIE HE3HAUYHY YaCTUHY Hace-
JIeHHs YKpaiHu. bibIicTh KopucTyBadiB
0aHKiBCHKUX MTOCITYT MPOIOBXKYE BUMTHCS
Ha BJIaCHMX TTOMWIKaX. Y 11ii1 cepi no-
LIUTBHO: BUKOPMCTOBYBaTH BHCOKOpETi-
TUHTOBI TEJIEBi3iiiHI KaHaIM Ta 3aco0u
MacoBoi iH(opMmallii; ApyKyBaTtu i po3na-
BaTU KOPUCTyBayaM OaHKiBCHKMX ITOCIYT
MPOCTi, 3p03yMiJii iHOpMaTUBHI MaTepi-
aJTv 1110710 MOXJTMBUX TIOMUJIOK TPH T10-
KyILi 0aHKiBCbKMX TTPOIYKTIB (IesIKi Ta-
Ki MaTepiajid MIiCTSITbCSl Y HaBYAJIbHOMY
nocioHnky “@iHaHcoBa TPaMOTHICTBL”,
po3pobiieHoMy HaykoBLsiMA YBC HBY);

CIIPUSTU CTBOPEHHIO TPOMAJICHKOI Opra-
Hizawii (acowialii) i3 3axucTy mpaB Ko-
puUcTyBayiB OaHKIiBCHKMX TOCIYT, SIKiit
MOXHa Oyie ieJieryBaTh YaCTUHY ITOBHO-
BakKeHb 3 TTiIBUILIEHHS piBHSI (DiHAHCOBOI
TPaMOTHOCTI HAaCeJIEHHSI.

3HayHy poJib y cUcTeMi (popmMyBaH-
HS TO3UTMBHOTO iMiaxy HanioHasnb-
HOro 6aHKY BilirparoTh MOro HaB4YaJIbHi
3akinagu. KpiM migroTroBKuU BHCOKOSI-
KicHUX (paxiBIIiB Ta MiABUIEHHS KBaJTi-
(ikartii nocBimyeHUx NMpauiBHUKIB AJIs
HanioHanbHOro Ta KOMepLiiHUX OaH-
KiB (3a peiiTuHroM MiHicTepcTBa OCBI-
TH, HAyKW, MOJIOJi Ta CIIOPTY YHiBep-
cuTeT 6aHKiBChKOI cripaBy HartioHans-
HOro 0aHKy YKpaiHU MOCiB Heplie Mic-
1Ie cepell yCiX eKOHOMIYHMX BUIIIMX Ha-
BYAJIbHUX 3aKJIAJiB KpaiHW), BOHU TIpa-
LIIOIOTh TaKOX HaJ IMiIBUILEHHSIM piB-
Hs1 (piHAHCOBOI TPaMOTHOCTI HaceJIeH-
HS1, TIPOBOASATH OJarofdiliHi 3axonu, 4ye-
pe3 3acobu MacoBoi iHGopMallil HayKo-
BO-IIeIAroriyHi MmpauiBHUKKU IMPOBO-
NISITh TIPOCBITHUIIBKY POOOTY 3 Hace-
JIEHHSIM CTOCOBHO MOTEHIIHHUX PU3H-
KiB Ta “IiIBOIHMX KaMeHiB”, sIKi MO-
XKYTb 3yCTpidaTHUCSI IIPU BUKOPUCTAHHI
Cy4yacHUX OaHKiBCbKHUX MPOAYKTiB.

BaxnuBuM 3 mosuuiii 06’eKTUBHOI
OLIIHKM CTaHy Ta AMHaMiku iMimxy Ha-
LIIOHAJILHOTO 0aHKY € IIPOBEICHHS Bill-
MOBiTHOTO MapKETUHTOBOTO JOCIIi-
TOKEHHSI, IKUM MOXYTb 3aliHSITUCS CTY-
JIEHTU i HAyKOBO-IEHAroriuyHi IpailiB-
HUKM HaBuyajabHuX 3akianis HBY. He-
00XiJHa AJIs1 LIbOTO CHUCTEMa MOKa3HU-
KiB OyJia omucaHa BUIIE y JaHill cTaTTi
Ta MOXe OyTH CKOpUTOBaHa BilIIOBiIHO
mo mnotped i Bumor HarioHanbHOTO
0aHKy YKpaiHu. 0
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IHchbopmye “BicHnk HBY”/

Kpauii cmammi oKy

H anpUKiHII TPYIHS penakilisi Xyp-

Haiy “BicHuk HanioHaiasHOro 6aH-
Ky YKpainu” BU3HAuMJIa Kpallli CTaT-
Ti, OIMyOJIiKOBaHiI B YaCOMUCI IIPOTITOM
2012 poky. ABTOpPU HaropoIKyIOThCS
ClelliaIbHUMU ~ TIpU3aMu  XypHaly
“BicHuk HBY” 3 joroturnom BugaHHsI.
OTtxe, KpaluMy BUBHAHO TaKi CTATTi:
— “CmabinbHicmb epugHi: 00’ ekmugHa
peanvhicms YU BUMYUIEHA  Heo0Xio-
nicms?” ABTOp — Onena BepeciaBcbka
(“Bicaruk HBY”, Ne 3);
— “bopeosa be3nexa ma ii poav y eapam-
myeanHi Qinancosoi cmabinbHocmi”. ABTOp
— Tersa Borman (“Bicauk HBY”, Ne 4);
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“IIpo apximexmypy inancosoeo
CMUMYAIOBAHHS eKOHOMIYHO020 3POCMAH-
Ha”. ABTopu — Amnatouiii BoxokoB Ta
Ouena I'punbko (“Bicauk HBY”, Ne 5);

“OcHosHi Hanpsamu KoopOuHayii
2pouL080-KpedumHoi ma 61004cemHo-no-

damkoeoi  noaimuxku”. ABTOpU —
Ceitnana Haymenkoa Tta CpiTiaHa
Mimenko (“Bicnuk HBY”, Ne 5);

— “lemepoeenizayis cucmemu epouio-

6ux 6iOHOCUH: napaduema nepcneKmu-
6u”. ABTOop — AHarouiii I'anbuMHCHKHMII
(“Bicauk HBY”, Ne 7);

— “Dinancose nocepeOHuUUmMe0: eKo-
HOMIYHa cymuicmy | Kaacugpikayia’”.
Aptopu — Oubra Bosuak Ta JJoamuia
KpenrtoBcbka (“Bicauk HBY”, No 8);

— “Inghnayiiine mapeemyesanus nicas
Kpu3su: MixcHapoouuil doceio”. ABTopu —
Onekcannp Ilerpuk Ta Amnnpiit lann-
Jenko (“Bicauk HBY”, Ne 10).

CrieliaIbHUMM TPU3aMU  KypHay
“Bicnuxk HBY” — ckiisHUMU KyJIsaMu 3
JIOTOTUTIOM BUIAHHS Bil3HAYEHO TaKOX
aKTMBHUX WIeHiB penakoserii  QJek-
canapa Kipeesa Ta Kocrantuna Pae-
CBKOTO.

a

Jlogmuna lMatpikay,
Tron0BHWA PEAAaKTop XypHasy ‘Bichuk HBY.





