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BAHKIBCbKE KPEOUTYBAHHSA IHBECTULLIMHOI OIANBHOCTI
CUIbCbKOIroCrmogAPCbKux nignPUMeEMCTB
AHoTanisi. B cyuacHux ymMoBax arpapHUil CEKTOp €KOHOMIKH YKpaiHH JJisi OHOBJICHHS CBO€T
MaTepialbHO—TEXHIYHOI 0a3M, BIPOBA/HKCHHS IHHOBAI[IMHUX TEXHOJIOTiH, OYIIBHUIITBA HOBUX
o0'exTiB genmam Oinblne MoTpeOye MOBrOCTPOKOBHX (iHAHCOBUX pecypciB. KpemuTHi KomTh
3QIAINAIOTECS  TOKW IO Oe3aIbTepHATUBHUAM JDKepeloM (iHaHCYBaHHS, ajie HE3aIOBIIBLHUH
(iHaHCOBHII CTaH 0araThOX arpapHUX MiANPUEMCTB, BIICYTHICTh JIIKBITHOT 3aCTaBU 32 KPEIUTOM, SKOI
BHMararoTh OaHKH, BiACYTHICTb MMO3UTUBHOI KPEAUTHOI 1CTOPIl YCKIaJHIOIOTh, & B OKPEMHUX BHIIAJKAX
YHEMOJKITUBITIOIOTh OTPUMAaHHS 0aHKIBCHKMX KPEIUTIB, 0COOIMBO Ha JOBrOTpUBAIHil CTpoK. ToMy, y
CTaTTi PO3TIIAAAETbCS CYYacHHH CTaH 3a0e3ICUCHHs IMiJIPUEMCTB arpapHoi cdepu OaHKIBCHKUMH
IHBECTUL[IHHUMHU KpeAWTaMM, BHIUIEHO OCHOBHI MpPOOJEMH, IO MNEPEIIKOIXKAIOTh EPEKTHBHOMY
Ipolecy iHBECTULIMHOTO KPEOUTYBAaHHS CLIbCHKOTOCIIONAPCHKUX MiANPUEMCTB, a TAaKOX HalaHO
BJIACHI IPOIO3HLii CTOCOBHO IIOKPAIEHHS IaHOTO MPOLECY B CyYaCHUX yMOBaXx.
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Abstract. In modern conditions the agrarian sector of Ukraine to update its material and
technical base, introduction of innovative technologies, building new facilities increasingly requires
long—term financial resources. Credit facilities are so far no alternative source of financing, but the
poor financial state of many farm enterprises, lack of liquid collateral for a loan, which require banks,
absence of positive credit history make it difficult, and in some cases make it impossible to obtain
bank loans, particularly in the long term. Therefore, the article looks at the current state of the
agricultural sector providing enterprise banking investment loans highlights the main problems that
hinder effective investment process crediting agricultural enterprises and provided their suggestions
for improving the process in modern conditions.
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BAHKOBCKOE KPEOUTOBAHWE UHBECTULMOHHOW OEATENBHOCTHU
CEJIbCKOXO3ANCTBEHHbIX MPEQNPUATUA
AHHOTamus. B COBpeMEHHBIX YCIOBUSAX arpapHblii CEKTOp SKOHOMHUKH YKpauHBl Ui
OOHOBJICHUSI CBOEHl MaTepUalbHO—TEXHUYECKOM O0a3bl, BHEIpPEHHE WHHOBALMOHHBIX TEXHOJOTHUH,
CTPOHTEIHCTBA HOBBIX OOBEKTOB BCE OONBIIE HY)XKJIAETCS B JONTOCPOYHBIX (PUHAHCOBBIX PECYpPCOB.
KpenutHble cpeicTtBa oOCTaloTCsl MOKa Oe3albTEepHATHBHBIM HCTOYHHKOM (HHAHCHPOBAHHA, HO
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HEYIOBJIECTBOPUTENbHOE (DMHAHCOBOE COCTOSIHUE MHOTHX arpapHbIX HPEANpUATHH, OTCYTCTBHUE
JMKBUIHOTO 3ajiora 10 KPeAuTy, KOTOpoi TpeOyroT OaHKH, OTCYTCTBHE MOJOKUTEIbHOW KPEIUTHOM
HUCTOPUHU 3aTPYIHSIOT, a B OTAEIBbHBIX CIIydasX [IeNaloT HEBO3MOXKHBIM MOJy4YeHHEe OaHKOBCKHX
KpEIUTOB, OCOOEHHO Ha AIHMTENbHBIA cpok. IlosTomMy, B craThe paccMaTpUBaeTCsi COBPEMEHHOE
COCTOsIHME OOecIiedeHus NpeanpusaTuil arpapHoi cdepbl GaHKOBCKUMM MHBECTULIMOHHBIM KpEOUTaMm,
BBIJICJIEHBl OCHOBHBIE INPOOJIEMBI, TpernsTcTByompe 3p(OEeKTHBHOMY IPOIECCY HHBECTHIIMOHHOTO
KPEIUTOBAHMS CEJIbCKOXO3SIMCTBEHHBIX TMPEANPHUATHH, a TakXe IMpeloCTaBIeHO COOCTBEHHBIE
MIPEII0KEHHS MO YIYUIIECHUIO TAHHOTO IIPOIecca B COBPEMEHHBIX YCIOBHSIX.

KurodeBble c1oBa: WHBECTHIIMOHHBIN KPEIUT, CENbCKOXO3HCTBEHHOE MpEANpHUsITHE, OaHK,
KpEIUTOBaHUE, IPOCPOUYECHHAS 3a0JLKEHHOCTh

®opmyan: 0; Puc .: 3, Tabm .: 1, 6ubm .: 11

Beryn OctaHHe necsTHpivysi PO3BUTKY HAIIOHAJIBHOI EKOHOMIKM BH3HAYAETHCS
MOCITIZIOBHOIO peamizaiiiero B YKpaiHi Kypcy pedopMm, HaNpaBlIeHUX HA IHTETparliro
BITYM3HSAHOI (JIHAHCOBOI CHCTEMH 3 €BPOIEHCHKOIO Ta CBITOBOIO (DiHAHCOBUMH CHCTEMaMU B
yMoBax riobaizaii; 06’ €KTUBHIMHU MIPOIeCaMy 3MIiITHEHHS (JiHAHCOBOI CHCTEMH B IIIIOMY, a
TakoX OaHKIBChKOi, AK ii HeBiA e€MHOi ckiamoBoi. Ha manomy eTami pO3BHTKY CBITOBOI
€KOHOMIKH OyIb—sIKa MPOMHCIIOBICTh >KOJHOI 3 KpaiH CBITY HE MOXKE pO3paxoByBaTH Ha
e(heKTUBHUI PO3BUTOK, SIKIIO BOHA HE OyJie BUKOPUCTOBYBATH MOJKJIMBOCTI, SIKi HAJIAIOThCS
PUHKOM KamiTajiB, 1 B TOMY YHCIl MDKHApOAHMM. AJpKe HaMOLIbII iCTOTHI BHPOOHMYI
acrmeKTH Tryofamiizamii MposBIAIOTECS came y ¢iHaHcoBi cdepi. OmHier0 3 HaWOLIBIIT
nepcnekTUBHUX (opM (iHAHCYBaHHS arpapHUX IporpaM 1 MPOEKTIB € 1HBECTHIIiiHe
KpeIuTyBaHHs KOMepIiiHuMU O0ankamMu. OJTHAaK y BITYM3HSIHUX YMOBax el BUJI OaHKIBCHKOT
JISUTBHOCTI I1Ie He HalyB JOCTaTHBOTO MOIIUpPEHHS. ToMy icHye 00’€KTHBHAa HEOOXITHICTDH
BCTAHOBJICHHS HAYKOBHUX 1 EKOHOMIYHHMX TI€PEIyMOB, SKi JO3BOJIATH CTHMYJIIOBATH
OaHKIBCbKE I1HBECTHIIHHE KpPEAUTYBAHHS CUIBCHKOTOCIIONAPCHKUX — MIANPUEMCTB, MIO0
00yMOBIIIOE TEOPETUYHY Ta MPAKTUYHY aKTyalbHICTh JOCIHIHKCHHS 3a3HAYCHUX TUTAHb.

AHami3 JocHilXKeHb Ta TOCTAHOBKA 3aBJaHHA B ymoBax, KOJM Tpoiiec
IHBECTYBaHHS 1HO3EMHUMH 1HBecTopamu TepepoOHuX mignpueMmctB AIIK rampmyerbes
HOJITUYHOIO KPHU30I0 B KpaiHi, a BJIACHUX KOIUTIB BITYM3HSHHUX IHBECTOPIB HEAOCTATHBO,
npoOjieMa 1HBECTHIIIMHOTO KPEAUTYBaHHS arpapHOTO CEKTOPY EKOHOMIKM OaHKIBCHKHMH
YCTaHOBAMH € HAJ3BUYAWHO aKTyanbHOIO. HeoOXiqHO mam’sTaTH, o B yMOBaX €KOHOMIYHOI
rinoOanizamii, sika OXOMHJIa BCi JEp’KaBH CBITY, B1IOYBA€ThCA HE TUIBKH TEPEPO3MOILT
(iHAHCOBUX MOTOKIB, a i MpPOIlEC aKTUBHOTO 1HBECTYBAaHHS KamiTaly (B TOMY YHCII 1 yepe3
0aHKIBChKI YCTaHOBH), y TPOBIJHI raigy3i MPOMHCIOBOCTI KpaiH, 10 po3BUBaIOThCA. Came
CLIbCBKE TOCIIOJIAPCTBO 1 € TUM MEPCIEKTUBHUM HANpPSIMKOM iHBECTYBaHHS KamiTaty, SKUA
JIO3BOJIUTH HE TIILKH OTPUMATH, B TOPIBHIHO KOPOTKUM TEPMiH, MPUOYTOK BiJ BKJIAJICHUX
IHBECTHLIIH, a i CHpUSATHME MO3UTUBHOMY PO3BHUTKY HAIllOHAJILHOI €KOHOMIKH YKpaiHH.
BuBdeHHIO Ta pO3B’sI3aHHIO Ii€l MPOOJEMH MPHUCBATUIN CBOI Mpaill Takl BiJOMi BYEHI —
ekoHoMmicTH, K, A. B. Maprenc, A. A. Ilepecana, Kosanenko I. B., A. O 3anmos, C. K.
Pesepuyk, C. JI3t06uk, O. Menbuuk, 1. Posnmyrenko, M. CaBnyk, A. A. Ilepecama, A. C.
Kpuxmiii, 1. II. bopeiiko, O. J. Bopuak, C.M. Konoryxa. baHKiBCbKI 1HBECTHIIii
nepeOyBarOTh y TICHOMY B3a€MO3B’SI3Ky 3 TPOIIOBHM CEKTOPOM EKOHOMIKH, TOMY 3AaTHi
3MIHCHUTH CWIBHUH BIUIMB Ha CTaH EKOHOMIYHOI pIBHOBaru, sKa XapaKTepU3ye
CITIBBIJTHOIIICHHS TBOX OCHOBHUX PUHKOBHUX €JEMEHTIB [l]: MOMUTYy Ha TPOIIOBI pecypcH 3
0OKYy €KOHOMIKH 1 MPOTO3HUIIii KOITIB 3 00Ky OaHKIBCHKOI CUCTEMH

BTiMm mocuTh mmMpoke KOJIO MHTaHb Ma€ JUCKYCIMHMI XapakTep Ta BHMAarae
IPOJIOBXEHHSI HAayKOBOTO MOIIYKY Ta MOAAIBIIUX PO3POOOK Yy HANPSIMKY BIOCKOHAJCHHS
MEXaHI3My oprasizariii 0aHKIBCHKOTO IHBECTHIIIITHOTO KpeIUTyBaHHS
CLIbCHKOTOCTIOAAPCHKUX MIAMPHUEMCTB B KpaiHi
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Pe3yabTaTtu gociigskeHHs. 32 TaHUMH JTOCITI/DKEHb HAyKOBIIB [2; 3] iHBECTHIlIHHA
NOJIITHKA OaHKY € BATOMUM 1HCTPYMEHTOM CTUMYJIIOBAaHHS €KOHOMIYHOTO PO3BUTKY.

YacTKy 1HBECTUIIHHUX KpEOUTIB KOMEpUIHHUX OaHKIB B EKOHOMIIll BU3HAYUTH
00'€eKTUBHO MPAKTUYHO HEMOKJIMBO, AK€ IO HUX B OCHOBHOMY BIJTHOCSITH JOBTOCTPOKOBI
KpEIUTH, a Ha TPAKTHUIl O CUTh YacTO KPEAUTHI JiHIi Ta 1HIII KOPOTKO 1 JOBTOCTPOKOBI
KpEAUTH BUKOPUCTOBYIOTHCS B IHBECTULIIMHUX LUIsAX. [IpoTe 3aranbpHi TeHAEHLIT 103BOISIOTh
3pOOMTH BUCHOBKHM WIOAO JWHAMIKM Ta BIUIMBY EKOHOMIYHHMX TIIPOLECIB Ha PO3BUTOK
1HBECTYBaHHS B CUTLCHKOTOCIIOIAPCHKIN cdepi.

[HBecTHIIIIHE KPEeTUTYBaHHS CITLCHKOTOCIONAPCHKUX MiAMPUEMCTB Tiependadae ps
0COOIMBOCTEH (SIK 1 1HII BUAM KPEAUTYBaHHS CPEepH), 3yMOBICHUX CIEIHU(IKOI0 ramy3i, 1Mo
BUKJIMKA€ HEOOX1JIHICTh OKPEMOTro MIIXOAY A0 KPEeIWTyBaHHs, KU IMOJArae y MiHIMI3aril
KPEIUTHOTO PHU3WKY Ta CTHUMYJIOBaHHI PO3BUTKY IHBECTHIIIHHOTO KPEIUTYBaHHS 3 OOKY
JepkaBHu. AJle TIOKM TakuX MiAXONIB Hemae, OaHKM 4Yepe3 BHCOKY PH3UKOBICTH HEOXOYe
KPEAUTYIOTh arpapHi MmiAnpueMcTBa. I, He 3Bakalouu Ha Te€, IO CLIBCHKE TOCHOIAPCTBO €
ranysso, 1o 3a0e3nedyye MpoaoBOJbUy Oe3neky kpainu Ta ¢opmye 3HauHy yacTky BBII,
BOHO HE Ma€ 3MOTH OTPUMATH 3aTpeOyBaHe Kepeso (iHAHCYBAaHHS SIK OAaHKIBCHKHI KPEIUT.
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2007 2008 2009 2010 2011 2012 2013 2014
Tactia AITK v BBII, % OYacTka KpenuTiB, Hagarx AITK %6

Puc. 1. Cnigsionowenns yacmrxu AIIK y BBII ma uacmxu kpedumis, naoanux ¢ AIIK, %

3 puc. 1. BugHoO, mo yactka BBIIL, mo ¢opmyeThes 32 paxyHOK arpapHOTO CEKTopa €
3HAYHO BUIIOI B TMOPIBHAHHI 3 YaCTKOI KpEIWTIB, IO OyJIW HaJaHHI arpapisiM Bif
3araJlbHOTO 00CSTY KPEIuTiB, HAAaHUX B €KOHOMIKY KpaiHu. 3 puc. 2.4. TakoX BUIHO, IO
HEMAE B3a€EMO3AIECKHOCTI MK JTaHUMHU TOKAa3HWKAMH, TaK TMOKA3HUK YaCTKU KPEAWTIB B
arpapHUil CEKTOp CyTTEBO Ha MPOTS3i IT'SITH POKIB HE 3MIHIOBABCS 1 B CEPETHHOMY CTaHOBHTH
1,5% Bia 3araibHOTO O0OCATY KpEIUTIB B €KOHOMIKY. YacTka He 3MIHIOETHCS B 3aJIC)KHOCTI Bif
pesynbTatiB aismbHOCTI ATTK.

BaxnuBiCTh 1HBECTHIIITHOTO KPEAUTYBaHHS CUTHCHKOTOCTIONAPCHKUX ITANPUEMCTB, B
HepIry 4Yepry TMOSICHIOETHCS THM, IO JIOCHTh CKJIAJHUM 3aJIMIIAE€THCS MUTAHHS TEXHIYHOTO
3a0e3nedeHHsl CuTbChbKOoro rocmogapcerBa. CuIbChKOTOCIOAApChKA Taly3b 3a0e3neueHa
TexHikolo Jmme Ha 60 % Bix mnoTpedbu, kpiM Toro, moHaxy 80 % mapky
CUTBCHKOTOCTIONAPCHKOI TEXHIKM BXKE BIAMpAIlIOBAIM CBiif aMOpPTH3aIHHUIN CTPOK, BHACIIOK
qoro 0Ju3bK0 12—15 % 3epHOBUX 3aIUIIAIOTHCA HA MOJAX mopiyHo [4]. HaBeneHi mokasHUKH
CBIYATh MPO 3HAUYHUHN PO3PUB y TEXHIYHOMY OCHAIIEHHI arpapHOro CEKTOPY KpaiHu, a TAKOXK
1o MiJBUINEHY MOTpeOy MiNPUEMCTB Y 3HAYHUX (DIHAHCOBHX pecypcax

B3arani, 6aHKIBCbKI YCTaHOBM MOXYTh 3alpONOHYBaTH CBOiM KiieHTtam Oins 200
BUJIB PI3HOMAHITHUX OaHKIBCHKUX TMPOAYKTIB 1 TMOCIYr, aje HalaKTyalbHIIIUM IS
CLTbCHKOTOCTIONAPCHKHUX MIAMPUEMCTB OYyJIO 1 3aJIUIIAETHCS 1HBECTUIIMHE KPEIUTYyBaHHS Ha
JIOBIOCTPOKOBIM ~ ocHOBI.  Came  JOBTOCTPOKOBI  KpPEOUTH  MOXYTh  BHBECTH
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CLTBCHKOTOCTIONAPCHKI MIIMPUEMCTBA 3 KPU30BOTO CTaHy, JOMOMOXKYTh 3IIHCHUTH TOBHE
TEXHIYHE Tepeo30pOEHHsT BHUPOOHMIITBA 31 3aCTOCYBAaHHSM IHHOBALlIWHHOI CKJIAJ0BO;
MOTMOBHATH 000POTHI (POHIIU; 3pOOIIATH BITUM3HIHY MPOAYKIII0 KOHKYPEHTOCIIPOMOXKHOIO Ha
cBiTOBOMY puHKY. [IpoGnema momsirae B TOMy, IO KOMEpIIiiHI OaHKM YKpaiHH HE IyxKe
HO3UTHBHO CTaBJIATHCS JO JOBIOCTPOKOBOTO I1HBECTHLINHOTO KpPEAWTYBAHHS IEPEepOOHHX
HiANPHEMCTB arpoIpPOMHCIOBOTO KOMIUIEKCY .

CyuacHl iHBeCTUIiiHI KpEJUTHI BITHOCMHM B arpapHOMy CEKTOpi, YCKIIaJHEHi
HHU3KOI0 00’ €KTUBHUX Ta Cy0’eKTUBHUX (pakTopiB. Jlo Takux (pakTopiB CIiJl BIAHECTH:

— BHCOKY PU3UKOBAHICTh Tally3i;

— 3acTapiii TEXHOJIOTrii BUPOOHMIITBA Ta BUKOPUCTAHHS MOPAIBHO 1 (PI3UUHO 3HOIIEHOT
TEXHIKH,

— HU3BKWU PIBEHb IHBECTHUIIHHOT TPUBAOIMBOCTI Trajy3i.
— HeCTIWKMi ()iHAaHCOBUI CTaH arpapHHX ITiIIPUEMCTB;

— 3acTapijie MaTepiallbHO-TeXHIUHEe 3a0e3MeYeHHS, II0 B CBOIO YEpry BIUIMBAE Ha
peHTa0eIbHICTh BUPOOHUIITBA Ta TTOKA3HUKU MPUOYTKOBOCTI;

— HEIOCTaTHE TMPABOBE PpETYJIOBAHHS BIJHOCHH, TIOB’S3aHUX 13 3a0e3MeUeHHIM

KpPEJIUTIB;
60000 A
50000 A
40000 -
30000 -
20000 A
10000 A
0 1
al & dvi | Al 2] alv| al 2| &l &l & — | af s
wy | — ?[ vy 3 —_ ?[ vy 3 — | | ?[ vy |
[ =] q-" I < * q_,- [ < h =4 I =] =] = I A [=] =4
= IR IR R R R T2
== = = — = | =
a8 ‘"B | B =gt a8 a8
) M ) )
2010 2011 2012 2013 2014

B HALIIOHANBHIM BanioTi OB iHO3eMHII BaTIOTI

Puc. 2. Kpeoumu cinbcvrococnooapcokum nionpuemcmeam Yxpainu 3a 2010-2014pp.
(3a cmpokamu ma euoamu eanrom) [6].

Jlani, HaBelIeH1 y puC. 2, BKa3yIOTh Ha Te, 0 00CSTH JOBFOCTPOKOBOTO KPEAUTYBAaHHS
3a OCTaHHI 5 POKIB 30UIBIIMINCS Maike B JIBa pasu, a Il 03HAYA€E Te, [0 YKPaTHChKI OaHKH
MOCTYIIOBO CTall BiJIaBaTH MepeBary iHBECTUIIIIHUM MIPOEKTaM, 3JaTHUM MPUHOCUTH 3HAYH1
NpUOYTKH HE B MaKCUMaJIbHO KOPOTKI TEPMiHH, a B JOBTOCTPOKOBii mepcrnekTusi. Li dhakTu
CB1/TUaTh HE TUIBKHU MPO CTAOUIBHICTH (DYHKIIIOHYBAHHS BITYM3HSIHUX OAHKIBCHKUX YCTaHOB, a
I Ipo TepexiJl IO CTANIOTO PO3BUTKY CLIBCHKOTOCIIONAPCHKUX MmianmpueMcTB. Tak B 2010 pomi
0o0CAr  KpPEAWTIB  CUIBCHKOTOCIIOAAPCHKUM  IMIANPUEMCTBAM, [0  HaJaBaaucs  Ha
JIOBIOCTPOKOBI# ocHOBI (Bix 1 10 Sp. + Oinbiie Sp.) cknaganu 17,9 muipa. rpH.. Y nopiBHSHHI,
B 2014 p. et mokasnuku OyB Ha piBHI 30,4 MupA. TpH., U0 HA 12,5 MIIpA. TPH. MEpPEBUILYE
noka3Huk 2010 poky. BakTuBUM YHHHUKOM, IO CYTTEBO BIUTMBAE HA OOCATH 1HBECTUIIIITHOTO
KpEAUTYBaHHS OaHKAMU ClIbCHKOTOCIIOIAPCHKUX MIAMPUEMCTB € PO3MIp BiJICOTKOBUX CTaBOK.
Bix Toro, HacKiIbKM BHCOKMMH OYAyTh IIi CTaBKH 3QJICKUTh Oa)KaHHS Ta MOXKIIUBICTH
NPUMHATTS TMO3UTUBHOTO PIIIEHHS BIACHUKOM MIiANMPUEMCTBA PO 3aTydeHHS KPEAUTHUX
KOIITIB JAJI1 TMOJAJbIIOT0 PO3BUTKY BHUpOOHMIITBA. Ha cChOrogHi BiJICOTKOBI CTaBKH 3a
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KpEAWTAMH B iHBECTHIIIHHUMH KPETUTAMH CUTHCHKOTOCIIOAPCHKUAM ITiIITPUEMCTBAM € JOCUTh
BUCOKHMMHU. J[nHaMiKa BiICOTKIB arpapHUM MHiANPUEMCTBAM MIPEACTaBICHA HA puUC.3.

45 -
40 -

39

2007 2008 2009 2010 2011 2012 2013 2014
—— C'TaBKa Kp €Uty BaHHA (%o)*

Puc. 3. Biocomxosa cmaska 3a kpeoumamu nionpuemcmeam azpapuoi cghepu,
2007-2014pp.[6].

He3Baxaroun Ha NpUTaMaHHY PU3HMKOBICTh KPEIUTYBAaHHIO CLITBCHKOTOCTIOAAPCHKUX
nianpueMcTB 10 2014 poKy NpoCcTpOYEHUMH ABISIIUCS Juie 5 — 6% Bif| 3arajabHOI KIJIbKOCTI
BUJAHUX KpeauTiB. Uepe3 CKiIagHy €KOHOMIUHY Ta IOJIITHYHY CUTYyallilo B Kpaini, B 2014
pOLIl YyacTKa MPOCTPOUCHUX KPEIUTIB B arpapHuii cekTop ckiana maibxe 11%. [Ipoctpouena
3a00pTOBaHICTh 32 KpEAWTAaMH CUIBCHKOTOCTIOAAPCHKUM TmifmpueMctBam y 2014  pomi
ctaHoBwia 6,04 MIIpA. TPH., 3 AKUX 2,7MJIpJ. TPH. — 32 KpEeAUTaMH B HalllOHAJbHIM BaJIOTI,
3,3 — B iHO3eMHii1 BamroTi (puc. 4.).
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B B HALTIOHAJIbHII BATHOTL B IHO3€EMHII BaTIOTL

Puc. 4. I[Ipocmpouena 3ab60peoeanicme 3a Kpeoumamiu CilbCbKo20Cn00apcbKuM
nionpuemcmeam Yrpainu 3a 2010-2014pp.(3a sudamu sarrom ma 3a cmpoxamu,) [6].

He nuBnsunce Ha mpoGieMu, 10 iICHYIOTh Ha MIIAXY 110 3a0e3MeueHHs e(EeKTUBHOTO

npollecy IHBECTHLIHHOTO (piHAHCYBaHHS arpapHOi raiy3i, KpeAWTYBAaHHS Li€i MPIOPUTETHOI
JUISL HaIol KpaiHW Tally3i €eKOHOMIKH 3 KOKHHUM POKOM CTa€ OlIbIN BUTITHUM. 30KpeMa, Ha
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ChOIOJJHI OCHOBHMMH «TpaBLsIMH» Ha puHKy KpenutyBaHHs AIIK  Bucrymarots
AT «Paiip¢aiizen bank Asans» , Kb IlpuBarbank , IIAT «Kpeni Arpikons banky,
[TAT «/lep>xaBHuii oraaHMil 6aHK YKpaiHU.

Jlo cremiaqpHUX MPOIMO3MIIM OaHKIB A arpapiiB MOXKHa BIJHECTH BEKCEJIbHE
¢dbinancyBaHHS (3 BIJICTPOUYKOIO IIIATEXKY), KOJU (PIHAHCYEThCS TMPUIO0AHHS TOBApPIB
(Hampukiaa 3aco0iB 3aXMCTy POCIHMH) 3a JOMOMOIOI0 aBajJIOBaHHA BeKceniB, (opapn,
J3WHT, aKpeUTUBHI onepartii Ta i1.[7,8,9,10,11].

[Ipu oMy arpoBUPOOHUKAM HAJAETHCS MOXIIUBICTH NMPHUI0ATH TOBAPU y KOMIaHii—
napTHepa 0aHKy Ha YMOBax BIJCTPOYKH IUIATEXKY, aJie CIUIATHBIIK IIPH IbOMY B KUJIbKa pa3iB
MEHIIy IIiHy 3a jajaaHe (iHaHCyBaHHS, HDK CTaBKa 3a OaHKIBCBKUM KpeauTom. Taki
npomno3uii Ha ceorofHi (2015 p.) € B [IYMB, Paiiddaiizen banky ABans ta y [IAT Kpenn
Arpuxkons [9,11].

Cepen crnemiadbHUX TPOTpaM JUIs arpapiiB MOXKHA TaKOX BHIUIMTH (DiHAHCYBaHHS
OyIIBHUIITBA €JEBATOPHUX KOMIUIEKCIB, 1HIII MAapTHEPChKI MpOrpaMu KpPEAUTYBaHHS IS
arpapHuX TOBapOBUPOOHWKIB (TpuaOaHHS TexHikW, oOmamHaHHs.) Lli GaHKIBCHKI MPOIYKTH
mpoko npeacrasieHi y Paiiddaiizen banky ABaib.

[Tepemiueni QakTopu NpU3BEIN JO TOrO, IO JIUIIC HE3HAYHa 4YacTHHA OaHKiB
31IIHCHIOE JOBFOCTPOKOBE KPEAUTYBAHHS arpapHoi ray3i, Ha JOCUTh )KOPCTKUX YMOBax

Bopnouac, € QakTopu, sKi MOXYTh CTUMYJIOBAaTH OaHKH 10 HaJaHHS KpEIWTIB
CLIBCBKOTOCIIOAAPCHKUM MiIPUEMCTBAM:

— HasABHICTh MEXaHI3MiB KpEAUTYBaHHs, 30KpeMa (PaKTOPHUHT;
— HAAXO/DKCHHS BANIOTHOI BHPYYKH 32 YMOBH €KCIOPTY CLIBCHKOTOCIIONAPCHKOT

MIPOTYKIIIT;

— PO3BHUTOK arpoXoJIUHTI1B;
— HasBHICTh 3HAUHUX  BKJIQJCHb: (PIHAHCOBUX 1  TPYIOBUX  pECypciB Y

CLITBCHKOTOCTIONAPCHKI MiMPUEMCTBA, SIKi 3AIMCHIOBATIMCS MPOTITOM KUTBKOX POKIiB;

— TOTEHIlia] rajgy3i Ta JOCUTh MUPOKI TEPCIICKTUBH i1 PO3BHUTKY;
— TPIOPUTETHICTD TaTy3i Ha PiBHI ACPIKaBH.

[lincymoBy04M, MOKEMO TOBOPUTH TpPO Te€, IO CUIbCBKE T'OCHOJApCTBO €
KPEIMTOMICTKOIO Taly33i0 1 Horo edexkTuBHE (YHKIIOHYBaHHS 0€3 KPEIUTHHX PECYpCiB,
30KpeMa 1HBECTHULIMHUX, Y CydyacHHX yMOBax NpakTU4YHO HeMmoxxiuBe. Lle, B mepury uepry,
3YMOBJICHO CTICIIH(IKOIO CLTBCHKOTO rocroaapcTna [12].

BucnoBku. He 3Bakaroun Ha HEJOCKOHANICTh MeEXaHi3MiB (YHKI[IOHYBaHHS
0aHKIBCHKOI CHCTEMH Ta HEIOJIKH ICHYIOYOTrO 3aKOHOJABCTBA B IMik cdepi, mporec
IHBECTHUIIITHOTO KPEAUTYBAHHS MPOJIOBXKY€E iICHyBaTH, HAOUpaTH TEMIIIB 1 0OCATIB Ta IIBUIKO
MOLTHPIOBATHUCS.

[Ipore, He [uBASYMCH Ha TO3UTHBHI TeHACHLII Yy cdepi IHBECTHUIIITHOTO
KpeIuTyBaHHS, Tpeba 3a3HAYMTH, IO BCE K TaKW YKPAiHChKI KOMEpIiiHI OaHKW mIe Ioci
HEJOCTaTHhO 3aTy4YeHHI J0 1HBECTHUIIMHHUX MPOIECIB i3 0araTb0X MPHUYWH, TOJOBHI 3 SKHUX
HOJISTAlOTh Yy TakoMmy: l. OumpmmicTe OaHKIB YKpaiHW € MaJIOMOTYXHHMHU JJIsl TOTO, 1100
¢dbiHaHCYBaTH BENWKI I1HBECTHIIIHI MPOEKTH, SKI peami3yloTh Hporpamy CTPYKTYpHOL
nepeOyIoBH TIepepoOHOi Tally3i arpompoOMHECIOBOTO KOMIUICKCY YKpaiHu; 2. yKpaiHCBKi
KOMEPIIiifHI OaHKK MaroTh Ty>K€ PU3UKOBY CTPYKTYpYy MACHUBIB, 110 HE J03BOJSE MOBHICTIO
BUPIIINUTHU IPOOJIEMY MIMPOKOMACIUTAOHUX 1HBECTHIIH nepepooHux miagnpueMcts AIIK uepes
0aHKIBChbKI YCTaHOBH; 3. MOJITUYHA HECTAOUIbHICTh Ta HEJOCKOHATICTh HOPMATHUBHOI 0a3u
CYTT€BO TaIbMYIOTh PO3BUTOK 1HBECTHIIIMHOI AIsUTbHOCTI KOMEPIIIHHUX OaHKIB YKpaiHu.

BupimieHHst ~ BUIIEHAaBEJEHUX  INUTaHb  JIONOMOXE  MNPHUIUBUALIMTA  MPOLEC
IHBECTHILIIHHOTO KpeauTyBaHHs mepepoOHux minnpuemctB AIIK, 3poOuth iXx poboty
CTaOLIBHOIO Ta SIKICHOO, 1110, B CBOIO YEPTy, MPU3BEE 10 MOCHIICHHS IPOIOBOIbUO] Oe3neKn
VYkpainu.
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