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POJIb ®IHAHCOBOI 3BITHOCTI B YMOBAX IIOCHUJIEHHS
IH®OPMALIVHNX [IOTPEE KOPUCTYBAUIB

Suxo M.B.

YV emammi posxkpusaemvcsi cymuicmo, 3a60anns ma 0cooau8ocmi Gpopmysants QiHancosoi 36imHOCMI 8 CyHaACHUX
YMOBAX 20CNOOAPIOBANHS MA PO3GUMKY eKOHOMIUHUX i0HOCUH. Po3enanymo ponv ginancogoi 3¢imuocmi ma goui
niosuwjents ingopmayiinux nompe6d Kopucmysauie 00 ginancoeoi ingpopmayii. Oxpecnioemvcsi Kon0 npobiem
0peanizayiino-eKOHOMIYHO20 XapaKkmepy, po36's3aHHA AKUX O0ACMb 3MO2Y 3HAYHO NOCUNUMU EKOHOMIUHY
epexmusHiCmb eKOHOMIYHUX NPOYECIs.

Knwouosi cnoea: ingopmauiiini nompebu Kopucmyeauie, Kopucmyeaui, pegopma,
PiHaHco8a 38iMHICMD.

BCTYI1

Cyd4acHe CyCHiIbCTBO XapaKTEPH3Y€EThCs BIAKPUTICTIO €KOHOMIK Ta riobaiizaniero. B nux yMoBax 0CHOBOIO
JUIsl BU3HAYEHHS! LIHHOCTI KOMIIaHii € (piHaHCOBA 3BITHICTb, KA (JOPMYETHCS B CUCTEMi OyXTalTepchKOro 00Ky i
TOBHHHA BiINOBIATH KPUTEPisiM JOCTOBIPHOCTI, TOYHOCTI Ta MOBHOTH. Came 3aB/siku (DiHAHCOBIH 3BITHOCTI, PiBEHb
JIOCTOBIPHOCTI SIKOT IATBEPKEHO ayauTOPOM, (OPMYIOTBCS IEpPEAyMOBH 3iMCHEHHS 3HAa4HHX (D iHAHCOBO-
TOCTIOAAPCHKUX OMEpAlliif.

CyuacHe KOHKYPEHTHE CePEIOBHUIIIE XapaKTEPH3YEThCS JKOPCTKOI0 GOPOTHOO0I0 32 EKOHOMIYHUMU PecypcaMu
Ta BUrogamu. L{i BUroAW, MOXJIMBO OTPUMATH 3aBASKH €()EKTUBHOMY BHKOPHCTAHHIO JIOCTOBIPHOI 0OJIKOBOI
inpopmanii, ska MicTUTBCS y (DiHAHCOBIM 3BITHOCTI KOHTpareHTiB Cy0’eKkTa rocrnojaproBaHHsi. B ymoBax
€KOHOMIYHOT GOPOTHOM 3a PEeCypCH Ta PHHKH MOCHIIIOETHCS HEOOXIIHICTh y IMOBHIiM Ta JOCTOBipHiH iH(popMmarii
Y4YaCHHKAMH EKOHOMIYHOIO IpOLECY 3 METOH 3MCHIICHHS PHU3HKIB IPUTAMAHHUX PUHKOBHM BiJHOCHHAM Ta
JIOCATHEHHS BiJHOCHOTO PiBHS BIIEBHEHOCTI y BUOOPI anbTepHATUBHUX pillleHb. DIHAHCOBIH 3BITHOCTI B IIUX yMOBax
HAJICKHUTh BUPINIAIbHA POIb, aJIKE JIMILIE BOHA € THM 3araJIbHOJOCTYIIHUM JKEPENIOM, IO MiCTUTH iH(pOopMaIiio IIpo
IUSUTBHICTD MTAPHEMCTBA.

Iocmanogka 3aéoanns. KoxeH ydacHHK CKOHOMIUHOTO IPOLECY 3aBKIH KEPYEThCS EKOHOMIYHOIO
JIOLTBHICTIO Ta €(EKTUBHICTIO Y MPUHHATTI THX YM HIIMX PIillIEHb HA OCHOBI IOCTYNHOI HoMy iHpopmarii. CBiToBa
eKOHOMIYHA KpH3a, BXOJUKCHHS aBaHTapJIHHUX KpalH B Jenpecilo Ta GaHKPYTCTBO 0araTboX TpPaHCHALIOHAIBHHX
KOMIIaHiil HAaKJIaJaloTh CBiM BiIOMTOK Ha mpo3opocTi ¢inancoBoi iHdopmanili. ToMy B JaHMX yMOBax IocTaiaa
HarajbHa 1oTpeda B IEePEOCMHCIICHHI pouti (hiHAHCOBOT 3BITHOCTI JJIsi OCHOBHHX ii KOPUCTYBa4iB i BUPOOIICHHS Ha
il OCHOBI €()EKTUBHOTO MEXaHi3My BUMOT 10 (hiHAaHCOBOT 3BITHOCTI.

Ananiz ocHogHux docniodcens i nyoaikayii. JJACKyCiiiHI MOMEHTH Ta HayKOBi Ipo0ieMu (hiHAaHCOBHX 3BITiB
3aBKAM OyJIM y TOJI 30py YKpaiHCBKMX JOCITIJHUKIB. 3Ha4HMI BKnaj y iX po3’s3anHs BHecau O. Bopoxkin, .
Bytunens, A. I'epacumosuy, C. I'osoB, M. Janbkis, O. Kopobko, B.Kocrrouenko, B. Conko, I1. Xomusn, H. Lenkiep,
1. Yanuit, JI. UmxeBcbka, B. IlleBuyk Ta inmi. JIocmipKeHHs MOKa3ajiy, 10 BCE YACTIilIE PO3MIISAIAIOTHCS MUTAHHA
(hopMyBaHHs Ta BUKOPHCTAHHS [MOKa3HUKIB (hiHAHCOBHX 3BITiB Kpi3b IPU3My OTPeO KOPUCTYBAUIB.

Dopmysarna yinei cmammi. 3aBIAHHAM JAHOI CTATTI € OOIPYHTYBaHHS HAaraJIbHOI MOTPEOU NEPEOCMHUCIICHHS
pouti hiHaHCOBOI 3BITHOCTI, IK OCHOBHOI'O JpKepesia Ipo MailHOBHM Ta (DiHAHCOBHI CTaH HiINPUEMCTB, JuIs il
KOPHCTYBauiB, HEOOXiJTHOCTI CHCTEMaTH3allii OCHOBHUX 3aBJaHb, SKi CTABIATHCA Nepes (piHaHCOBOO 3BITHICTIO, VIS
X e()eKTUBHOTO BUPILICHHS HA LUIAXY pe)opMyBaHHs OyXraiarepchbKoro o0uiky Ta (hiHaHCOBOI 3BiTHOCTI B YKpaiHi.

PE3YJBbTATHU JOCIIKEHHSA

B yMmOBax CTAaHOBIICHHS DHHKOBOi GKOHOMIKHM, NOSIBH HOBHX TOCIOJApCBKUX CTPYKTYp pi3HHX (opm
BJIACHOCTI, PO3BUTOK MDKHAPOJAHHX CKOHOMIYHHX 3B’S3KiB OOYMOBIIOIOTh HEOOXIAHICT YIOCKOHAJICHHS OOMIKY i
CHCTEMH 3BIiTHOT iH(OpMaLlil, SIK CKJIaJI0BUX YaCTHH eKOHOMIuHOI iH(OpMaLii, HeOOXiJHOI [UIsl YIIPABIIIHHS Ha YCiX
PpiBHSIX.

BripoBa/ukeHHsST PUHKOBUX MEXaHi3MiB, pi3HOMaHITHiCTH (opM BiacHOCTI, pedopMyBaHHS EKOHOMIYHHX
BIIHOCMH BHMAraroTh BHECEHHS 3MiH Yy CHCTEeMy OyXraiaTrepchbKoro OOJIKy 3 METOK OJEp)KaHHSA JOCTOBIpPHOI
iHdopMawii Juist IPUIHATTS CKOHOMIYHUX PIllleHb, IONEPEVKEHHS PU3UKY Y (piHAHCOBIHM AiSUIBHOCTI HigpUEMCTBA
[9, c.5].

B exoHOMiYHIl po3BUHYTIH KpaiHi Jep)KaBHUII amapar, akLiOHEpH, KPeIUTOpH i NebiTopH, aamiHicTpaiis
HiIIPUEMCTBA Ta HOTO MpaLiBHUKKM 000B’S3KOBO MEPECITiTYI0Th CBO eKOHOMIYHI iHTepecH [7, ¢.17]. Came cucrema
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iHTepeciB i MOTpe® KOpUCTYBauiB 3BITHOCTI BHMarae OCOOJHBOrO CTaBJCHHS Ta PO3YMiHHS poiii (iHaHCOBOI
3BITHOCTI.

Pouib (hiHaHCOBO-eKOHOMIUHOI iH(pOpMAIlii, SK CUCTeMHU (piHAHCOBUX MOKA3HHUKIB, BU3HAYAETHCS BILUIMBOM Ha
OOTpYHTYBaHHS 1 MPUHHATTA pileHb KopucTyBauiB. Came Oyxranrepcbka (piHaHCOBA 3BITHICTb, BitoOpaxkarouu BCi
CYTTEBI 3MiHH B CTPYKTYpI TOCIOJApChKUX 3aCO0iB i TX JKepel, a TaKoX pe3yibratd (piHaHCOBO-TOCIIONAPCHKOL
JUSTTBHOCTI, HaZla€ B CKOMIIOHOBAaHOMY BHUIJIS 3HAuHMIT oOcsr iHdopMalil, HeOOXiaHOT 30BHILIHIM 1 BHYTpIIIHIM
KopucTyBayaM. 3MiHA METU CKIAJaHHS Ta aJpPECHOCTI NOJAHHS, PO3IIMPCHHS KoJla Cy0’eKTiB, IO IPUHMAIOTH
TOCTIOAAPCHKI PIlICHHS, CITUPAIOYKMCh NMPU [[bOMY HA 3BITHY iH(OpMAIi0, JO3BOJIMIO BU3HAYUTU OYXTalTEPChKy
(hiHAHCOBY 3BITHICTb, SIK JIAHKY 3B’SI3Ky MDX ITiAMPHEMCTBOM 1 30BHIIIHIM CEPEIOBHUIIEM, 110 HOKIIMKaHa a/[cKBaTHO
PO3KpHMBATH Ti MPONECH, IO BiAOYBalOTHCS HA MiANPHEMCTBI, 3 OAHOTO OOKY, Ta 3370BOJBHATH iH(pOpMaliiiHi
noTpedu KOpUCTyBayiB, 3 iHmOro. IIpyu bOMY aKLEHT CTaBUThCS Ha SIKICTH 3BITHOI iH(popMallii, 110 3abe3neuyerbes
32 paxyHOK JJOTPUMAaHHS METOJIOJIOTTYHUX OCHOB ii (JOpMyBaHHS i BU3HAa4Ya€ HANPSIMKH 11 yocKoHaneHHs [1, ¢.15].

CyTtHicTh OyXranarepcbkoro o0miky — mpouec ¢opMyBaHHs iH(opMalii npo IisubHICTE HmigmpueMcrsa [2,
c.13515]. ®inaHcoBa 3BITHICTH B IIbOMY aCIEKTi BHCTYIIA€ BIKE 3aBEPIICHHM PE3yJIbTaToM 300py Ta 0OpOOIEHHS
iHdopmauii 3a MuHYJI nepiou.

BpaxoBytoun TO# (akT, MmO cucTeMa OyXraiaTepchbKoro OONiKy € MOACIUII0 COLiaIbHO-€KOHOMIiYHHX
BIJIHOCHH, B SIKIl «IIpOTHCTaBJICHHs (akKTiB XUTTS (B HAyl[i TOBOPSTH PO CHHTETHYHI CyIDKeHHs) i (akTiB, 110
JIOTIYHO BBOJATBCA 3 TEOpii B MPAKTUKY (IX HA3MBAIOTh AHAJTITUYHHMH CY/DKCHHSAMH), CKIAJAIOTh CYyTh PEAbHOTO
Oyxranrepcbkoro 00miky» [3, c¢.48], To Bix ajekBaTHOCTI MOOYIOBaHOI MOJEIi 3alleHUTh JIOCTOBIPHICTH
BiZoOpakeHHs 00’ €KTY, i, IK HACIIIOK, IPABUIILHICTH PIillIeHB, 110 IPUIMAIOTHCS HA OCHOBI IAHUX 3BITHOCTI.

IcHye cucTeMa €KOHOMIYHMX IJIeH, JOCSTHEHHs SIKHX € O3HAKOK YCIIIIHOIO YHPABIiHHS [isUIbHICTIO
MiANPUEMCTBA: — L€ 3amo0iraHHs OaHKPYTCTBAa Ta KPYHNHMX ()iHAHCOBMX HEBjay, JigepcTBO B OOpoThOi 3
KOHKYPEHTaMH, 3pOCTaHHs 00’€MiB BUPOOHHITBA Ta pealri3alii, MakcuMizauis npubyTKy, 3aiiMaHHs NeBHOI Hiu i
JI0J1i Ha PHHKY TOBapiB. [4, ¢.228].

OcHOBHA MeTa KOpUCTYBauiB (piHAHCOBOI 3BITHOCTI — Lie MaTH JIOCTOBIpHY iH(OpPMALiIO IPO CTaH CIpPaB Ha
MiANPUEMCTBI Ta HA Wil OCHOBI NPUHHATH IPABWIBHE, CKOHOMIYHO JOLIJIbHE DIilICHHS IO BiJHOIICHHIO 10
nignpreMcTsa. Jliana3oH HUX pillieHb HEOIMiHHO BIUIMHE Ha JsUIbHICTD OY/b-SIKOro Cy0’€KTa IOCIIOJapIOBaHHS, 1110
YOCOOJIIOE 3aIEKHICTh MK HporecoM (OpPMyBaHHS Ta MOAAHHS JAHUX (DIHAHCOBOI 3BITHOCTI Ta DIMICHHAM
KOPHCTYBayiB.

He moxxna noroamtuck i3 SBopoum B.[11, c.58], Ha aymKky skoro iHdopmariiiHi moTpedu Oinbiiocti
I IPUEMCTB € O/IHAKOBUMH, a/UKE B OJJHAX YMOBaX BOHO MOKE HaM HajaTu (piHAHCOBY JONOMOry (3aLliKaBJICHICTH
OyJie y JIIKBIJHOCTI Ta MIATOCIIPOMOXKHOCTI ), @ B HIIUX OyTH 1e0iTOPOM 4M KPEAUTOPOM, a00 B3arali 3HaXOAUTHCh
mij Oe3rmocepeHiM BILUIMBOM Y CTPYKTYpi TpaHCHAL[iOHAJIbHOI Kopropauii. KoxkeH KopucTyBay mepeciiiye cyTo
cBoi cienudiuni inTepecu [12, ¢.208] i Bxke Ha Liii OCHOBI pOOUTH BI/INOBIZHI BUCHOBKHU Ta y3arajlbHeHHs 3 METO0
[PUIHATTS IPABUJIBHUX Ta €(PEKTHBHUX yHIPABIIHCHKHUX PIlLCHb.

Indopmariiiini moTpebu KOPUCTyBayiB MOBHHHI 3aJ0BOJIBHATHCSA HA OCHOBI JaHWX (DiHAHCOBOI 3BITHOCTI, ane
Ha JIyMKy aBTOpa, Y CyYacHHX YMOBaxX CIOCTEPIrarThCsS TECHICHIIi 301LIbIICHHS HEJOBIpH 10 0OIiKOBO-3BiTHOL
iH(opMaril, 1110 yHEMOXKJIMBIIFOE BAKOPUCTAHHS (hiHAHCOBOI 3BITHOCTI SIK €IMHOTO JDKEpea 0CTOBipHOI iHpopMarii
po AisUTbHICTH migmpuemctsa. L{fo mpobiieMy 4acTKOBO MOXIMBO PO3B’SI3aTH BUKOPUCTOBYIOUM IIiATBEPIKCHHSI
JIaHUX HE3aIeKHNUM ayaUTOPOM, III0 3aTHO CyTTEBO 3MCHIIHTH PH3HKH KOPHCTYBAdUiB.

3BITHICTH PO3BHBAETHCS 1Tijl BILIMBOM MaKpO- Ta MiKPOYNHHUKIB, SIKi MOXKHA 00 €IHATU B TPU IPYIIH:

- PETYJISTOPHICTb 3BITHOCTI;

- BUMOTH KOPHCTYBa4a 3BiTHOCTI;

- SIKiCTB i MOKa3HHKIB [5, ¢.62].

PerynsropHicTb 3BITHOCTI XapaKTepHU3y€eThCsl JULIE JULs IEBHOI IPYIM KOPUCTYBadiB — JepxaBu B 0co0i 1i
MEBHUX OpraHiB JiepkaBHOI Biaau i OesmocepenHix BiacHuKiB. IIlo cTocyeThbcss KOpPHUCTyBauiB 3BITHOCTI, SIKi
MOB’s13aHi 3 MiJIPUEMCTBOM, ajleé HE MArOTh aJMiHICTPATHBHOIO BIUIMBY (IIPAlliBHUKH MiIIPUEMCTBA, 1e0iTOpH,
KPEIMTOPH Ta iHIi), To iX motpebu y dinaHcosiit indopmalii OyayTh 3a10BONBHATHCS TUIBKH B MiPy CBOE€YaCHOTO Ta
aJICKBaTHOI'0 3aBEPLICHHS 00JIIKOBOTO IIPOLIECY 1 HPOLECy MiATBEPKCHHS JaHHX.

Bumoru xopuctyBadiB 10 GiHaHCOBOI 3BITHOCTI SBJISIOTHCS Ti€H0 TPYNOI0 YHHHUKIB SKi YOCOOIIOIOTH SKiCTh
11 iH(OpMaLiiHOTO HATTOBHEHHSI.

3BITHICTB, SIK 3aBepIla]bHA CTajis 00IIKOBOrO MPOLECY BiOOpakae AiSUIBHICTh MiANPHUEMCTBA 1 3aJICKUTh
BiJl piBHs oprasizauii 00iiky Ha migmpuemctsi. ToMy, mpUTaMaHHUM Ul JOCTOBIpHOI iH(opMauii € HasBHICTH
TIEBHOT'O PiBHA SKOCTI 70 3BiTHHX Ta HOTOYHUX JTaHHUX.

OO6umik 3aBxau 1 y Beix dopmax cTBOproe iH(OpMaUiio Ui yHpaBIiHHS, (OPMye B CHCTEMi YIpPaBIiHHS
KOHTYp 3BOPOTHOTO 3B’si3Ky [6, ¢.94]. Came 3a JONMOMOroK MPaBWIBHOIO i €KOHOMIYHO €(EeKTHBHOrO OOJiKYy
MOXJIMBO 3a0e3MeYnTH KOHKYPEHTHI IiepeBard (ipMH B JOBFOCTPOKOBOMY Iepioji Ha OCHOBiI edeKTHBHO
NPUHHATHX YHPABIiHCHKHX PIilIeHB, SKi 3a0e3MeYy0ThCs JOCTOBIPHOIO OyXTranTepchKo iHpopMaiero.
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Puc 2 B3aeM03B 130K NOTOKIB iH(opmanii kpi3b npusmy ¢inaHcoBoi 3BiTHOCTI*
* CKIIaIeHO 3a MaTepianamu [8, ¢.22]
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Micue (hiHaHCOBOI 3BITHOCTI B CTPYKTYpPi 3BITHOCTI MiANPHEMCTBA BU3HAYAETHCS TIEHO POJUIIO, SKY BOHA
BUKOHYE€ JUIs CBOIX KOpPHUCTyBauiB. be3nepeyHo, 3BiTHICTh HE MOXE OJHAKOBO OyTH iH(OpPMALifHO KOPUCHOIO JUIS
BCIX KOPUCTYBAYiB, a XapaKTePU3YEThCs JIMIIE MIPOK EKOHOMIYHOI 3alliKaBJICHOCTI, IO BHSBISETHCS B iHTEpecax
KopuctyBauiB. Poib (iHaHCOBOI 3BITHOCTI 0COONMBA, TaK SK i MOJaHHA € OOOB’SI3KOBMM Ul 0araTbox TpyIl
KopHcTyBauiB. BoHa 3aiiMae NpOMiXHY JIaHKY MiX 3arajlbHOJOCTYITHOIO i KOMEPILIHHOK iHpOpMALli€t0.

Indopmariiiina MiCTKIiCTh (D iHAHCOBOI 3BITHOCTI MOKJIMKAHA 3aJ0BOJILHATH MOTpeOH ii KOpUCTYBadiB, sKi €
3MIHHUMH y 4Yaci i 3 Orisily Ha i 0OCTaBHHH IIOBHHHA IOCTIHO BJIOCKOHAIIOBATHCS Ta MOJICpHi30oBYyBaTucs. Bcei
e(eKTHBHI YNpaBIIHCBKI DIlICHHA Hepex iX NMpuiiMaHHAM O00OB’S3KOBO NMOBHHHI MPOMTH NMPOLEAYPH HE TLIBKH
caJbl0BOro, ane i morouHoro aHamizy. Ha ocHOBI maHuX (HiHAHCOBOI 3BITHOCTI MOXIIMBO IIPOBECTH TLIBKH
caJIbJ0BHUIi aHANII3 OCHOBHUX IOKA3HMKIB JisUIBHOCTI MiZANPUEMCTBA i BUBECTH 3arajibHi TEH/ACHIIIT B HOr0 PO3BUTKY,
KpiM TOro, MmOTPiOHO OLIHIOBATH JWHAMIKy, MICTKICTh PHHKY Ta YIOJOOAHHS OCHOBHHX MOrO CIOXXHBayiB.
B3aeMo3B’s130Kk MOTOKIB iH(popManii mpo e(peKTHBHICT HisUIBHOCTI Cy0’€KTa TOCIOJAPIOBAHHSA CXEMaTHYHO
300pax<eHo Ha puc. 2.

BUCHOBKHA

®iHaHCOBa 3BITHICTh — 1I¢ HEBII'€MHA CKJI[JOBA 3BITHOCTI MiANPHEMCTBA, SIKiii HAJCKUTh TOJOBHA POJIb B
3a70BOJICHHI iH(pOpMauiiHUX moTpe6 B OB Mipi BHYTpIIIHIX KOPHCTYyBadiB 3amii e(eKTUBHOrO Ta
npodeciitHoro ympasninHs Oi3HecoM. BopHouac, BHMOrHM, CTPYKTypa Ta JopKepeda (iHAHCOBOI 3BITHOCTI
30pi€HTOBaHI Ha 30BHILIHIX KOPHUCTYBauiB, 10 BUKJIMKA€E ACAKHI KOHQIIKT iHTEpeciB, sKMil Ime motpedye CBOro
JIOCIIIJOKEHHSL.

DiHaHCOBO-€KOHOMIYHA KpU3a HAKJIa[a€e CBiif BiTOMTOK HA CTYIIiHb JOBIpH 10 AaHUX (DiHAHCOBOI 3BITHOCTI y
3B’13Ky 3 UMM BiJIOYBA€THCS MEPEOCMHCIEHHS pONi (iHAHCOBOI 3BITHOCTI, SIKA Mae BPaxXOBYBATH 00 €KTHBHE
3pocTaHHA iHpopMaLiiiHuX TOTped KOPUCTYBayiB.
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