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TEOPETUKO-METOJANYHI ACITEKTH AHAJII3Y I'POHIOBUX
MOTOKIB SIK BA'KJIMBUX YNHHHKIB IX IIJTAHYBAHHS,
YIIPABJIIHHA TA KOHTPOJIIO

Y emammi nagedeno nonamms epoui08o2o nomoxy. Pozenanymo ocHoeHi memoou ananisy epouLosux
HOMOKIG: pempOCnexmueHutl, NePCReKMUEHIT, excnpec ma No2aubAeHuil ananis, cyyireHul, eubiproeuil,
6ePMUKANLHUI, COPUSOHMANLHUT ma Koeiyicnmuuil ananizu. [Ipoananizoeano ix OuHamixy, Cmpykmypy,
daxmopu eniuey ma eqhexmueHicmb BUKOPUCHIAHHA.

The article describes the concept of cash flow. The basic methods of cash flows analysis such as a
retrospective, prospective, express and deep analysis, continuous, selective, vertical, horizontal and ratio
analysis have been considered. Their dynamics, structure, influence and efficiency have been analyzed.

Ilocmanosxka npoodaemu. 3AIACHEHHS YCIX BWAIB MISJBHOCTI TIANMPUEMCTBA
0a3y€eThCs HA MEBHOMY PYCi IPOIIOBUX 3ac001B y (opMi iX MOCTYMaHHS Ta BUTpAT.
Lleli pyx rpomoBux 3aco0iB MIANPUEMCTBA MPEACTaBIIAe OE3MEPEPBHUIM MpoLec 1
BU3HAYAETHCS MOHATTAM TPOLIOBHIA MOTIK.

VY cydacHMX YMOBaxX PHHKOBOI €KOHOMIKHM 1 KOHKYPEHLi MiAMPUEMCTB st
OiATPUMaHHS CTaOUTbHOTO (PIHAHCOBOTO CTAHOBHIIA HEOOXITHO MPUALIATH BEIHMKY
yBary po3po0ii €peKTUBHOI CUCTEMU aHAI3Y 1 YIIPABIIHHA IPOIIOBUMH OTOKAMH.

['powmoBi notoku nepeOyBarOTh y MOCTIHHOMY pyci 1 3a0€3Me4yiOTh yCi BUAX
TiSUTBHOCTI MIANPUEMCTBA: (PIHAHCOBY, ONeEpaliiiHy, I1HBECTULIHHY. Bix 1mporo
3QJICKUTh 1 AI€3JATHICTh MANPUEMCTBA. BaXJIMBUM MOKA3HUKOM JISJILHOCTI
MiANPUEMCTBA € YUCTHI TPOLIOBUA MOTIK. AJKE BiH BigoOpa)kae cymy IpOIIOBUX
KOLITIB, SIKI MEPeOyBaKOTh y PO3NOPSIKEHHI MiANMPUEMCTBA B KOHKPETHHUI Mepioa
4acy 1 MOXYTh OyTHM BHKOPHUCTAHI JUIsl ONEPALiiftHOl JiBHOCTI. A TOMY HEOOXI1JHO
NOCTIHHO yIOCKOHATIOBATA METOAMKY aHAJI3y TPOLIOBUX MOTOKIB UIsl 00’ €KTUBHOTO
O00JIIKY MOKA3HUKIB €(EKTUBHOI JISJBHOCTI MIANPUEMCTBA Ta  IMiABHUIICHHS
YIPaBJiHHS TPOIIOBUMH TTOTOKAMMU.

OpnHak, HEAOCTaTHd PO3po0Ka  METOMOJIOTIYHMX 1 TEOPETUYHUX aCIHEKTIB
aHaJli3y TPOLIOBMX TMOTOKIB POOUTH AaKTyaJbHUM HEOOXIJHICTh iX MIUPOKOro
BUCBITJICHHS Ta YAOCKOHAJICHHS.

Ananiz ocmanHix oocnioxceny i nyoOnikayii. IlutaHHs aHami3y TPOLIOBHX
NOTOKIB MIAMPUEMCTB BHCBITIIEHI B Mpausdx 3apyOlKHMX Ta BITYM3HSIHUX YUYCHHX-
exoHoMmicTiB. Tak, /x. K. Ban Xopu [4] knacudikye rpomioBuii MOTIK K CTIAKY
CYKYMHICTh PO3MOALJIEHAX 332 YACOM HAJXOJUKCHHS a00 BUOYTTS FPOLIOBUX KOIITIB,
[0 TEHEPYIOTHCS Cy0 €KTOM rOCHOIAPIOBAHHS B PE3YJIBTATI 3A1HCHEHHS OnepaliitHoi
Ta (iHaHCOBOi misnbHOCTI. [lpoGmemu, KOHUENIIi Ta METOAM YIPaBIIHHS
(b1HAaHCOBOKO MISUTBHICTIO MIANMPUEMCTBA po3riigaaTees B poboti b. Komnaca [8].
Hocnimkenns €. bpirxema [3] akileHTOBaHE Ha OCHOBAX (JIHAHCOBOIO MEHEIKMEHTY.

Cepen BITUM3HSHUX JOCIIJHUKIB MUTAHHS YOPABIIHHSA T'POLIOBUMHU MOTOKaMHU
3HaWmo BigoOpakeHHs B poOoti [.A. bnanka [1]. dinancoBomy KamiTaiy
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OIAOPUEMCTBA Ta NPAKTHII YOPaBIIHHA HHAM MPUCBAYeHE pociikeHHs FO.H.
Bopoo6iiosa [5]. O.0. Tepemenko [11] po3kpuBae nuTaHHs MOB’43aH1 3 OpraHi3ali€ro
(b1HaHCOBOI MISUTBHOCTI CyO’€KTIB rOCMOAAPIOBaHHs, (PIHAHCYBAHHAM, IWBIICHIHOIO
NOJITUKOK Ta (PIHAHCOBUMM 1HBECTHLIAMH. [IMTaHHAM (PIHAHCOBOTO MEHEMKMEHTY
npucesucHa podora A.M. [loaneprporina [13].

OkpeMmi aCleKTH aHalli3y IPOLIOBUX MOTOKIB BUCBITJIEHO B CTATTSIX BITYU3HSIHHUX
nocmanukiB. Tak, O. I'puBkiBcbka, O. Ilpokomens [6] HOCHIKYIOTH TPOLIOBI
MOTOKM BIJI 1HBECTUIIIHO — (piHaHCOBOi misibHOCTI. P.TsH Ta O. Jlucenko [12]
30CEPEMKYIOTh CBOK) yBary Ha CTPYKTYPHOMY aHajli3l TPOMIOBUX TMOTOKIB.
C.Conory6 ta O. CryxHnuii [10] aHam3yrOTh IPOMIOBI MOTOKK HA MiAMPUEMCTBAX
3aJTI3HAYHOTO TPAHCIIOPTY.

[Ipore po3poOKa TEOPETUYHHX Ta METOAWYHMX ACMHEKTIB aHANI3Y TPOLIOBUX
NOTOKIB LIE HEJOCTATHRO BIAOOPAXKEHO B HAYKOBHX TOPOOKAX YKPaiHCHKMX BUCHHX-
€KOHOMICTIB.

A TOMy Ha CHOTOAHINIHIA JeHb AaHa mpobiieMa mnoTpedye NOrMOICHHUX
TEOPETUYHHX 1 MPAKTHYHUX JOPOOOK.

Ilocmanoeka 3ae0anna. Meta poOOTH NOJATAE Yy AOCHIIKCHHI TEOPETUYHUX 1
METOAVNYHUX AaCHEKTIB aHaN3y TPOUIOBMX IMOTOKIB, BUIIJIEHHI 11X OCHOB, IO
0a3yloTbCd HAa CHCTEMHOMY MIIXOl 3a[yid YJAOCKOHAJICHHS €(QEKTUBHOCTI iX
TUTAHYBAHHS, YIIPABIiHHS Ta KOHTPOJIIO.

Buknao ocnoenozo mamepiany. OOMEXCHICTh TPOLIOBHX PECYPCIB Ta
HECTIkMiA  (piHaHCOBMI cTaH Ha OararbOX MIANPUEMCTBAX, PH3UK BTPaTH
IUTATOCHPOMOKHOCTI  3yMOBJTKO€  HEOOXIJHICTh MPOBEACHHS aHAII3y TIPOLIOBUX
NOTOKIB T M ABUIICHHA PiBHA €(DEKTUBHOCTI iX YIPaBIiHHS.

AHaJti3 rpoUIOBUX MOTOKIB MIANPUEMCTBA — L€ MPOLEC AOCTIIKEHHS CHCTEMHU
NOKA3HWKIB, 1X (OPMYBaHHs, BHSBJICHHA TCHIACHIIM Ta 3aKOHOMIPHOCTEW JUIs
3’ICYBaHHS PE3€PBIB MOAAIBIIOTO MMiABALICHHS ¢(EKTUBHOCTI YIPABIIHHSA HUMH [4,
c.95].

['powmoBuii  moTiK, AKWHA OPOXOOUTh 4YEPE3  PO3PAXyHKOBlI  PaxyHKH
MOIMPUEMCTBA, Mae€ JBl CKJIanoBl. lle HAAXOHKEHHS KOWITIB BIJ MPOJIAKY
BUTOTOBJICHOT Ha MIANPUEMCTBI MPOAYKLIi Ta iX BUTpaTa Ha OIMJIATy BHUKOPUCTAHUX
pecypciB [10, c.111]. BaxnuBuM TyT € ynpaBiiHHA TPOLUIOBUMH MOTOKAMHM, SAKE
0a3yeThCsl Ha OOYMCIICHHI YMCTOrO0 TPOIIOBOrO TOTOKY SK PI3HMIN MiX YCIMa
HAJXOPKEHHSAMH Ta BUTPATAMH KOILTIB.

3B1JICH OCHOBOKO BCIX HAJXOJKEHb € BUPYUYKa Bl npoaaxy npoaykuii. [Ipore,
Hal4acTilie MOBa Wie PO CYKyNHUH J0X1J, TOOTO JOXIJ BlJl 3BUYAMHOI TISTILHOCTI
TUTFOC ONEPALiifHI Ta mo3apeani3auiiiHi JOXO0Iu.

SkicTh opraHizamii rpoOIIOBUX MOTOKIB BU3HAYAE CTYMiHb (DIHAHCOBOI PIBHOBArv
MiAOPUEMCTBA B MPOLECT HOro pPO3BUTKY, PUTMIYHICTh 3AIACHEHHS OMNEpalliHUX
NPOLECIB, MPOMOPLIHHICTh BJACHUX Ta 1HBECTULIHHUX JKEpen (piHAHCYBAHHS, Ta
cBO€YacHUd 000poT (piHaHCOBHX 3aco0iB. DIHAHCOBWIA TPOLIOBUNA  MOTIK
PO3IIAAAETHCA SIK KOPUTYIOUMI MeXaHi3M (hopMyBaHHS (PIHAHCOBOTO 3a0€3MECYEHHS
noTpedu MIANMPUEMCTBA Yy KamiTail s (piHAaHCYyBaHHS SK OMNEpaliiHoi, Tak i
1HBECTUIIHHOI AismbHOCTI. OaHak (opMyBaHHs (PIHAHCOBOTO TPOILIOBOTO TOTOKY
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4acTO € HeCTaOUIbHUM. A TOMY (POPMYBaHHSA MO3UTHBHOIO TPOLIOBOIO MOTOKY B1J
(1HaHCOBOI MISJILHOCTI MiANMPUEMCTBA 3aJICKUTh B 3HAYHIA Mipi BiJ 30BHILIHBOTO
(biHaHCYBaHHS.

['070BHAM JKEPEIOM TPOLIOBHX KOINTIB € OCHOBHA JISJIBHICTH IMiANPUEMCTB.
BibnricTe mianpueMCTB MParHyTh PO3IIMPUTH Ta MOACPHIZYBATH CBOi BHPOOHWYI
noTyXHOCTI. OHAaK 1HBECTHLIHHA MISUIbHICTh MPUBOINTEH 10 TUMYACOBOTO BIATOKY
rpOWIOBMX KOWTIB. A TOMy (IHAHCOBA [ISJIBHICTh IMANPHEMCTBA TNOBHHHA
30UJIBIIYBATH TPOIIOBI KOMITH Jijisi 3a0€3MEUYCHHS IK OCHOBHO1, TaK W 1HBECTHIIIIHOT
ISTLHOCTI.

MeTtoauka aHamizy TpPOIIOBMX TOTOKIB MIANPUEMCTBA 0a3yeTbcsd SK Ha
BU3HAYEHH] OCHOBHHX €JIEMEHTIB NPOLECY AOCHIKEHHS PYyXY TPOILIOBHX KOLITIB,
TaKk 1 #MOro HacmiAkiB, 30KpeMa 3MiHAa AaOCOMOTHOI BEIMYMHU 1 CTPYKTYPH
€KOHOMIYHOTO MOTECHLIATY IMiANPUEMCTBA, HOro (piHAHCOBOI MIATOCITPOMOKHOCTI Ta
CTIMKOCTI.

AHani3 BXIJHMX Ta BHXIJIHAX TPOUIOBMX TOTOKIB 3a BUAAMH JISJILHOCTI
I1ANPUEMCTBA 3YMOBIIKOE JTOCHIDKEHHS Y 4acl iXHbOI JMHAMIKH 1 CTPYKTYpH 3a
CTarTAMH iX (POPMyBaHHS Ta BU3HAYEHHS YKUCTOTO TPOIIOBOTO MOTOKY 332 BHJAAMHU
JUSIBHOCTI MiAMPUEMCTBA.

Mera aHami3y TpOMIOBHX TMOTOKIB MOJISITa€ B OIIHI  MOKJIMBOCTEH
MMPUEMCTBA B MIATPUMIN MO3UTUBHOIO CalIbJ0 TOTIBKH, 3a0€3MEUYCHHS 3aXOJiB
JUIA peanizanii MOJITUKM Yy 30BHIIIHBOMY (PIHAHCYBAaHHI, OLIHKHA MOXIJIMBOCTEM
JOTPpUMaHHA 3000B’s13aHb MO OOprax, CrjiaTh JAWBIACH/IB.

AHati3 pyxXy rpoImoBHX MOTOKIB 1a€ MOKJIHBICTb:

1. OUiHATH CTYMIHb PaLlOHATBHOTO BUKOPUCTAHHS IPOLIOBUX KOIITIB.

2. BHSBUTH 3aKOHOMIPHOCTI PO3BUTKY IPOMIOBUX MOTOKIB M ANPUEMCTBA.

3. 3ano0irtu MOKJIMBOCTI BAHUKHEHHSI CUTYallli 0aHKPYTCTBA.

4. BCTaHOBHATM MNPUYMHHA PO30IKHOCTEH BEJIIMYMHM OTPUMAHOTO MPHOYTKY 1
HAsIBHOCTI TPOLIOBHX 3aCO0IB.

5. BU3HauWTH 4YM JOCTAaTHBO OTPUMAHOrO0 MPUOYTKY M OOCIyrOBYBaHHS
JUSIBHOCT MIAMPUEMCTBA Ta YM B 3MO31 MIANPUEMCTBO PO3paxyBaTHCs 3i
CBOIMM O0OB’sI3KaMHU.

6. BUBUMTH NPOrHO3M 30AJTAHCOBAHOCTI TPOIIOBUX MOTOKIB 32 00CITOM 1 4acoMm
T4 3a0€3MEeYEHHS MTATOCITPOMOXKHOCTI T ANMPUEMCTBA.

7. PO3mMpUTH TOWIYKHM PE3EPBIB MIABUIICHHA €()EKTUBHOIO BUKOPHCTAHHS
IPOLIOBUX MOTOKIB.

8. IlpoaHamizyBaTi YM JOCTaTHBO BJIACHUX 3ac0o01B  MIANPHEMCTBA IS
1HBecTHLIHOI misttbHOCTI [11, ¢. 168].

VYce ne oOyMOBIIIOE 3HAYECHHS aHAMI3y 1 JOMUIBHOCTI HOTO MPOBEICHHS IS
OMEPATUBHOIO 1 CTPATErTYHOrO (PIHAHCOBOTO TUIAHYBAHHS JiSUIBHOCTI MiAMMPUEMCTBA.
AHaJti3 TPOLIOBUX MOTOKIB MPOBOJUTHCS HA OCHOBI TAKMX MPHHLIAIIIB:

1. KoMIIeKCHOCTI, sika BKJIFOYAE yCl HEOOX1JHI MOKAa3HWUKW JUIS JTOCIIIPKCHHS
IPOLIOBUX MOTOKIB.

2. TlocmpoBHocTi. BOHa mossirae B MOETAHOMY MPOBEACHHI aHA3Y, IO
J03BOJIsIE TIOTJIMOJIFOBATH TA y3arajJbHIOBATH HOTO PE3YJIbTATH.
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3. CUCTEMHOCTI, sKa TPOLIOBI MOTOKW PO3MISAAE SK CKJIQI0BI JUHAMIYHOT
CHCTEMH, SJIEMEHTH SKOI TICHO OB’ s13aH1 Mi3K CO0O0I0.

4. KopektHocti. CyTh HOro mnonsrae y BHKOPUCTaHHI THX TMOKA3HUKIB, SKI
JOUINBHI TPU MPOBEACHHI aHAMI3Y TPOLIOBMX MOTOKIB 1 MPAaBHJIBHOCTI iX
PO3pPaxyHKIB.

5. IIpyHIMIT CUCTEMATH30BAHOCTI TMOJIATAE B HEOOXIAHOCTI TJIAHYBAaHHA 1
PETYJIAPHOTO MPOBEACHHS aHATITHYHOI POOOTH.

6. OneparuBHOCTI. Lleli MpUHIMI BMMAarae MIBHAKOIO 1 YITKOTO MPOBEACHHS
aHaJIi3y Ta CBOEYACHOIO 3a0€3MeUEHHs YIpaBIiHHs 1HPOPMALIE PO TPOLIOBI
NOTOKH.

7. EdexruBHocti. CyThb #HOro mojAra€e y BHUSBICHHI AUCIPONMOPLIA Mix
IPOLIOBUMHM TIOTOKAaMH, TMPUYMHAMH iX BHHHKHEHHS Ta MiJABUILCHHI
e(PEKTUBHOCTI YIIPABIIIHHI HUMHU.

[Ipu mpoBeACHH] aHai3y MPOLIOBUX MOTOKIB BUKOPUCTOBYIOTHCS HACTYITHI METOIN:

1. Jloriyai metomm o0poOku 1H(popmamii. CyTe iX TOJsArae B TNOPIBHSHHI
BIJIHOCHUX 1 CEPEIHIX BEIWYMH, rpadiyHe 1 TaOJMYHE TOJAaHHA JIaHUX,
IpyMyBaHHS.

2. Meronm  neTepMiHOBAHOTO  (pakTOpHOro  aHamizy. BOHM  BKITIOYAOTh
a0COJIFOTHY 1 BITHOCHY P13HHLIIO, IHTErPAIbHICTh Ta JIOTApU(hMyBaHHS.

3. Meroam croxacTiyHOro (pakTOpHOro aHamizy (Kopensuiiauid aHams) [11, c.
169].

AHati3 TpoIIOBUX MOTOKIB 32 O3HAKAMH YacCy MOIUISETHCA HA PETPOCTIEKTUBHUI
1 IEPCIICKTUBHUIA.

PerpocnekTrBHMN aHai3 J03BOJII€E BUBYMTH TEHACHLII PO3BUTKY TPOINOBUX
TIOTOKIB, OIIHIOBATH X PeanbHMil CTAH Ta BUABMATH AMcIponopiii. Horo mpoBoasTs
MiCHs 3aBEPIICHHSA TOCMOAAPCHKHUX Onepaunii. PeTpOCNEKTUBHUI aHai3 TPOLIOBUX
NOTOKIB TMOAUIAETHCA HA ONEPaTHMBHMA Ta MACYMKOBWNA. OnepaTuBHUN aHa3
MPOBOJIATh 4YEPE3 KOPOTKI MPOMIXKKH 4Yacy: 3MiHa, no0a, aekana. I[ligcymkoBuid
aHaJIi3 MPOBOJIATH 3a pe3yJbTaTaMu POOOTH 3a MICsIlb, KBApTal, PikK.

[lepcnekTMBHUI aHaM3 TPOMIOBHX MOTOKIB TPOBOIATH JUIsl OOIPYHTYBaHHS
rOCMOAPCHKUX TUIAHIB Ta MPOTHO31B. BiH MOXe OyTH KOPOTKOCTPOKOBUM, Ha MEPIOA
JI0 OJTHOTO POKY, 1 IOBFTOCTPOKOBUM — OLJIBIIE POKY.

Benuke 3HaueHHs Mae TIMOMHA aHAII3y TPOINOBUX MOTOKIB. BOHA BU3HAYAETHCS
BUMOTOK) YOPABIIHCBKOIO TMEPCOHANY 1 NOAUISETbCS HA €KCIOpeC aHam3 Ta
nornmOIeHui anams.

CyThb ekcnpec aHaiidy rpomioBUX MOTOKIB MOJATAE B TOMY, IO BIH JTO3BOJISIE
BU3HAYMTH THUIIOBI O3HAKW NPOLECIB, IO BiAOYBAIOTHCSA, HE BUKOHYIOUM TITHOOKMX
JOCIIIKEHB, SIKI MOTPEOYIOTh TOAATKOBUX 3aCO0IB 1 4acy.

Haromicte nornmuGiieHunii anaims sBise co00K0 KOMIUIEKCHE MIMOOKE AOCIHIKEHHS 13
3QJTy4YCHHSIM HMIMPOKOTO KOJ1a aHAII THYHUX MOKA3HUKIB.

OTmxe, B pe3ynbTari YAOCKOHAJECHHS NPOBEACHHS aHAN3y TPOLIOBHX MOTOKIB
I NPUEMCTBA CIPOLIYETHCS MPOLEAYpPa NPUHHATTA YHNPaBIIHCHKMX PIIIEHBb LIOJ0
MPUCKOPEHHST PYXy IPOLIOBUX KOIWITIB 1 MIJBUIIECHHS HA I OCHOBI OOOPOTHOCTI
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aKTWBIB 1 KamTaly, a TakoX 3a0e3nedeHHs (PIHAHCOBOI  CTIHKOCTI  Ta
TUIATOCIPOMOKHOCTI M AIPAEMCTBA.

BaxmBOIO CKJIaOBOIO aHaAjII3y TPOMIOBUX MOTOKIB MIAMPUEMCTBA € OIIHKA
30aJ1aHCOBAHOCTI 0OCSTIB 1 AUHAMIKH BX1JHOTO Ta BUXIJTHOTO MOTOKIB KOIITIB. ATXKe,
AK AeIOUT TaKk 1 HAAIUIIOK TPOLIOBHX PECYPCIB HETAaTUBHO BIUIMBAIOTH Ha
pE3yNbTATH HOr0 MISUTEHOCTI.

Baxxnuee 3Hau€HHS MPU aHai31 FPOLIOBHMX MOTOKIB MA€ iX CMHXPOHHICTh. CyTh
ii monsArae B OWIHII CTYMEHA y3rOUKEHOCTI TPOLIOBHX MOTOKIB B 4aci, IO BU3HAYAE
cTaH (piHAHCOBOT PIBHOBAru miampueMcTBa. [Ipyu oMy OLIHIOETHCS PIBEHD AEPIIUTY
MO3UTUBHOIO TPOLIOBOrO MOTOKY Ta HACKIJIBKHA BYACHO 1 B IKOMY 00CS31 HAAXOMISTh
IPOLIOBI KOUITH HAa PaXyHKW MIANPUEMCTBA. BUCOKa yacTka 3aTpuMaHuX IPOLIOBUX
HAJXOKEHb CBIMYMTH NPO BIPOTIIHICTE BUHUKHEHHS AC(PILUUTY IPOMIOBAX KOLITIB,
K1 HEOOX1TH1 AJ19 TOCTOAPChKOI JSIITbHOCTI.

3a o0’ekTaMM aHAMI3y TPOMIOBUX MOTOKIB BIH MOAUIAETHCA HA CYHUIBHHMA 1
BuOIpKoBHiA. [Ipy cymisibHOMY aHaimi3i BMBYAKOTh ycCi TpowmoBi motoku. Ilig gac
NPOBEICHHS BUOIPKOBOIO aHAMI3y BHBYAKOTh TIIBKA 4YacTWHY 00’ekTiB. lle
NPUCKOPIOE aHATITUYHUNA MTPOLEC.

AHaJi3 TpOIIOBUX MOTOKIB 0a3yeThCs TAKOXK Ha 1H(QOpPMALIMHMX HKEpenax:
1 ACUCTEMH 00Ky, ayAMTY Ta 30BHIMIHIX JUKEpen 1HpOpMarii.

[lincucrema o0miky 3abe3neuye NPy aHali3l IPOLIOBHX MOTOKIB MOKa3HUKAMU
AQHAJNITUYHOTO, (PIHAHCOBOTO Ta YMHPABIIHCHKOTO OOJIKY, a TAaKOK HOPMATHUBHO-
TUTAHOBUMH NOKa3HUKAMH.

[lincucrema ayaurty 3abe3nedye aHANITHYHUA 00K 00’ €KTUBHUMH JAHUMH PO
rpomoBl MNOTOKW. [H(dopMamis 13 30BHIMIHIX JUKEPENT MICTUTh JaHl  MPo
MaKpPOEKOHOMIYHE CTAHOBMILEC B KpaiHi, JaHl Tajly3€BOr0 PO3BUTKY, JAaHl MpPO
NOCTAYaJIbHUKIB, TIOKYIILIB, JaHI MPO CTaH MAaTEPlabHOIO PUHKY, PUHKY KamiTaly,
(hOHIOBOTO PUHKY, 1aH1 PO KOHKYPEHTIB mianpuemctsa [11, ¢. 170].

PesynpraramMu aHamizy rpolIOBUX MOTOKIB LIKABIATHCS BHYTPILIHI 1 30BHILIHI
KopucTyBadi. Lle 30kpemMa BIIaCHUKK TANPUEMCTBA, amapaTr yOpaBllHHA, 1HBECTOPH,
KPEAUTOPH, KOHTPOJIIOKOY1 Opranu. AKICTh aHai3y TPOIIOBUX MOTOKIB 3aJI€KUTh Bij
TexHonorii o0poOkm nmaHux. B cyyacHMX yMmoOBax TmepeBara HaJlaeThCs
ABTOMATHU30BAHUM CUCTEMAM.

Ha cborogHimHiii neHb MOMIMPEHMMH € BEPTUKAJIBHUIA Ta TOPU3OHTAIBHUN
aHaJli3u TPOIIOBMX TMOTOKIB. llepmmii monsirae y BUBYEHHI AMHAMIKH OOCATY
(OpMyBaHHS YUCTOTO TPOLIOBOrO MOTOKY MiAMMPUEMCTBA B PO3PI31 OKPEMHX JHKEPET,
PO3PaxOBYIOTh TEMN 3POCTAHHS 1 MPUPOCTY, 3MIHH iX 00CATY.

Jpyruii — BepTUKaIbHUI, a00 CTPYKTYpHHUNA aHAITI3 TPOLIOBUX MOTOKIB MOJISITae
y BUBYCHHI CTPYKTYPH AOAATHOTO, BLA €MHOTO 1 YMCTOrO TPOLIOBMX MOTOKIB 32
BUJIAMU TOCTIOAAPCHKOI JISUTBHOCTI, 3 BHYTPILIHIMKA CTPYKTYPHAMH IT1 APO3T171aMH.

OnHxiero 13 mpoOJieM NpH aHaI31 TPOIIOBUX MOTOKIB € MPOOjeMa BU3HAUYCHHS
NPUTOKY TPOLIOBMX MOTOKIB, SIKMA TOBMHEH OyTM HOCTaTHIM JUid (PIHAHCOBOTO
3a0€3MCUYEHHs M ANPUEMCTBA. AHAN3 J0CTAaTHBOI KUIBKOCTI TPOIIOBHX TOTOKIB
MO>KHA MTPOBOAMTH MPSAMUM MeTOAOM. CyTh HOro moJyiArae B TOMY, IO HEOOX1THOO
YMOBOK (p1HAHCOBOI CTAOUIBHOCTI MIAMPUEMCTBA BU3HAETHCS TAKE CHIBBIIHOUICHHS
NPUTOKIB 1 BIATOKIB TPOIIEH B MEKax AISUIBHOCTI MIANMPUEMCTBA, SIKE 3a0e3meuye
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301JbIICHHS] TPOLIOBUX PECYPCIB, SKUX NOCTaTHbO Ui 3MIMCHEHHSA PEAJbHUX Ta
(p1HAHCOBHX 1HBECTHIIIM.

Po3paxyHOK rpomioBoro moToKy MpsiMUM METOJOM Ja€ MOKJIMBICTh OLIHIOBATH
3IATHICTh MIANPUEMCTBA 3a0e3MeuyBaTH OIlary 1 3AIACHIOBAaTH KOHTPOJIb 32
NPUTOKOM 1 BIATOKOM rpomoBHX 3aco0iB. [Ipsmuii MeToa aHamizy pyxy IpOLIOBUX
KOWITIB nepeadadac MPOBEICHHS TOPU3OHTAJIBHOTO Ta BEPTHKAIBHOTO aHaMi3y
1H(popmauii, sika BiI0OpaxeHa y 3BITI PO PyX MPOLIOBUX KOWITIB M ANPUEMCTBA.

OnHak, naHuii METOJ aHali3y Mae€ NEBHUNA HEModiK. BiH He po3kpuBae
B3a€MO3B’A30K MIK OTPUMAHUM (PIHAHCOBUM PE3yJbTATOM 1 PYXOM TPOLIOBUX
KOIITIB Ha paxyHkax mnianpuemctBa. {00 yCyHyTH NOpPUYMHM, SKI BUKIMKAIA
PO3XOMKEHHS MIK PO3MIPOM OTPUMAHOrO0 MNPUOYTKY 1 3MIHAMH B 3aJIALIKAX
I'POLIOBUX KOIITIB, BAKOPUCTOBYIOTh ONOCEPEAKOBAHNI METO/ aHaAMI3y.

3 JOMOMOTOK) WLBOr0 METOAY (PIHAHCOBHM PE3YNbTAaT NEPETBOPIOETHCA 32
JOMOMOTOK0 KOPEKTYBaHb y BEJIMYKMHY 3MIHM TPOLIOBOTO MOTOKY 3a MEPIOA, MO
aHaTI3y€EThCS.

[IpoTre BUKOpHCTAaHHS LMX METOMIB aHali3y HE JO03BOJISE B MEBHOMY 00CS31
OXapaKTEpU3yBaTH PIBEHb YIMPABIiHHS TPOIIOBUMHM MNOTOKaMHU 1 €(PEKTHBHICTH iX
BUKOpHUCTaHHA. Ha nomomory TyT npuxoauTs KoeiuieHTHUA aHami3. Bin mo3Bonse
OUThbII TTIMOOKO OLIHUTH PIBEHb MOCTATHOCTI TPOLIOBMX KOLITIB IMANPUEMCTBA, a
TaKOX €(PEKTUBHICTh iX BUKOPUCTAHHS.

Baxxnueum B bOMY METO/II aHANI3y € BUBUCHHS JUHAMIKM PI3HUX KOC(]ILI€HTIB,
AKl JTO3BOJIAIOTh BCTAHOBUTHM IMO3WTHBHI 1 HETaTHBHI CTOPOHM SIKOCTI YIPaBJiHHS
IPOLIOBUMH TIOTOKAMM.

Kpim TOro, 3 ix AonomMoror po3poOnstOTe HEOOXIIHI 3aXOAu ISl BHECEHHS
KOPEKTHB MO ONTUMI3allii YyMNpPaBIIHCBKUX PIIEHh B MPOLECT TOCHOAAPCHKOT
ISTLHOCTI.

VY cywacHiii npakTHLll MPU NPOBEAEHHI (JIHAHCOBOTO aHAJI3y MPO PyX IPOLIOBHX
NOTOKIB BUKOPUCTOBYIOTh YOTUPH IPyNU KOEPIIEHTIB:

1. KoedimieHTH rpomoBoro moKpuTTs.

2. Koe@inieHTH rpomoBoro MOKPUTTS KamiTATbHUX 3aTpar.

3. Koe@inieHTH TpomoBoro mOKpUTTA MpuOyTKY.

4. Koe@imieHTH peHTa0eIbHOCTI TPOLIOBUX MOTOKIB [12, ¢. 341].

BaxxnnBoro yMOBOK aHalidy TPOLIOBHX MOTOKIB MIANPUEMCTBA € aHAmI3 iX
CUHXPOHHOCTI. CyTh HOro mojsirac B TOMY, IO BIH JAa€ MOXIJIMBICTb OLIHUTH MIPY
Y3rOJIKEHOCTI TPOIIOBMX MOTOKIB Y 4aci, [0 BU3HAYa€e CTaH (JiIHAHCOBOI PIBHOBAru
miagnpueMcTBa. [Ipy 1pOMY OIIHIOETBCS PIBEHb JAC(PILMMTHOCTI MO3UTHBHOTO
IPOLIOBOTO MOTOKY. BiH XapakTepH3yeThCs YAaCTKOK CEPEAHBOJECHHOTO 00CATY
3aTPUMAaHMX TPOLIOBHX HAIXO/HKEHb Y CEPEAHBOJEHHOMY BXIJHOMY TPOLIOBOMY
noToui. [le 1a€ MOXIIMBICTh, BU3HAUMTH SIK 3aBYACHO 1 B SIKOMY 00CA31 HaAXOASTh
IPOLIOBI KOWITH HA PaXyHKH MiANMPUEMCTBA. BHCOKA 4acTka OTPUMAHUX TPOLIOBUX
HAJXO/KEHb CBIJUYHTH PO MOKIIMBICTh BUHUKHEHHA Je(IUUTY TPOLICH JUIs
roCroAapChKOT AISUTBHOCTI.

3aBAAKM aHAI3y CHHXPOHHOCTI TPOLIOBUX MOTOKIB MPUAMAIOTHCSA PILICHHS
100 MOCUJIEHHS KOPEMALii MK IMMHU JBOMA BUJAMH IPOIIOBHX MOTOKIB.
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3a0e3MeynTH ABUIICHHS CYMH YACTOTO TPOLIOBOTO MOTOKY JOMOMOKYTh HACTYIIHI
3aX0J, SIKl 3aBYaCHO MOXKYTh OyTH 3411 ICHEHI Ha M AMPUEMCTBI:

1. 3HMKEHHA CyMM MOCTIHHKUX Ta MEPEMIHHUX BUTpAT.

2. 3nificHeHHA €(PEKTUBHOI IIHOBOI MOMITHKH, 10 3a0€3NEYMTh MiABUIICHHS
piBHSI TpUOYTKOBOCTI.
BukopuctanHs METOQY NPUCKOPEHOI aMOpTH3aLii OCHOBHHX 3acO01B.
[Ipopax He BUKOPUCTOBYBAHUX BHJIIB OCHOBHHX 3aCO0IB.
3miicHEHHS €(DEKTUBHOTO MOJaTKOBOIO MEHEIKMEHTY .
3aiCHEHHS 30aJTaHCOBAHOI TOJITUKK YIPaBIiHHA OOOPOTHUMM AaKTHBaMH Ta
KOPOTKOCTPOKOBHAMH nacusamu [13, ¢.73].

Bucnoexu. AHani3 TpomoBMX MOTOKIB € MIATOTOBKOK 1H(OpMaLii mpo 00cAry,
TUMYACOBI TMAPAMETPH, JUKEPENIA HAIXOHKCHb 1 BUTPAT TPOLIOBMX KOIUTIB, fKI
HEOOX1AHI s OOIPYHTOBAHOTO MNPUHHATTA PILICHb MO YMNPABIIHHIO HUMHU 13
BPaxXyBaHHSAM BIJIUBY OO0 €KTHMBHUX 1 Cy0 €KTMBHHMX, BHYTPIIIHIX 1 3O0BHILIHIX
(dakTopis.

Bukopucranss npsIMOTO, OMOCEPEIKOBAHOTO, TOPU30HTAJIBHOTO,
BEPTUKAIBHOTO, CTPYKTYPHOTO, KOE(DILIEHTHOTO METOAIB aHANI3y T03BOJIMTH OLIbLI
NOBHO OLIHUTH PIBEHb AOCTATHOCTI TPOLIOBMX KOIWITIB, Mipy €(EKTHBHOCTI iX
BUKOPUCTAHHSA, BCTAHOBUTU TO3WTHBHI 1 HETaTUBHI TEHJECHII, 10 B1A0OPAXKAIOThH
AKICTh YIPaBJIHHA TPOLIOBHMM MOTOKAMH, a TAKOX PO3pOOMTH HEOOXiJHI 3aco0H
JUIA BHECCHHA KOPEKTWMB M0 ONTUMI3alli YHOPAaBIIHCBKMX PIMIEHb B MPOLECI
3MIHCHEHHS TOCMOIAPCHKOI TISJILHOCTI.

Takum YWHOM, 3anpPONOHOBaHI TEOPETHYHI Ta METOAWYHI OCHOBH aHAI3y
IPOLIOBMX TOTOKIB BHECYTh IUICHICTh Y BJOCKOHAJICHHI TEOPETHYHOI 0a3u
IPOLIOBUX KOITIB Ta OyAyTh CIPUATH €(PEKTUBHOMY YIPABIIHHIO M1 AMPUEMCTBOM.
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