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In the article the characteristics of the formation and functioning of the financial systems of foreign
countries are explored. In particular, the specificity of building financial systems of USA, Germany, France,
Great Britain and Japan is reviewed. Peculiarities of the financial system of the European Union are highlighted.
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3abeqroxk M.C.

OCOBEHHOCTHU ®OPMHUPOBAHUA U ®PYHKIIMOHUPOBAHUA
OUHAHCOBBIX CUCTEM 3APYBEXXHbBIX CTPAH

B craTtbe paccMOTpeHBI XapaKTepHBIE OCOOCHHOCTH CTAHOBICHHS M (DYHKIIMOHHPOBAHUS (PMHAHCOBBIX
CHCTEM 3apyOeKHBIX CTpaH. B wacTHOCTH, paccMoTpeHa crenudika moctpoeHus ¢puHancoBbix cuctem CIIA,
I'epmanuu, Opaniyu, Bennkoopuranuu u Slnonuu. BeigeneHsl 0coOeHHOCTH (YHKIIMOHUPOBAHUS (PHMHAHCOBOM
cuctemsl EBponeiickoro Coroza.

KarueBble c10Ba: prHAHCOBAS CHCTEMa, TOCYAAPCTBEHHBIN OFOKET, MECTHBIC (PHHAHCHI.

IlocranoBka mnpoOjeMu y 3arajbHOMY BHIVISALI i ii 3B’S30K 3 BaKJIMBHUMM
HAYKOBHMH Ta NMPAKTHYHUMHU 3aBAaHHAMH. HasBHICT nockoHanoi (iHaHCOBOI CUCTEMH
Ui OyAb-SKO1 JIep’KaBU € TOJIOBHOIO YMOBOIO €(peKTUBHOIO (D)YHKIIIOHYBAHHS 1 €eKOHOMIKH.
diHaHCOBa CUCTEMHU SBJIslE COOOI0 HAA3BUYAHO CKJIAaJHY 3a BHYTPIIIHBOIO OYyJI0BOIO
(biHaHCOBY KOHCTPYKIIiI0, 32 YMOBHU €(eKTUBHOI MOOYI0BH AKOi peasi3yeThes 30aaHCyBaHHS
iHTepeciB 1 MpoTUpid (IHAHCOBOI MOMITHUKM Ta €KOHOMIKH. PasoM 3 TumMm,  mporec
dbopMyBaHHS ONTUMATBHUX (DIHAHCOBUX CHCTEM € JOCUTHh TPYAOMICTKUM 1 CKIIQTHUM.

B xom1 puHKOBHUX MepeTBOPEHH (hiHAHCOBA CMCTEMa YKpaiHH MOCTIHHO 3a3HAE TMEBHUX
pedopmyBanb. Chiag BIAMITHTH, IO OJHIEI0 3 OCHOBHUX CKJIaJ0BUX (DIHAHCOBOI cTpaTterii
VYkpainu € norauOienHs ii iHTerpaiii B MKHapoJHUHM (GiHaHCOBHM mpocTip. 3 Orisay Ha e,
nocrae HeoOX1IHICTh y TOCIiKEHH] mpolieciB (JOpMyBaHHS Ta PO3BUTKY (PiHAHCOBUX CHUCTEM
NepeIoBUX KpaiH 3 METOI0 BUKOPHUCTAHHS HOTO ISl TIOAABIINX YIOCKOHAJICHb.

AHai3 OCTaHHIX AOCHIIKeHb, y SIKHUX 3aM0YaTKOBAHO BHPIlIEHHS NPOOJIeMH.
JlocnmiKeHHAMH TIPUHIUIIB MOOYI0BH Ta (PYHKIIOHYBaHHA (PIHAHCOBUX CHUCTEM pPI3HHUX
KpaiH IpUCBsSYeHI Mpari Takux BueHuX, sk Kapmin M.L., Mupropoaceka JI1.O., ®enopos
B.M.,, IOpiii C.I. ta inmi. Ilopsan 3 nuMm, B yMOBaxX HEOJHO3HAYHHMX TIJI00aizaliiHUX
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MPOIECiB, IO 3YMOBIIIOTH TpaHCPOPMAII0 CYJacHOTO (iHAHCOBOTO CEpEAOBHIIA,
aKTyali3y€eThCsl MOJANbIIE JOCTIKEHHS JaHOT POOJIeMH.

Hini crarri. [{insMu crarTi € JOCHIDKEHHS MPUHIMINB TOOYAOBH, OCHOBHHX
TEHJICHIII CTAaHOBJICHHS Ta OCOOJIMBOCTEH (YHKI[IOHYBaHHS Cy4yaCHHUX (PiHAHCOBUX CHCTEM
PO3BUHYTHUX KpaiH.

Buk/jaa oOCHOBHOrO Marepiajy [JOCTiIKeHHAI 3 MOBHHM OOIPYHTYBaHHSAM
OTPUMAHMX HAYKOBHX pe3y.JbTarTiB.

3aranoM y kpaiHax i3 pO3BHHYTOIO EKOHOMIKOK (piHAHCOBAa CHUCTEMa MICTHTh TaKi
JIaHKU:

e JIep>KaBHUI OIOKET

e TepuTopianbHi GiHaHCH

e JIep)KaBHUU KpeIuT Ta KPEeOuTH MicleBUX opraiB Brnagun  (y deneparuBHHX
JiepKaBax — KpeIuTyu 4ieHiB (eaepartii)

e cnenianabHi HOHIN

e (binaHCH Cy0’€KTiB rOCIOAPIOBAHHS.

Crnig 3a3HauMTH, 1O CTPYKTypa (iHAHCOBOI CHCTEMHU JEp)KaBH 3aJeXHUTh BIJ il
nepkaBHOTO ycTporo. Tak, B yHiTapHUX JepxaBax (iHaHcoBa (OIO/pKETHA) cHcTeMa
CKJIaJIa€ThCSl 3 JIBOX JIAHOK, a caMe: JIep)KaBHHUM OrojpkeT Ta MicueBi Oropkeru. Tomi sk y
denepatuBHUX JepkaBax Om/DKETHA CHCTEMa BKIOYA€ TPH JIAHKH: JepKaBHUU
(penepanbuuii) Or0KET, OFOPKETH WISHIB (henepallii Ta MiCIICBI OFOKETH.

[Tpote, mopsiz 13 3araJbHUMH O3HAKaMU KOXHA KpaiHa Ma€e CBO1 0COOJIMBOCTI MOOYI0BU
¢biHaHCOBOI CHCTEMH, IO CKJIANUCS ICTOpUYHO ab0 € BUMOramu 4acy. ToMmy po3riasHeMO
JETaNbHIIIE IesKl 3 HUX.

®inancoBa cucrema Crnonyuenux IlltatiB Amepuku, ¢eaepaTUBHOI KOHCTUTYIIHHOL
pecryOITiKu, CKIaAa€ThCsl 3 TAKUX €JIEMEHTIB!

- ¢inancu deneparlii, 10 SKUX HaIekaTh (GeaepaqbHU OOHKET, OOKET OKPYTy
Konym0Gist (cronmuunwmii), cneuianbHi (oHIM (enepaabHOro piBHA, (DiHAHCH Aep)KaBHUX
M1IPUEMCTB;

- (¢inancu 50 mTariB, KOXKEH 3 SKUX Ma€ BIAaCHUN OOJKET, crerianbHi (OHIU Ta
(biHaHCH MIANPUEMCTB, 110 3HAXOIATHCS Y BIACHOCTI IITATY;

- MicleBl (piHaHCH, K1 BKJIIOYAIOTh MiclieBl O0/KeTH (rpadCcTB Ta IHIIMX MICIIEBHX
aJMIHICTPaTUBHUX OJUHMIb, a CaM€ — OKpYIiB, MYHIUUMANITETIB, MICT), (IHAHCU
KOMYHaJIbHOT'O TOCIIOJJapCTBa, PI3HOMaHITHI (HOH M.

XapakTepHol ocoOuuBicTIO oprasizamii ¢inancoBoi cucremu B CIIIA € Bucokwmii
piBEHb aBTOHOMHOCTI, sIKa TOJIATa€ y TOMY, IO KOXKEH 3 PIBHIB JEP)KaBHOTO YIpPaBIiHHSA
CaMOCTIHHO MPOBOJIUTH OIO/IKETHY Ta MOAATKOBY MOJIITUKY.

OcobnusicTio popmyBanHs ¢ginancoBoi cuctemu CIIIA € Te mo BoHa po3BUBajIach
Ha OCHOBI PUHKOBHIX TMPHUHIIMINB IUIIXOM CTBOPEHHS BJIACHWUX IHCTUTYTIB Ta BIAMOBIIHHUX
MeToiB iX ¢yHKUioHyBaHHS. [lpum 1mpomy BnactuBicTio (inaHcoBoi cucremu CIIA €
TEHJEHII JI0 TMIiJBUILEHHS pIBHA CAMOPETYJIIOBaHHS, 10 BU3HAYAETHCA BEIHMKOIO
KUIBKICTIO Ta HaAiMHICTIO ()IHAaHCOBUX IHCTpyMeHTIB. B nanuii yac ¢iHaHcOoBa cucTema
CIIA gmocsriia BHCOKOTO CTYIEHIO PO3BUTKY Ta cTana (yHIAaMEHTAaIbHOI OCHOBOIO
€KOHOMIKH KpaiHu, mo 3abe3nedye MOXIIHMBICTh JAUHAMIYHOTO PO3BUTKY Ta IOJOJIAHHS
KpHu30BHX siBHI [1].

®dinancoBa cucteMa HiMeudnHy CKIIaaeThes 3 TAKUX €IEMEHTIB:

- ¢inancu ¢enepauii (penepanbHuil Or0KET, crieriaibHi GOHAM, HiHAHCH EpKaBHUX
MiTPUEMCTB);

- ¢iHaHCH 3eMeNb y CKJIaAl BIIIMOBIIHOTO OIODKETY, CremiaibHUX (OHIIB, (hiHAHCIB
MTPUEMCTB;
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- MicuieBi (hiHaHcH (MiciieBi Or0KETH Ta (DiHAHCH KOMYHATBHUX MiIPUEMCTB).

OcHoBHI TpaBuia (QyHKIIOHYBaHHA (iHaHCOBOI cucTeMu HimeuuwHM 3akpiruieHi B
Koncturymii kpainu. bromkeTHuit ycTpiii 0a3yeTbCsi Ha CHIBHIA JICLIEHTpaIi30BaHIM
dbenepanbHiil cucTeMi, 10 Hajxae BeauKy Biaamay 16 3emusaMm. Taki ocoOmmBocTi (iHAaHCOBOT
cuctemu HiMeyunHu TOB'A3aHi 3 MOJITUYHUM Ta COLIAaJIbHO-€KOHOMIYHUM CTaHOBJICHHSIM
nepkaBu y muHynoMy. Ciil BiIMITUTH, IO €KOHOMIYHA 1 IMOJITHYHA PO3APOOJICHICTH
TepuTopii cydacHoi Himeuunnu 36epiranace ax 1o cepeannu XIX cT.

CyuacHa ¢inancoBa cucrema @DpaHIlii BKIIOYA€E: 3arallbHUN OFOJKET, CHeIialibHi
paxyHKH Ka3HauelCTBa, MPUEIHAH] OFO/KETH, coliaibHi (hoHau, MicieBl (iHaHCH 1 (DiHAHCH
JEp>KaBHUX IM1AMPHUEMCTB.

bromxkerna cucrema ®dpaniii 0aratosiaHkoBa, aje BiIPi3HAETHCS BUCOKHM CTYIEHEM
nenrpanizanii. Cail BiIMITHTH, IO OCHOBOIO (iHaHCOBOi cuctemMu PpaHIii € nepKaBHUN
oroxer. Ha HbOTO MpHIajae mojgoBUHA BCiX (DiIHAHCOBUX PECYPCiB AeprkaBU. XapaKTEPHUM €
Te, 0 y UIJIOMY JIepKaBHHI OFO/KET HE 3aTBEPPKYETHCS 3aKOHOIaBUYOI0 BIIAJI00, & MIOPIYHO
CKJIQJIA€ThCS AK JOMOMDKHMH JIOKYMEHT, LI0 MEXaHIYHO 00'€eqHye 3arajibHUil OIOIKET,
YHCIIEHH] CTelialbHI PaXyHKH Ka3Ha4yelcTBa 1 MpueIHaH1 O0IKETH.

Opniero 13 Haiicrapimux aepxaB y cBiTi € Benuka bputanis — kpaiHa 3 pUHKOBOIO
€KOHOMIKOIO Ta MapiaMEeHTChKO-KOHCTUTYLIHHOIO TMOJIITHYHOI cuctemoro. dopmyBanHs ii
¢inancoBoi cucremu mouanocs y XI cr., B xomai yrBopeHHs (eonmanbHOI AepKaBU Y
pe3ynbTati 00'eTHaHHS 0araThOX PO3pi3HEHUX KpaiH.

VY 80-1i poku XX cT. BiIOynHCs 3HAUHI 3MIHH Y CTPYKTYp1 Ta peryiaroBaHH1 (iHAHCOBUX
iHcTUTYTiB Benmukoi bpuranii, siki BIUIMHYIHM Ha CUCTeMy OaHKiB, CHUCTEMY CTpaxyBaHHS,
OyziBenbHI TOBAapUCTBa, (HOHIOBY OIpiKy, @ TAKOXK HAa PUHOK CIIO’KMBAIILKUX TOBapiB [2].

Humni y cknag pinancoBoi cucremu Benukoi bpuranii BXoaaTh:

- Iep>KaBHUMN OIOIKET;

- MICLIEB1 OIOKETH;

- crierianbHi mo3adroKeTHI HoHaH;

- (hiHaHCH JIepKaBHUX MIIPUEMCTB Ta KOPIOPALIH.

JlaHkH OIOKETHOT CUCTEMHU € HE3aJIe)KHUMU Ta (QYHKIIOHYIOTh aBTOHOMHO. [Ipu 1ibomy
TOJIOBHY poiib y (piHAHCOBIN cucTeMi Bifirpae aepkaBHui Oromker Benukoi bputanii, skuit
CKJIQIa€ThCS 3 JBOX YaCTHH, a caMe: 3BHuaiiHoro Oroxery (KoHcomimoBanoro Qonay) Ta
HamionanpHoro ¢ouay mo3uk [3].

SnoHii — yHiTapHa JepkaBa 3 KOHCTHTYLIHHOIO MOHapXi€o. Po3risiHeMo (iHaHCOBY
cucremMy fmnoHii, sika siBJsie COO00 YHIKAIbHY MOJIENIb PO3BUTKY.

Jo cknany ¢inancoBoi cuctemu noHii (yHiTapHa Jep’kaBa 3 KOHCTHUTYLIHHOIO
MOHApPXI1€10) BXOJATh:

- OIO/DKET IEHTPAIBHOTO YPSY,

- MiCIIEB1 OIOIKETH,

- crierianbHi GoHH,

- (biHaHCHM TIANPUEMCTB, KOPIOpALiid, IO HaIeKaTh IEHTPATHHUM 1 MICIIEBUM
OpraHaMm BIIQ/IH.

OcobnuBicTiO AepkaBHUX (iHAHCIB SMOHII € Te, MO TMOKAa3HWK YaCcTKH JIEPKABHUX
Butpar y BBII € onHuM 13 HaliMeHIINX cepel] BIANOBIIHUX MOKa3HUKIB PO3BUHEHUX KpaiH. Y
Snonii nBOpiBHEBa OIOKETHA CHCTEMA 3 TOCTaTHHO BUCOKOIO aBTOHOMIEIO MICIIEBHX OpTraHiB
BIIQ/IN.

®dinancoBuii ycTpiil SnmoHii XapakTepu3yeTbcsi BEPTUKAIBHOIO iHTErpamieio dipm, ix
TPYITyBaHHSM, IO MPOHHU3YIOTh YCIO CHCTEMY IIJIOBHX BIJIHOCHH Yy KpaiHi. BumiisroTs nBa
TUIIU YTBOPEHHS €KOHOMIUHUX IPYNyBaHb:

- 3aCHOBAHUH Ha B3a€MO/IIT KamiTainy Ta 0COOMCTOT YHif,
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- 00'eTHAaHHS BEJIMKUX KOMIIaHIH 13 MaJIMMHU Ta CEpeAHIMH, 10 0a3yIOThCS Ha 3B'A3Kax
PI3HUX BUIB, TOJIOBHUM YHHOM — BUPOOHUYHX.

XapaktepHa ocoONHBICTh (hiHAHCOBOI Mojeni SMoHii moyisrae B €IHOCTI JIeP>KaBHOTO
arapary 1 BeJIMKOTr0 KaIlTajly B pOo3B'si3aHHI 3arajdbHUX mpobsem. [Ipu mpoMy rosioBHi 11l Ta
3aBJaHHS 3arajJbHOHAI[IOHAIBHKX IIaHIB (JiIHAHCOBOTO PO3BUTKY BTUTIOIOTHCS Y BHYTPIIITHBO-
KOPIOPATHBHHUX TUIAHAX, $KI MAlOTh JUPEKTUBHUN XapakTep. BHACTIIOK yTBOPIOETHCS
CKJIaJIHa, B3a€MO3B'si3aHa cucteMa (DiHaHCOBOTO IUIaHyBaHHS [4].

3aranpHa XapaKTepUCTUKa (piHAHCOBUX CHCTEM 3apyODKHUX KpaiH HaBeleHA y TaOJHII
1.

Tabmmus 1
XapakTepHi 0co0MMBOCTI (HiHAHCOBUX CHUCTEM 3apyOIKHUX KpaiH

Kpaina Emementun ¢inaHCcOBOI cucTeMH OcobmuBocTi GiHaHCOBOT
CHCTEMH
CIIA - henepanbHuUil OrOHKET - BUCOKHI1 PIBEHb
- (hinaHCH WITATIB ABTOHOMHOCTI
- MicCIIeBi (piHAHCH
Himeyuuna - (hinancu dexpeparii - BUCOKUI1 piBEHb
- (iHaHCH 3eMenp y CKIaAi BIAMOBIIHOTO | JeIEHTpami3amii
OromKeTy
- MicIieBi iHaHCH
Opannis - LIEHTpaJIbHUI (Aep>kaBHUIT) OrOKET - baraToJjaHkoBa
- Mic1ieBi OrOKETH - BUCOKHI CTYIIiHb
- cnenianeHi GoHIH LEeHTpaTizarii
- (hiHaHCH Jep)KaBHUX IIIPUEMCTB - CTBOPCHHSA Ta
(YHKIIOHYBaHHS CHCTEMHU
($oHIIB cremiabHOTO
NPU3HAYCHHS
BenukoOpuTaHisi | - Aep)KaBHUI OOJKET - JIAaHKU OIOJKETHOI CHCTEMH €
- MicleBi OroKeTH He3aJIe)KHUMHI Ta
- crenianbpHi M03a0rHKeTHI HOHAN (YHKI[IOHYIOTh aBTOHOMHO
-piHaHCH  JepKaBHUX  MIJNPHEMCTB  Ta
KOpITopartii
SnoHis -0I0JDKET LIEHTPAIBHOTO YPSAY - €IIHICTD JICP)KABHOTO arapary
- MicIIeBi OFOIKETH 1 BEJIMKOTO KaIliTaIy B
- cnenianeHi GoHIH PO3B'si3aHHI 3arajbHUX
-(piHAHCH MIANPHEMCTB, KOPIOpAIliii, O | mpobiem
HaJIe)KaTh LEHTPAIBHUM 1 MICLIEBUM OpraHam
BJIaH

CporosiHi OJHUM 3 MPOBIAHUX €KOHOMIYHHMX IIEHTPIB CBlTy, 1[0 CTIpaBJIs€ BETUUCIHHM
BIUIUB Ha EKOHOMIKY SK B FJIO6aJ'ILHOMy MaciTabi Tak 1 Ha pErioHaJIbHOMY piBHI, €
€poneiicbkuii Coro3 — coro3 epkaB-wieHiB €Bponeiicbkux COuIbHOT.

dinancoBa cuctema €pomnelicekoro Coro3y — OararopiBHeBa. Ilopsin 3 MM BOHa
XapaKTEePU3YEThCS  OPraHIYHOIO  IIUTICHICTIO, B3a€MOTOB’SI3aHICTIO i1  CKIAAOBUX 1
CTPYKTYPHOIO €JHICTIO 11 (yHKIIOHATBHUX eneMeHTIB. OcoOnuBicTIO (YHKIIIOHYBaHHS
¢inancoBoi cucremu €Bponeiicbkoro Coro3y € Te, 10 Ha BIAMIHY BiJ] IHIIUX MIKHAPOIHHUX
eKOHOMIUHUX opraHizauii €C mMae caMOCTIHHUN OIOKET, LIEHTPaIi30BaHUM MDKIEpKaBHUI
(OHJ TPOIIOBUX KOLITIB KpaiH—wIeHIB — €BpOOIOIKET, SIKUH 00'€IHY€e NEpeBakHY OUIBIIICTh
cnibHUX ¢iHaHcoBux (Gouais. [Ipu npomy 6romker €C BUKOHYE pOJib TOJOBHOI (piHAHCOBOT
0a3u  iHTerpamiiHux 3axofiB y pamkax Corwo3y Ta BaXJIMBOIO 1HCTPYMEHTY
HAJHAIIOHATBHOTO PETYJIIOBAaHHA E€KOHOMIKM KpaiH-y4dacHuinb. CIif BIAMITHTH, IO
CTBOpPEHHSI BNacHOi (iHaHCOBOI 0a3u — Oe3npeleeHTHUH BHUMAJO0K B 1CTOPIi CTBOPEHHS
IHTErpaniiHuX yrpymnoBass [5].

[Topsin 3 MM, HEOOXiTHO HArOJIOCUTH, IO SIK 1 KOXKHA CyBEpEHHA JepKaBa, KpaiHH —
yiean €C HaaiIeH! CyBepeHHUMHU MpaBaMH, a caMe: 3iHCHIOBATH CaMOCTIHHY €KOHOMIUHY
Ta COILllaJIbHY MOJITUKY, (OpPMyBaTH HaI[iOHAIBHUIN OIO/DKET 1 MOIaTKOBY CHCTEMY.
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BucnoBku. OTxe, 0coOMMBOCTI MOOYMOBH Ta (YHKIIIOHYBaHHS (DIHAHCOBHX CHCTEM
PO3BUHYTUX KpaiH OOYMOBIIOIOTHCS CHEIU(IKO iX JIep)KaBHOTO, TOJITHYHOTO Ta
€KOHOMIYHOT'O YCTPOIO Ta ICTOPUYHUMU €TallaMy PO3BUTKY.

Pazom 3 TuMm, ciij 3a3HAYMTH, 110 B YMOBax TJIOOATi3alliiHUX PU3HUKIB Ta BUKJIUKIB
3aroCTPIOEThCS MpoOieMa BUPOOJICHHS HOBUX 3acaa (GopMyBaHHS Ta (DYHKIIOHYBaHHS
(GIHAaHCOBHX CHCTEM, SIKi HE MOXYTh (YHKIIIOHYBaTH SK HaOip €JIEeMEHTIB 31 CBOIMH
JIOKQJIbHUMU IUTSIMHA PO3BUTKY Ta aBBTOHOMHUMU TIPUHIIATIAMU PETyTIOBAHHS.

Tak, €Bpomelicbka Pana Bu3Hauniaa YOTHPU OCHOBHI MPHUHUIMUNM MOOYTOBH HOBOI
(h1HaHCOBOI CHCTEMU:

- yci ¢iHaHCOB1 iIHCTPYMEHTH Ta PUHKOBI CETMEHTH MTOBHHHI MIJJIATATH PETYISTOPHOMY
BILJIMBY;

- TABUIICHHS BUMOT JI0 3BITHOCTI Cy0’€KTiB (DIHAHCOBOTO PHHKY Ta HAJaHHS i
OUTBIIIOT MPO30POCTi;

- 3aro0iraHHs Kpu3aM IUIIXOM HEOOXIJIHOCTI OIlIHKM PH3UKIB 3a JOIOMOTOI0
KOOPJMHOBAHOTO  MOHITOPHUHTY  (YHKIIOHYBaHHS  OararoHamiOHaJbHUX  (hiHAHCOBUX
IHCTUTYTIB;

- 3aKpimaeHHs 3a MDKHapOJHUM BalIOTHUM (OHIOM KIIFOYOBOI pOJIl Y CHUCTEMI
MOJICpHI30BaHOi (DiHAHCOBOI apXiTEKTOHIKH NUIIXOM 3pPOCTaHHsS 00CATiB HOro pecypciB Ta
PO3IIUPEHHS MOXJIMBOCTI Ha/IaHHS JOMOMOTH KpaiHam, 10 il HoTpeOyIOTh.
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