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HOJATKOBA ITOJITUKA B CUCTEMI AEP KABHOI'O
PET'YJIIOBAHHA EKOHOMIKHA

Ob61pyHmosano nioxoou 00 BU3HAYEHHS MiCYs NOOAMKOBOI NOAIMUKU 8 CUCmeMi
3A2aNbHO0EPIHCABHOI MAKPOEKOHOMIUHOI nonimuxu. Busznaueno npoyec ¢popmyeanns ma
peanizayii no0amKo8oi noJimuKu.

0ObocHo6anbl N0OX00bI K ONpedesleHUur0 Mecma Han02080l NOAUMUKU 6 cucmeme
00We20cy0apcmeeHHol  MAKpOIKOHOMUYECKOU NOAUMUKU. Onpeoenenvl  npoyecc
Gopmuposanus u peanuzayuu HAL02080U NOJUMUKU.

The approaches to determining the location of tax policy in the state of
macroeconomic policy. The evolution of development and implementation of tax policy.

Ilocmanoska npobnemu. J{IAABHICTD JepkaBU y cdepi mepepo3noainy
(GiHAHCOBUX pecypciB, BUKOPUCTOBYIOUM TIOJATKHU, peali3yeTbcsi uepes
MOJATKOBY MOJITHKY. Y BITYM3HSHIA HAayKOBIM JIiTepaTypl HE ICHYE €IMHOIO
MiAXOAY JO BHU3HAYEHHS TMIOHATTS Ta PO3YMIHHA CYTHOCTI JepaBHOI
MOJIATKOBO1 MOJITUKH, TIPO IO CBIAYUTH PI3HOMAHITHICTh HAYKOBUX MIAXOMAIB
I0JI0 TIyMaudeHHs 1€l kateropii. Lle 3ymoBieHo, Hacamnepea, CKIagHICTIO Ta
0araToOBEKTOPHICTIO 3MICTy OCTaHHbBOi. CKJIagHICTL BUBUEHHS KaTeropii
«Jlep’)kaBHA TOJATKOBA IMOJITUKA» MOJSITa€ HE TUIBKKM Y PI3HOIUIAHOBOCTI
CaMoro sIBHUIIA, a TaAKOXK W y TOMY, 110 BOHO 00’ €HY€ KIJIbKa CaMOCTIMHUX
KaTeropiii, 30KpeMa «Jiep:kaBay», «IOJITHKA», «OMOJaTKyBaHHI», «IOJATKNY,
«TOJIATKOBA MOJIITUKA» Ta «I10JaTKOBA CUCTEMA.

Ananiz ocmanuix oocnioxcens i nyonikayii. JIo BITAN3HAHUX HAYKOBIIIB,
AK1 3aliMaloThCsl poOsieMaMu ONoAAaTKyBaHHA, Ciij BiiHecTH B. AHnpyiieHka,
3. Bapnania, O. Bacunuka, B. Bumnescwkoro, B. I'eiitia, O. Jlanuiosa, T.
€dumenko, A. Kpucosaroro, I. Jliororo, I. Jlyniny, II. MenbpHuka, A.
CokomnoBcbky, B. Cyropminy, B. Tpominy, M. Pomantoka, JI. Tapanryn, B.
®denocopa, C. HOpis, . SAnymeuva. PisHuM acriektam mpoOiem JeTiHizarii
exoHoMiku npucBsaueHi npaii K. Xapra, I1. I'yrmanna, E. ®eiira, E. ne Coro, O.
Bbapanoscrkoro, B. basunesuua, T. BacunsiiiBa, T. Koanbuyka, T. Kopsrinoi,
1O. JlatoBa, I. Mazyp, B. Manaubypu, B. MynTisina, B. PanaeBa, B. TypuunoBa
Ta IHIIHUX.

Ilocmanoska 3a80anHA:

— OOTpyHTYBATH MIAXOAW A0 BU3HAYEHHS MICISI TTOJATKOBOI MOJIITUKHU B
CUCTEMI 3arajibHOACP>KaBHOT MAaKPOEKOHOMIYHOT MOJITUKHY;

— BU3HAUUTH TIporiec (popMyBaHHS Ta peasizallii moJaTKOBOI MOJTITUKH.

Buknao ocumosnoco mamepiany. llogaTkoBa MOJITHKA SK OJIUH 13
BOXJIMBUX 3aC00IB JIEPKABHOT'O PETYJIIOBAHHS E€KOHOMIKH PO3POOJISIETHCS
JIEp>)KaBHUMHU  OpraHamMM B  paMKax 3arajbHOJEpXKaBHOI  IOJIITHUKH,
CIIPSIMOBYEThCSI Ha BHKOHAHHSA TMPIOPUTETHUX 3aBJaHb CYCHUIBHOTO
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PO3BUTKY Ta CTpaTeriuHuX IIedl eKoHOMI4HOro 3poctanHs. [Ipu mbomy
Jep>KaBHA TMOJAaTKOBa IMOJITHKA HE TMOBMHHA 3/A1HMCHIOBATUCH BpO3pI3 3
3arajibHOJEP>KaBHOIO, OCKUIBKU € CTPYKTYPHHUM €JIEMEHTOM OCTaHHBOI.

HeoOxiqHO BU3HAYUTH MICLIE I€PKABHOI MOJATKOBO1 MOJITUKUA B CUCTEM1
3arajbHOJIEP)KaBHO1, OCKUIBKA OKpECJI€HE MHUTAHHS Ma€ Ba)KJIMBE 3HAYCHHS B
nporieci (OpMyBaHHs, pealizallii Ta BUKOHAaHHS JEp)KaBHOI MOJATKOBOT
MOJIITUKU YKpaiHUu. AKTYaJdbHICTh i€ MPOOJEMHU MIJCUIIOETHCA BIICYTHICTIO
cepell HAyKOBIIIB €JMHOT 3arajJbHOBU3HAHOI TOYKH 30pYy LI0JI0 MICIISl JEp>KaBHOL
MOJIATKOBOI MOJITUKH B CHCTEMI1 3araibHojep:kaBHOI. Po3Mairts morisaiB i
TOYOK 30pY IIOJ0 OKPECICHOI MpOoOJIeMH a€ MOMJIMBICTh BUAUIUTH HACTYIIHI
TPH TPYIIH.

[lepury rpymy CTaHOBJIATH BUE€HI, SIK1 PO3TIIAIAIOTH JEPKaBHY MOJATKOBY
MOJIITUKY SIK CKJIAJO0BY JEpXKABHOI E€KOHOMIYHOI mojiTuku. Lo mno3uiiro
Bincrowiore O.JI. JauinoB ta H.II. ®miccak, skl BBa)kaTh, IO «Iep>KaBHA
M0/IATKOBA MOJITUKA € CKJIaJIOBOI0 YACTUHOI E€KOHOMIYHOI MONITHKHU JEPKaBU»
[2, c. 45].

AmnanoriyHa Touka 30py icHye 1 B npausgx B.I. [TomroxoBuua: «mogaTkoBa
MoJliThKa HaOyBa€ MEPIIOYEproBOro 3HaAYEHHs MpH (opMyBaHHI (HiHAHCOBOI i
OIO/PKETHOI TOJITUKM 1 € OCHOBHOIO CKJIAJJOBOIO  €KOHOMIYHOI MOJITUKH
3arajom» [5, c. 47].

Hpyry rpyny MNOpeacTaBisiiOTh HAYKOBI, SKI BBa)XalOTh JEpPKABHY
MOJIATKOBY TOJITUKY CKJIaJ0BOIO (hiHAHCOBOI MOJITUKH JepkaBu. OgHUM 13
Mpe/ICTaBHUKIB Takoi Touku 3opy € O.J]. Bacunuk, sikuili y cBOIX mpausx
posriisiae (piHAHCOBY MOJITHKY JEpkKaBH K chepy AiSIBHOCTI 3aKOHOAABYOT
Ta BUKOHABYOI BJIaJ, SIKa BKJIIOYA€E 3aXO/AHM, METOAM 1 (hOpMHU OpraHizaiii Ta
BUKOPUCTaHHA (iHAHCIB M 3a0e3MeyYeHHs il €KOHOMIYHOTO 1 COLIaJIbHOTO
po3Butky. diHaHCOBa MONITHKA JEpKaBU, HA WOro QyMKy, mepeadadae Taki
CaMOCTIWHI CKJIaJ0B1 YaCTUHU: OIOJKETHY, NMOAATKOBY, KPEAUTHY, T'POIIOBY,
BaJIOTHY, IHBECTHUIIHY TMOJITUKY, a TaKOX I[EBHI HampsMU B ranysi
CTpaxyBaHHs, JepKaBHOro Oopry, (OHIOBOro pHUHKY, CIIBpPOOITHHUIITBA 3
MDKHapOAHUMU (piHAHCOBUMU opraHizauismu [1, c. 51].

Jlo npeacTaBHUKIB IpyToi rpynu Takox Hanexath B.I1. Kyapsiios, skuii
BUJIUISIE B JIepKaBHIN (piHAHCOBIN MOJITULI OI0JKETHY, MOJATKOBY, KPEIUTHY,
IHBECTHULIIHY Ta BajdtoTHY. [Ipu 1IbOMY MOJAaTKOBY MOJITUKY aBTOP PO3TJIsAIA€E
AK OJIHY 3 GOpM JIep>KaBHOI (PIHAHCOBOI MOIITUKH.

[IpencTaBHUKM TpeThOi TPyHU HE PO3IIIANAIOTH AEP>KaBHY MOJATKOBY
MOJIITUKY SIK OKPEMHUN HaIpsiM 3arajibHOJEP KaBHOI MOJITUKU a00 CTPYKTYPHHI
€JIEMEHT €KOHOMIYHOI MOJITUKU JepkaBu. [IpencraBHukamu wiei rpynu € JLI
HinkiBcbka Ta JI.C. ['onoBKo, siKi BUAUISIOTH OIOKETHO-IOIaTKOBY ((PiCKaIbHY)
MOJIITUKY $IK OKPEMMH BHJ JI€p>KaBHOI E€KOHOMIYHOI MOJITUKH, TPHU LBOMY
Ol0/pKeTHa Ta TMOJAaTKOBa TOJIITHKA YTBOPIOIOTH OJWH, HEMOAUTBHUN BHJ
JepKaBHOI €KOHOMIYHOT MOMTHKHU - (ickanbHy [3, ¢.101]. Cxoxy TOYKy 30py
BucnoBmoe J[.M. Credenko, sKUH BUAUILE Takli HaNpsSMU JAep>KaBHOI
€KOHOMIYHOi  TMOJITUKHU: IHCTUTYLIHHY, CTPYKTYpHO -  IHBECTHIIIIHY,
npoMucioBy, ¢iHancoBy. DiHaHCOBY MOJITHUKY aBTOP BU3HAYA€ SIK HEOOXiHI
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NEPCHEKTUBHI MpOTpaMH, Y3rO/KEHI 3 BIANOBIAHUMHU I1HCTUTYUIHHUMU
MEePETBOPECHHIMHU.

Cnig 3a3HaudTH, WO TOYKa 30py MO0 OO0 €qHAHHS OIOKETHOI Ta
MOJIATKOBOI MOJITUKU B €IMHUN BUJ JI€PKABHOT €KOHOMIYHOI MOJITUKHU, € HE
30BCIM BUIIpaBAaHo0. byap-skuii BuI ab0 HampsM JepKaBHOI €KOHOMIYHOI
MOJIITMKM TOBUHEH 0a3yBaTHCs Ha BIANOBIAHUX NPHUHIMIAX, BUKOHYBATH
BU3HAYEHI 3aBJaHHs Ta OyTH CIIPSIMOBAHUM HA JIOCSATHEHHS MMOCTAaBJICHOT METH.
Y BuUMaaKy BiJICYTHOCTI PO3MEXYBaHHS OIOJKETHOI 1 MOJATKOBOI MOJITHKH
JepKaBU BHUHHUKAE JIOTIYHE 3alUTaHHS: YU MOXE IIPOIEC CIPABISHHS
MOJATKIB Ta IHIIMX OOOB’S3KOBUX IJIATEXKIB 0a3yBaTHUCh Ha MPHUHIIUIAX, SK1
MOKJAJ€HI B OCHOBY BHMKOPUCTaHHA W TMEpepo3NOALIy KOIITIB, IO
MOOLTI3YIOThCS JJI1 BUKOHAHHS Jep:KaBoio CBOiX ¢yHKIiH. HanmeBHo, mio Hi.
bromxkerHa mojiTMKa Ta TMOAATKOBA TMOJITHUKA JepxkaBu 0a3yloThCs Ha
NPUHIUIAX, SKI BIAPI3HAIOTBCS MIK Cc000I0, OCKUIBKM CHOpsIMOBaHI Ha
BUKOHAaHHS pI3HUX 3aBAaHb. Tak, Hampukiaa, 3aBAaHHAMHU JAep>KaBHOI
MOJAATKOBOI TMOJITUKH € CHPUSHHS HAMOBHEHHIO JIEP>KaBHOTO OIOKETY
MOJATKOBUMHU HAJIXOJKEHHSMU Y BIANOBIAHUX pPO3MIpax, CTUMYJIIOBAHHS
BUPOOHMUYOT JISUIBHOCTI 1 JUJIOBOI aKTUBHOCTI, 30UIBIIEHHS BaJOBOIO
BHYTPIIIHHOTO MPOAYKTY Ta 1HIIIE.

OCHOBHOIO ME€TOI0 OIO/IKETHOI MOJITUKUA € JOCATHEHHS ONTUMAaJIbHOTO
PO3MOJIUTY BaJIOBOTO BHYTPILIHBOTO MPOAYKTY, 110 Mae 3a0e3medyBaTH CTiHKe
€KOHOMIUuHe 3pocTaHHs. Peamizamiss OropkeTHOT MOJITUKK Tiepeadadae
OpraHizaiilo 1 BUKOPUCTaHHS JepkaBHUX ¢iHaHCIB. OcCKiUIbKUA OrOIKETHA
MOJIITUKA BKJItOYa€ 1 popMyBaHHs (PIHAHCOBUX PECYPCIB, TO 3 W€ TOUKU 30PYy
MOJIATKOBY MOJIITUKY MOKHA PO3TIISAATH SIK OUH 3 HAMPSIMKIB OIOXKETHOI.

Takoxx nepkaBHY TMOJATKOBY TOJITUKY HE CIiJ pPO3MIsSgaTH SK
OKpEeMHI He3aJeXKHUW CTPYKTYpHUH HamnpsMm JepkKaBHOI E€KOHOMIYHOI
MOJITUKH, OCKUTBKHU JIep>KaBHE PEryJiloBaHHSA y chepl omoJAaTKyBaHHS TICHO
B3a€MOIIOB’s13aHE 13 OIOJKETHOIO MOJITUKOI Kpainu. Hacammepen, 1e
NPOSIBISETHCA M1J 4ac po3poOseHHs Ta 3aTBepikeHHs BepxoBHow Panoro
3aKOHOMPOEKTY Mpo JlepkaBHuM OrOKET KpaiHU Ha BIAMOBIAHUH pik. J[oxigHa
YacTUHA JEPKaBHOTO OIO/KETY pO3PaxOBYEThCS HA OCHOBI 3allJlaHOBAHMX
MOJATKOBUX HAJXOKEHb, PO3MIpU SKHX, B CBOIO 4Yepry, 3ajiekaTb Bij
CTPaTEriYHOr0 KypCcy Ta TMPIOPUTETHUX 3aBAaHb JEpPKABHOI MOJATKOBOI
MOJIITUKH, TOOTO Ha OCHOBI OCTaHHBOI B1IOYBA€ThCS OIOKETHE IUIAHYBAHHS 1
MPOTHO3YBaHHS.

Bin BpaxyBaHHsI 0COOMMBOCTEM MOJATKOBOT MOJITHKU JEprKaBU IiJl 4ac
PO3PaXyHKY MOJATKOBUX HAJIXOJKEHB 10 OIOKETY 3aJI€KUTh CBOEYACHICTh Ta
NoBHOTa (IHAHCYBaHHSA JE€p>KaBHUX BUTPAT, HASIBHICTb 4YHM BIJCYTHICTb
nediuuty 1 mpodiunuTy naepxkaBHoro OrokeTy. | HaBmaku, nependaueHi
Jep>KaBHI BUTPATH MalOThb OyTH MOBHICTIO TOKPHUTI JIOXOJHOI YaCTUHOIO
JEepP>KaBHOTO OIO/KETYy, TOOTO I1HIIMMU CJIOBaMU - OIOJDKETHA TOJITHKA
(moniThKa <«Jaep>kaBHOTO (IHAHCYBaHHS») TIOBUHHA OYyTH MiAKpIIJIeHa
BIIMOBIIHOKO (piHAHCOBOIWO 0a30r0, GhopMyBaHHs SKO1 3a0e3nedye MOoJaTKOBa
MOJIITHKA.
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Orxe, OmOMKETHa Ta TMOJATKOBA TMOJITUKA KpaiHU TMepedyBaroTh Y
TICHOMY B3a€MO3B’SI3Ky 1 B3a€MO3ajJeXHOCTI. B Toll xe wyac, OroaxeTHa
noyTiTuKa nependayae GopMyBaHHS K JOXOMHOT YaCTHHH, TaK 1 HANMpsIMKIB il
BUTpavyaHHs. TOMY MPOMOHYEMO PO3TISIATH CTPYKTYPY OIOIKETHOI MOJITUKH
AK TIONITUKY JOXOHiB, siKa mnependadae (OpMyBaHHS JOXOJHOI YACTHHU
Oro/KeTy, 1 TONITUKY (iHAHCYBaHHS, $Ka BUANOBIAA€ 32 HANPSIMKU
BUKOPUCTaHHSI OIO/KETHUX KOILITIB. B CBOI0O depry, MojiTHKa JOXOJIB MOXeE
MOAUISITUCS B 3aJICKHOCTI B JPKEpEN JTOXOJIB, TOMY JOILILHO caMe B CKJIafi
MOJIITUKH JIOXO/11B, BUJLTUTH MOJATKOBY MOJITHKY.

[IponoHyeMo po3rasigaT MOAATKOBY MOJITHKY SIK YACTUHY OIOJKETHOI,
gKa B CBOIO 4YEepry € CTPYKTYpHUM HampsMoM JepkaBHOi (iHaHCOBOI
nomituku. Ilpm 1npoMy, Ha Hamy JayMKy, BapTto mnoroautuch 13 O./].
Bacunukom, skuii Bu3Hauae (iHAHCOBY TMOJITUKY JepkaBu fK cdepy
JISTBHOCTI 3aKOHO/IaBYO1 Ta BUKOHABYOI BJIa/IM, sIKa BKIIOYAE 3aXO0/IH, METOIH 1
dbopmu opranizamii Ta BUKOpUCTaHHSA (iHAHCIB ISl 3a0e3ledeHHs il
€KOHOMIYHOTI'0 ¥ colliaJIbHOTO PO3BUTKY [1, ¢. 57].

CBo€ KOHKpeTHE BUpaxeHHs (piHaHCOBA MOJITUKA 3HAXOIAUTh y YMHHIN
cuctemi MoOuTi3amii (iHaHCOBUX pecypciB (IIOJATKOBA MOJITHKA — B YacCTHHI
MOOLTI3a1lli pecypciB, 110 MAKOTh MOJIATKOBE MOXOKEHHS) Ta X BUKOPUCTAHHI
(monituka piHaHCYBaHHA) IS 33JJ0BOJICHHS PI3HOMAHITHUX MOTPeO aepKaBu,
MIIMPUEMHULIBKUX CTPYKTYP 1 HACEJICHHS.

I[logaTkoBa TOJNITHKA SIK CKJIaJ0oBa 4YacTHHA OOUKETHOI IIOJITUKHU
nependoavyae popMyBaHHS MeXaHI3MYy MOOLTI3aIlll MOJATKOBUX HAJAXOKEHb 10
OIO/DKETIB  PI3HUX PIBHIB, O€3MOCepeHbO BIUIMBAIOYM Ha PeE3yibTaTh
TISJIBHOCTI CYO’€KTIB TMOJATKOBUX BITHOCHH, BHACIIOK 4YOTO BHUHHUKAE
HMOBIPHICTh MOILIYKY aJlbTEPHATUBHOTO CEepe/loBUINA sl (PYHKIIOHYBaHHS B
AKOCTI TIHBOBOrO cekTtopa. Tomy B mpoueci ¢opMyBaHHS Ta peaiizalii
MOJATKOBOI MOJITUKKM HEOOXIAHO JOTPUMYBATHCh NEBHUX MPUHIIUIIB
(ctapmapTiB, TPOBIIHUX HACTAaHOB), TMPU3HAYEHHS SKUX [OJSrae B
OaJlaHCyBaHHI IHTEPECIB OCHOBHUX YYaCHMKIB MOJATKOBUX BIIHOCUH — JE€P>KaBU
1 IJIATHUKIB TMOJATKIB, a caM€ B Y3rOJDKEHHI JBOX OCHOBHHUX BHUMOT IO
MOJATKOBOI TIONITUKH: 3a/JI0BOJICHHS (iCKaNbHUX TOTped Jep:KaBH MpH
BpaxyBaHHI IHTEPECiB IUIATHUKIB MOJATKIB JJIsl 3HUKEHHSI KMOBIPHOCTI TOIIYKY
aNbTEPHATUBHOIO cepefoBUIlla Uil (YHKI[IOHYBaHHA B SKOCTI TIHBOBOTO
CEKTOpa.

[lin BmIKMBOM 30BHIMIHIX (DAKTOPIB CyO’€KTH MOJATKOBOI MOJITHUKH
BU3HAYalOTh OCHOBHI 1[Il Ta 3aBJaHHs, SKI OOYMOBIIOIOTH (QOpMYBaHHS
NPUHIIMIIB Ta METOAIB peajizaiii MMOJaTKOBOI TMOJITUKK (TTOJAATKOBUM
MEXaH13M) 4Yepe3 BUKOPUCTAHHS MEBHOTO 1HCTPYMEHTApII0, AKUW MPEICTaBIIAE
co00I0 TOJATKOBY CHCTEMY.

TakuM yuHOM, MOJATKOBHUI MEXaHi3M — 1€ CYKYNHICTh ()OpM, METOIB 1
croco0iB opraHizallii Ta peryIloBaHHs MOJaTKOBUX BIIHOCHH, K1 BIMOBITAIOTh
[IJISIM Ta 3a7a4aM IOJATKOBOI MOJITUKH JIEP)KaBH 1 3aKPIIUICH] B MOJATKOBOMY
3aKkoHOaBCTBI. CJiJ1 3a3HAYMTH, IO NOJATKOB1 BIITHOCHHM - I1¢ BIIHOCHHH, IO
BUHUKAIOTh Ha MIJCTaBl MOJATKOBUX HOPM, SIKI BCTAHOBIIOIOTh, 3MIHIOIOTH UM
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CKACOBYIOTh MOJIATKOBI IUIATEX1. Y BITUM3HSAHIN €KOHOMIUHIN JIiTepaTypl Ie
MOKHA 3YCTPITH TaKy KaTEropilo SIK CUCTEMa OINOAATKyBaHHS, ajie 3a 3MICTOM
1€ TOHSATTS 1IGHTUYHE JI0 MOJATKOBOTO MEXAHI3MY.

B.  BumHeBChkHMII MOAATKOBY CHCTEMY BHU3HA4Ya€ SK CYKYIHICTb
MOJATKOBUX 3aKOHIB 1 IHCTUTYTIB, IO BKIIOYAE CNEUU(PIYHUI CoLiaTbHUIMA
IpomapoK (PiHAHCOBUX CHEIHANICTIB; MpaBWia 1 Tpaaullli OyXraJlrepchbKoro
00JIIKYy; CTBOPEHI JEepPKaBOIO (1)101<aJILH1 Ta (iHAHCOBI yCTaHOBH; (popMaibHI 1
HedopManbHi MPOLIEypH, TOB’sA3aH1 3 00paxyBaHHSIM, CIUIATOIO 1 PO3MOALIOM
BH3HAYCHUX 3aKOHOJIaBCTBOM 00OB’S3KOBHUX IIaTeXkiB [4, c. 53].

TakuM 4YMHOM, MOAATKM — 1€ CKIAQJHUH MEXaHi3M pPO3MOALTY 1
nepepo3noAury (iHAaHCOBUX pECypciB Ha JepKaBHOMY piBHI, (QOpMyBaHHS
AKOro 00’€KTUBHO 3YMOBJICHO MoTpedamu cycmniibcTBa. KpiM TOro, mogaTku €
OJIHUM 13 €KOHOMIYHUX BaXKelliB, 32 JOMOMOIOI0 SKUX JIepKaBa BIUIMBAE Ha
PUHKOBY €KOHOMIKY 330BHI, peaiidytoun (yHKLIi COIialbHOro OalaHCyBaHHS,
3a0e3Mneuyouu MeBHUN Nepepo3nOAUTbHUN MIHIMYM 1 MIATPUMYIOUYH JISUTbHICTD
CYCHUIbHUX IHCTUTYTIB. OTXe, MOJATKM BUCTYMNAIOTh MOTYXHUM MeEXaH13MOM
YIpaBIiHHS EKOHOMIKOIO B yMOBax pHUHKY # 3a0e3nedyeHHs OOpaHuX
MPIOPUTETIB PO3BUTKY.

Bucnosku. 3a pesynbratamMu aHallizy JITEpaTypHUX JpKepesl BHU3HAYEHO,
110 MOJATKOBY MOJIITUKY JI€pKAaBU CIiJ] PO3TIIAIaTU K MOCTIHHY, OPraHi30BaHy,
CUCTEMHY 1 UIJIECHpsIMOBaHy JAUIBHICTH JepkaBu B cdepi MOJATKOBHUX
BITHOCUH II0JI0 MPaBOBO1 perjiaMeHTallii crnoco0iB, METOIIB 1 popM opranizaiii
dbopmyBaHHs (IHAHCOBUX PECYpCiB, HEOOXITHMX [IJIi BUKOHAHHS TMOKJIAICHUX
Ha Hei QYHKININA 1 peryyroBaHHs IPOLECIB COIIaIbHO-€KOHOMIYHOTO PO3BUTKY
kpainu. Yepe3 mnogaTkoBUW MexaHI3M caMe MOJAaTKOBAa MOJITHKA (GopMye
MOJAaTKOBY cuUcTeMy. EJleMeHTH TO0JaTKOBOi MOJITUKH, IOJATKOBOIO
MEXaHI3My 1 MOJAaTKOBOI CUCTEMH Oe3NnocepeHbO BIUIMBAIOTH HA PE3YJbTATH
TISTIBHOCTI CYO’€KTIB TMOJAaTKOBUX BITHOCHH, BHACIIOK 4YOTO BHUHHUKAE
HMOBIPHICTh MOILIYKY aJlbTEPHATUBHOTO CEepe/loBUINA s (PYHKIIOHYBaHHS B
SIKOCT1 TIHBOBOT'O CEKTOPA.

Otxe, B mporeci ¢opMyBaHHA Ta peamizaiii MOAATKOBOI MOJITHKHU
HEOOXITHO JOTPUMYBATHUCh TIEBHUX TMPHUHIMIIB (CTaHAAPTIB, MPOBIAHUX
HAaCTaHOB), MPU3HAUCHHS SIKUX TOJArae B OalaHCyBaHHI 1HTEPECIB OCHOBHHX
YYaCHUKIB TOJIATKOBUX BIIHOCUH — JIEP’KaBU 1 IUIATHUKIB MOJIaTKIB, a CaM€ B
y3rO/UKEHHI JIBOX OCHOBHUX BHMMOI [0 IMOAATKOBOI MOJITHKU: 3aJOBOJICHHS
¢ickanbHUX MOTPeO Jep:KaBU MPU BpaxXyBaHHI IHTEPECIB IJIATHUKIB MOJATKIB
JUISL 3HWDKEHHS WMOBIPHOCTI TMOUIYKY aJIbTEPHATHUBHOTO CEpPEOBUINA JIJis
(GYHKIIIOHYBaHHS B SIKOCT1 TIHBOBOT'O CEKTOPA.
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VJIK 351.82
JlutBun I1.B.,

acnipadT HarionanpHo1 akagemii
JiepKaBHOTO ynpasiiHHs npu [Ipe3unenToBi Ykpainu

HEBAHKIBCBKI ®IHAHCOBI IHCTUTYTHU:
OCOBJIMBOCTI ®YHKINIOHYBAHHA MEXAHI3MIB
JAEPKABHOI'O PET'YJIFOBAHHSA

B cmammi eucsimaroromvcs numaumHsa  po3eumKy HeOAHKIBCLKUX  (DIHAHCOBUX
incmumymie 6 VYkpaini. Po3skpusaiomuvcs o0cobausocmi  (YHKYIOHYBAHHA MEXAHIZMIB
0epIHCABHO20 pe2yN8aAH S HeOAHKIBCOKUX (DIHAHCOBUX THCIMUMYMIG.

B cmamwve oceewaromcs  eonpocwvl  pazeumusi HeOAHKOBCKUX — (DUHAHCOBLIX
uncmumymos 6 Yxpaune. Packpwisaromcsi ocobeHHocmu QYHKYUOHUPOBAHUS MEXAHUIMO8
20CY0apcmeeHHo20 pe2yIuposanusi HeOAHKOBCKUX PUHAHCOBLIX UHCTUMY MO8

The article highlights the development of non-bank financial institutions in Ukraine.
Features of the functioning mechanisms of state regulation of non-bank financial institutions..

Ilocmanoska npobaemu. Po3BUTOK (PiHAHCOBOrO pPUHKY 3A€0UIBLIOTO
ACOIIIOETHCS 3 MOHATTAM «O0aHK», «OaHKIBCHKI CTPYKTYpU», ajle 1€ HEe €IUHUN
(GiHaHCOBUN 1HCTUTYT, 3 SIKUM B TIOBCSKIEHHI CTHKAa€ThCs Oi3HEC Ta
noOponopsaHuil rpoMansHuH. KpiM 0aHKIB 10 (IHAHCOBOTO PUHKY BXOJSATH
cnemianbHi HeOaHKIBChbK1 (iHaHcoBl 1HcTUTYTH (H®I), 3maTHi akymyntoBatu
IPOIIOB] KOIITH Ta PO3MIIIYBAaTH iX Ha 3acajax CTPOKOBOCTI, OBEPHEHHS Ta
IaTHOCTI. B exoHoMill HeOaHKIBChbKI (PIHAHCOBI 1HCTUTYTH BIAIrParoTh
BXJIMBY POJIb Y CIIPSIMYBaHHI KOIITIB Bij MO3WKOABIIIB 10 MO3UYATIBHUKIB SIK
e poOnaTh OaHKW. 3aCTOCOBYIHOYM 1HHOBaIlll, HEOAHKIBCHKI (HIHAHCOBI
IHCTUTYTU BCTYMAIOTh Yy MPSAMY KOHKYPEHIIIO 3 OaHKaMu, 00 HAAalOTh KIIIEHTaM
T1 % TIOCIYTH, 110 ¥ 6anku [1, c.341].

Binrak akTyanbHICTh PO3BUTKY Ta JIE€pPKABHOTO BIUIMBY (MIATPUMKHU Ta
peryitoBaHHs ) HEOAHKIBChKUX (DIHAHCOBUX IHCTUTYTIB 3POCTAE.

AHaniz ocmanuix Haykosux 0ociiodxiceHsb 1 MyOJiKalliid CBITYUTh, 110 BUCH1
OPUAUIAIOTh 3HAYHY YBary IMEHCIMHUM (OHIaM, CTpPaxoOBUM, JII3UMHTOBHM,
IHBECTULIMHUM Ta (IHAHCOBMM KOMIIaHIAM, SIKI CKJIaJal0Th TOHATTA
HeOaHKIBChbKUX (iHaHCcOBUX IHCTUTYTIB (H®PI). Baromuii BHECOK y HOCTIIKEHHS
OTO NUTaHHS 3pO0JIEHO TaKUMM YKpaiHChbKUMHU BueHMMHU K bense B.B.,
XonakiBcbka B.II. [1], CaBnyk M.I. [2], Tkauenko JI.[8] Ta iH.
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