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rocnmogaproBaHHs
Anomauia. B cmammi poszensdaromvcs mMemoouyHi nioxoou NpoeedeHHs KOMMNIEKCHOIL
OYIHKU eKOHOMIYHO20 nomeHnyiany eupobOHuuux nionpuemcms. Ha ocnosi cghopmosanoi
cucmemu aHATITMUYHUX NOKAZHUKIB, SIKI 8 CYKYNHOCHI XapaKmepu3yioms HAsIBHICMb, CKIA0
i pigeHb BUKOPUCMAHHS KOMNCHOI CKIA0080I eKOHOMIYHO20 NOMEHYIANy Npo6edeHo
IHMe2panbHy OYIHK).
Kniwwuosi cnoea: exonomiunuu nomeHyian, cucmema AHANIMUYHUX — NOKA3HUKIS,
iHmezpanvbHa OYiHKA, KOMNAEKCHUU NOKA3HUK.
Beryn. Ycemix rocmomapchkoi JiSTIBHOCTI 3al€KHUTh BiJl €(PEKTUBHOTO YIpaBIiHHS 1
BUKOPUCTAHHS HAsBHOIO €KOHOMIYHOTO TMOTEHLialy mianpueMcTa. llepemymoBamu
e(DEeKTUBHOTO TOCIOAAPIOBaHHS € TMOCTIMHUN MpOlLeC BUBUYEHHS MOTPEeOM HEOOXITHUX
CKJIQJIOBUX €KOHOMIYHOTO IMOTEHIliaTy, BU3HAYCHHS PIBHS iX 3a0€3MEeUeHOCTI, OIlIHKa iX
e(EeKTUBHOCTI BUKOPUCTAHHS Ta ajanTailis 10 ICHYHYMX TEHJCHIIH 30BHIINIHLOTO
CEpEIOBHUIIA.

[IpuCyTHICTh €KOHOMIYHOI KPHU3U Y JEpKaBl MpHU3BeJa O HEraTUBHUX TEHJICHINHN Y
(yHKILIOHYBaHHI BCIX Tajly3ed BITYM3HSHOI €KOHOMIKU. 3MEHIIEHHS OOCSTIB AISIBHOCTI,
MOTIPIIEHHSI TOCTOJAAPChKUX 3B’S3KIB, a TaKOX po30alaHCyBaHHS BHUPOOHUIITBA Ha
MIAIPUEMCTBAX € PEe3yJbTaTOM TMOTIPIICHHS (PIHAHCOBOTO CTAaHOBHINA CYO’€KTIB
rOCIOJapIOBAHHS.

Takum ymHOM, BUHHKAE MMOTpeda y ¢dopmyBaHHI €(PEKTHBHOI CTpaTerii CTaoro
PO3BUTKY MIiANPUEMCTB HA OCHOBi1 JOCTOBIPHOI KOMIIJIEKCHOI OIIIHKH €KOHOMIYHOTO
MOTEHLIaTy y po3pi3i OCHOBHHUX HOTro KOMIIOHEHTIB. BBakaeMo, OCTaHHI B CYKYIHOCTI
Bi10OpaXaloTh BCEOIUHY XapaKTEePUCTUKY (DYHKLIOHYBAHHS 30BHIIIHBOI 1 BHYTPIIIHBOT

CTOPIH €KOHOMIYHOT'O MOTEHINaTy JOCIIKYBaHUX MiAIPUEMCTB.
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[TuTaHHS CYyTHOCTI Ta OIIHKU €KOHOMIYHOTO MOTEHITIATY MMAMPUEMCTBA JTOCIIIKYBAJH
B CBOiX poOOTax MpoOBiIHI BITYM3HSIHI Ta 3apyOikHi BueHi 1. Ancodd, B.I'. 'epacumuyk,
M.O. Kuzum, JI.C. KpacHokyrcbka, €.B. Jlamin, O.C. ®enonin Ta inmm [1, 3, 4]. TIporte
AMHAMIYHICTD PHUHKY Ta 3aroCTPEHHs EKOHOMIYHOI KpH3M CBOTOAHI TOTPEeOYIOTh
NOTJMOJIEHHS OTPUMAHUX PE3YJIbTATIB BYUCHUMHU Ta MOJAIBIIOTO JOCHIKEHHS BiJIIMOBITHO
JI0 Cy4acHUX BUMOT BeJIeHHS O13HecCy.

IMocTanoBka 3aBaanHs. /{15 po3s’si3aHHs Mpo0iIeM ePEKTUBHOTO YIPABIIHHS Ta MOIIYKY
pPEe3EpBIB HAPOILEHHS O13HECY, BBAXXKAEMO, HEOOXIHO MPOBECTH JACTalbHE TOCITIIHKCHHS
OCHOBHMX CKJIQJIOBUX €KOHOMIYHOI'O MOTEHLIaNy, a CaMe: PUHKOBOT0, BUPOOHUYOrO Ta
¢iHancoBoro. OHaK, B yMOBaxX HEBU3HAYEHOCTI AATH IUIICHY OLIHKY €KOHOMIYHOTO
MOTEHITIATy MiJMPUEMCTB Ta MPOBECTH MOPIBHUILHUI aHaII3 B MPOCTOPI 1 Yaci 3 METOIO
NPUIHATTSA €(EKTUBHUX YIPABIIHCHKHUX PIIIEHb € JOCUTh CKIAAHO. Y 3B’S3KY 3 I[UM €
norpeda po3paxyHKy KOMIUIEKCHOI OLIHKM SIBUII 1 HpPOLECIB, IO BUBYarOThCs. Lle
MOB’SI3aHO 13 iX OaraTOrpaHHICTIO Ta HEOJHO3HAYHICTIO, a TaKOX HEOOXIAHICTIO
y3arajibHEHHs 1H(OopMaIii Mpo JOCIKYBaH1 SBUILA.

Pe3yabTaTtn. 3 METOI0 BU3HAYEHHS 1HTETPalIbHOI OI[IHKA HAYKOBIII 3aCTOCOBYIOTH PSJl
MaTE€MaTUYHUX IHCTPYMEHTIB, K1 TPYMYIOThCS Ha!

— JIeTEpMIHOBaHI;

— CTOXACTUYHI.

Jlo mepmioi rpynM HaieXaTh TakKi OCHOBHI METOIU: METOA CyM, T€OMETPUYHOI
CepeaHbOi, METOJ, CyMH MiCIlb, METOJM BiJcTaHed Ta 1H. J[0 MeTOmIB CTOXacTUYHOI
KOMIUIEKCHOI OIIIHKK BKJIIOYAIOTh METOAW KOMIIOHEHTHOTO aHami3y, JBOBHMIipHOTO
IIKaJTyBaHHs, 0araTOBUMIpPHOTO ()aKTOPHOTO aHaJi3y, eKCIIEPTHO-CTATUCTHYHI Ta iH. [2]

Koxuuil 31 3rajaHux METOJIB XapaKTepU3YEThCS TEBHUMU OCOOJUBOCTSIMH Y
3aCTOCYBaHHI Ta MalOTh CBO1 HEAOJIKH 1 nepeBard. BpaxoByroun iX, HEOOX1IHO BUOpaTH
METOJMKY OIIHIOBaHHS, sIKa HAaWO1IbIT 00’ €KTUBHO 1 IOCTOBIPHO BIAMOBITa€ (aKTUUHOMY
CTaHy clpaB. Y HalIOMy BUNAJAKY JJi1 BU3HAYEHHS IHTErPajbHOIO MOKA3HUKA KOXKHOTO
KOMIIOHEHTa €KOHOMIYHOI'O MOTEHIlialy BUPOOHMYMX TMIJNPUEMCTB OYJI0 BUKOPUCTAHO

METOJI BIICTAaHEMN.



3

MeTton BimcTaHel moysirae B OIIHII Pe3yJbTaTIB MISUTEHOCTI TIOPIBHIHO 3 €TAJIOHOM,

70 SKOTO TparHe MignpHeEMCTBO. BiH IPyHTYeThCS Ha BHU3HAUEHHI1 CTYIEHS OJM3BKOCTI
00’€KTIB, Kl BHBYAIOTHCS, 0 OO0’€KTa, IO BUCTYMAE B poji erajoHa. IIpu 1pomy
CTAIOHHUIA 00’ €KT (Xj, ,+;) BU3HAYAETHCSA 3 OAHOTUITHUX MIJIPUEMCTB OJIHI€T a00 PI3HUX
rany3eii. BiH Mae yMOBHMI xapakTep 1 BiIoOpaka€ MaKCUMAaJIbHI Y CepeHl 3HAUYCHHS

yCiX TIOKa3HUKIB, TOOTO:

Xj, n+1 = Max (x;), (1)
x
a60 X = 'T , (2)

nei=1,2,...n;j=1,2,...m.
VY mpakTuill MOPIBHSJIBHOTO aHalli3y HaWyacTillle 3aCTOCOBYIOTHCS Taki (yHKIIL
BiJICTaHI, Kl ITojjaHo B Tadum. 1.

Tabauya 1. OcHoBHI QpyHKILIT BiacTani B 0araToBUMipHOMY aHaJi3i

HasBa ¢ynkuii dopmyia po3paxyHKy

EBKkiigoBa BigcTaHb

d(Xi’Xj) = Z(Xj,ml _Xjk)2
k=1

3Ba)keHa €BKJI1I0BA BIJICTAHb -
2
d(Xi 1 Xj) = ZWk (Xj,n+1 - Xjk)
k=1

I;-HOpM™Ma

m
d(xiixj):Z‘Xj,nﬂ_Xjk‘
k=1

I,-HOpMa 5

m
d(x,x;)="2 Z‘Xj,nﬂ_xjk‘
k1

SO OaUHUII BUMIPY TOKAa3HUKIB, SIKI BUKOPHCTOBYIOTbCS MpPU BHU3HAUEHHI
BiJICTaHi, PI3HOPIAHI 1 HEMOPIBHSIHHI, TOJII BOHU MPUBOATHCSA IO CTAHIAPTHOTO BUTIISITY

OIIAXOM JliJICHHS[ 3HA4YCHb ITUX IMOKA3HUKIB Ha €TAJJOHHUH ITOKA3HUK:

Xix = : 3)



1€ Xi — CTaHAapTH30BaHi OKa3HUKH cTaHy K-ro 00’ekra;

X; n,y— MMOKA3HHMK €TAJIOHHOTO (YMOBHOI0) 00’ €KTa;
X jx— BEX1JHI JaHi.

BropsinkyBanHa (paHXyBaHHsS) OO’€KTIB aHali3y TMPOBOAUTHCA B TMOPSAKY
3MEHIIICHHS] KOMIUIEKCHOI OIIHKH, TOMY 1110 HallMEHIIIEe BiIJIaJIeHHs BiJl €TAJIOHY O3HAuYa€e
HaBUIIEC 3HAYCHHS PEUTUHIOBOI OLIHKH [2].

Y HamoMmy BHIAAKYy IS PO3PAaXyHKY IHTETPaIbHOTO TOKAa3HWKA KOMITOHEHTIB
€KOHOMIYHOTO TMOTEHIlady OyJ0 BHKOPUCTAHO MOKA3HUKW CTUMYJSTOPH, 3POCTaHHS
3HA4YEHb SKUX € MO3UTUBHOIO 03HAKOIO ISl KOMIIOHEHTIB, SIKi aHAT13YIOThCHI.

JlocnmiKEeHHsT KOKHOTO KOMIIOHEHTa €KOHOMIYHOTO TOTEHLIAly HiANPUEMCTB
MPOBEICHE HAa OCHOBI CHUCTEMHOTO MiAXOAY, SIKMM TIPYHTYETHCA Ha OIlIHIIl HasIBHOCTI
CKJIQZIOBUX Ta PIBHA iX BHUKOpUCTaHHSA. DOpMyBaHHS CHUCTEMH AHANITHYHUX MMOKA3HUKIB
3MIMCHEHO METOJOM EKCIEPTHHUX OI[IHOK Ta TIEPEeBIPEHO Y3TO/KEHICTh JIYMOK 3a
JOTIOMOT0I0  KoedillieHTa KOHKOopAalii. 3 METO TMOBHOTH OXOIUICHHS OI[IHKH
KOMITOHEHTIB BilIOpaHO HACTYIIHY CHCTEMY AHAJITUYHUX IMOKAa3HUKIB: ISl PUHKOBOTO
MOTEHITIaTy — 9 TMOKa3HUKIB, BUPOOHUYOro moTeHIiany — 19 mokasnukis, piHaHCOBOTO
noTeHuiany — 13 moka3HUKIB.

Po3paxyHok IHTErpagbHOIO ITOKa3HMKAa KOMIIOHCHTIB E€KOHOMIYHOTO IOTEHIIIATY
OyJl0 TIPOBENEHO Ha TPHKIaAl (HIHAHCOBO-TOCTIOAAPCHKOI MISUTBHOCTI MAIIMHOOYIIBHUX
mianpuemMcTB IBaHo-dpankiBebkoi obnacti y auHamini 2006-2010 pp. Ha OCHOBI METOY
EBkiigoBOi BifcTaHi 3a JOMOMOror mporpamHoro cepemosuima MS Excel Ta, mms
HaIJISITHOTO CIIPUAHSATTS PEHTUHTOBOI OINIHKH, PE3yJbTaTH OOUYMCIICHHS MEPETBOPECHO B

o0epHEHY BEJIMYMHY Ha OCHOBI (pOopMyIIu:

=g @)
Tod(x,x;)”
ne [ij — iHTerpajbHUIl TOKAa3HUK I-TO0 KOMIIOHCHTa EKOHOMIYHOTO MOTCHIIANY |-TO
MiIITPUEMCTBA;
d(xi,Xj) — po3paxoBaHa KOMIUIEKCHAa OI[iHKa [-TO KOMIIOHEHTa EKOHOMIYHOTO

MOTEHI[iay |-To MiIIpUeEMCTBA Ha OCHOBI EBKIiT0BOT BijcTaHi.
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Jlis Hao4yHOTO BIAOOPa)KEHHS OTPUMAaHl pe3yNbTaTh IHTETPAIbHOIO MOKAa3HUKA

PUHKOBOTO MOTEHIIATY JOCIIHKYBAHUX IMiMPUEMCTB 300paskeH1 y BUTIISIL pHC. 1.
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IHTEerpanbHUn NoKas3HMK pUHKOBOro noteHuiany BAT ,lMpecmaw”
[HTErpanbHUn NoKas3HMK pUHKOBOro noteHuiany T3OB ,Mikpon”
@ IHTerpanbHWM NOkasHMK puHkoBoro noteHujany CI1 ,Imekc”

Puc. 1. InTerpanbuuii NOKa3HNK PUHKOBOI0 MOTEHIialy MAIIMHOOYAiBHUX

nianpueMcTB IBano-®pankiBcbkoi o0aacti 32 2006-2010 pp.

OTtprMaH1 3Ha4YE€HHS 1HTETPaIbHOIO MOKA3HHUKA MMOKA3yI0Th, 110 PUHKOBHI NOTEHIIIAI
€ HaiOipe po3BuHyTUM y T30B , Mikpon”, sikuil 3a OCTaHHI POKU JOCITIIKEHHSI Mae
TEHJEHUII0 10 3MEHIIeHHS. OJHOYaCHO, BIEBHEHO YTPUMYE Ta IOCTYNOBO HApOIILYyE
PUHKOBHUH IMOTEHINAN MiAIPHEMCTBO ,,IMEKC”, Jie¢ 3HAYeHHS I1HTErpPaJIbHOTO ITOKa3HHUKA
konuBaeTbess B Mexax 0,617-0,883. Haiiripma curtyanis ckinanacs y aisuibHocTi BAT
wlIpecmam”, sika CBITYUTH MPO MOCTIMHE 3MEHIIEHHS BEJIMYMHU PUHKOBOIO MOTEHIIATY
Ta piBHA €(DEKTUBHOCTI HOTO BUKOPUCTAHHS.

BcraHoBiieHO, BaromMuil BIUIMB HAa HU3BKUWA PIBEHb PO3PAaXOBAHOTO IHTETPAIBHOIO
nokazHuka y BAT ,Ilpecmam” cnpuuvHUB MOKa3HUK PEHTAOETBHOCTI MPOJAXKY, SKUN
BrpoaoBxk 2006-2010 pp. MaB Big’€eMHE 3HaYeHHS. B 1JIoMy TPHUCYTHICTh Ha
pErioHaIbHOMY pIBHI OCTaHHBOTO € CyTTeBOW, ockiibku BAT ,Ilpecmamn” Bosoaie
HaWO1IBIIIOI0 YaCTKOIO MICIIEBOTO PHHKY.

Po3paxoBanuil iHTerpaJibHUM MOKa3HUK BUPOOHUUYOTO MOTEHIIATy MAIIMHOOYIIBHUX

nianpueMcTB IBaHo-DpankiBcbKkoi 006sacTi 3a 2006-2010 pp. mogaHo y BUTIISIL puUC. 2.
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I[HTEerpanbHUI NokasHuK BUpoBOHMYoro noteHuiany BAT ,Mpecmaw”
I[HTErpanbHUI NoKasHWK BUPOBOHMYOoro noteHuiany T3OB ,Mikpon”

IHTEerpanbHMI NokasHWK BUpobHUYoro noteHuiany CI1 ,Imekc”

Puc. 2. InterpajibHuii NOKa3HUK BUPOOHHUYOT0 MOTEHLIATY MAIIMHOOY i BHUX

nignpueMcTs IBano-®pankiBcbkoi o0aacTi 32 2006-2010 pp.

Ax 6aunMo, BHYTPIIIHS CTOpPOHA €KOHOMIYHOTO IMOTEHIaly, a caMe BUPOOHUYHIA
MOTEHI[1a]l MAIIMHOOYIBHUX MIJIMPUEMCTB € MEHII MIHJIMBHM, IMOPIBHSHO 3 PUHKOBHM, 1
XapaKTepU3y€eThCs CTAOUIBHICTIO BIPOJOBK JOCHTIIKYBaHUX POKiB. Tak, puc. 2. mokasye
HaWBUIIMHN piBEHb BUPOOHUUOTO noTeHIiany 3adikcoBano y T30B ,Mikpon”. TenaeHiiro
710 3pOCTaHHS IHTETPAJIBHOTO MOKA3HUKA y JAMHAMILI aHATI30BaHUX MEPIOJIIB BUSBIEHO Y
nismbHOCTI CIT ,,IMexc”. Tlosutusaum mis BAT | IIpecmamn” € te, mo 3 2010 poky Takox
MIPOCTEKYETHCS] HAPOIIEHHS! BUPOOHUYOTO MOTEHLIAITY.

BcranoBneHno, HapoleHHs OOCATIB AISUTBHOCTI MIANPUEMCTBA, B TOMY YHWCIl HOTO
MOTEHIIATY € MOXKJIMBUM 32 PaXyHOK JIBOX CITOCOO1B:

— eKCTCHCHBHUM,;
— iHTeHCUBHMM [4].

BBakaeMo, B CydacHHWX yMOBax TOCIIOJApPIOBAHHS, SIKUM MPUTaMaHHAa OOMEXKEHICTh
pecypciB, MEPEeayMOBOIO JJisi 3pOCTaHHS € BUOIP OCTAaHHBOTO CIOCOOy, M0 Tependadae
parioHaJIbHE BUKOPUCTAaHHS HAasBHUX PECypCiB 3 METOIO TMIJIBUINEHHS €(PEKTUBHOCTI
JUSITBHOCTI MANPUEMCTBA.

Tako  BHU3HAUEHO  IHTErpaJbHUN  TOKAa3HUK  (DIHAHCOBOTO  TMOTEHIIATY
MamMHOOYAIBHUX MIANPUEMCTB IBaHo-®pankiBchkoi obOmacti 3a 2006-2010 pp. Ta

300pakeHo Ha puc. 3.
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IHTerpanbHMiA NokasHuK diHaHcoBoro noteHuiany BAT ,MNpecmaiu”
B IHTerpanbHuii nokasHuk giHaHcoBoro noteHujany T3OB ,Mikpon®

IHTerpanbHuMiA NokasHykK giHaHcoBoro noteHujany CI1 ,Imekc”

Puc. 3. InTerpanbuuii nokasHuk GiHaAHCOBOI0 MOTEHIiaTy MAIIMHOOYAiBHUX

nianpueMcTB IBano-®pankiBcbkoi o0aacti 32 2006-2010 pp.

3 BEJIMKHM BIIpUBOM IHTErpajbHUN MOKAa3HUK (iHaHCOBOro mnorteHumiany T30B
,,MIKpOJI” TepeBUIllye aHAJOTIYHUN TMOKA3HUK I1HIIMX CY0’ €KTIB TOCIOJApIOBAHHS, IO
JTOCIIKYIOThCS. Lle OSICHIOEThCS BITHOCHO BUCOKMM PIBHEM MPUOYTKOBOCTI JiSTIBHOCTI,
0 MiATBEP/UKYE e(OEKTUBHE BHUKOPUCTAHHS BKJIAJACHUX (PIHAHCOBUX peECypciB Y
mianpueMcTBo ,,Mikpon”. ®inancoBuii moreHmian y BAT ,Ilpecmamr” 1 CII ,Imekc”
3AJIMIIAETHCS TPAKTUYHO O0€33MIHHUM BIPOJOBK aHAI30BAHUX POKIB.

Po3paxyHOK KOMIUIEKCHOTO TMOKa3HMKAa €KOHOMIYHOTO IMOTEHIIaly MOBUHEH
BpPaxOBYBAaTH CYKYIHICTh JOCHIJI)KyBaHUX €JIEMEHTIB, OLIHKY SIKUX B)XE IMPOBEACHO, y
BUIJISAJII MaTeMaTUYHOTO arperyBaHHs (MO€qHaHHsS). Y HalIOMy BHMaAKy Oyio
BHUKOPUCTAHO aJUTHBHY MOJIe]b, sIKa aJeKBaTHO BIJANOBIJA€ CYTHOCTI 00’€KTa

JIOCHTIJDKEHHS, TOOTO:

n

Y =) X =X+ X ot X, (5)

i1
1€ X1, X2, ... X, — KOMIIOHEHTH €KOHOMIYHOTO MOTEHILIATY JOCIIKYBAHOTO IMiITPHUEMCTBA.

Jis  po3paxyHKy  KOMIUIEKCHOTO  TOKa3HMKa EKOHOMIYHOTO  TOTEHIlialy
MamuHOOYAIBHUX — TiANpueMcTB [BaHO-DpaHKiBChKOi o00sacti OyniM  BUKOPHCTaHI
IHTerpagbHl TIOKA3HUKH MOT0 KOMIIOHEHTIB, a CcaMe pPHUHKOBOTO, BHPOOHHYOTO Ta

¢binancosoro (puc. 4).
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Puc. 4. KomnjiekcHU# MOKAa3HMK €eKOHOMIYHOI0 MOTEHUiaJy MAIINHOOY JIBHUX
nignpueMcTs IBano-®pankiBcbkoi 00aacTi 32 2006-2010 pp.

Sk O0aunMo, HaWBUIIUI PiIBEHb €KOHOMIYHOTO MOTeHIIany yrnpoaosx 2006-2010 pp.

3adikcoBano y T30B ,Mikpon”. HacTynmHuUM MO PEHUTHHTY € MIANPUEMCTBO ,Imekc”,
3HaYEHHS] EKOHOMIYHOTO TOTEHI1aTy SIKOTO MPAaKTUYHO HE BapIOETHCS 1, HE 3BaXKat0UH Ha
KpHU30B1 SIBUILA, BUTPUMYEThCS CTIHMKICTh pAny auHamiku. BAT ,Ilpecmam’™ BOpoaoBx
aHATI30BaHOTO TEPIoy 3 KOKHHUM POKOM BTpadae JCKUIbKAa ITYHKTIB KOMIIJIEKCHOTO
MMOKa3HUKa €KOHOMIYHOTO MOTeHIliany. BBaxkaemo, HEOOXiqHO BU3HAYUTH (HaKTOPH, IO
3YMOBUWJIM Takli 3MiHH, Ta YCYHYTH iX HA MallOyTHE.
BucnoBku. TakuM 4MHOM, TpOBE/IEHa KOMIUIEKCHA OI[IHKa KOMIIOHEHTIB €KOHOMIYHOTO
MOTeHI[laTy (OopMye TOCTOBIpHY IH(QOpPMALII0 MPO CTaH BUPOOHUYMX MIANPUEMCTB Ta
CBIJTUUTH, 110 PUHKOBI YMOBH IOCIOJIaPIOBAHHS, HASIBHICTh KOHKYPEHTHOT'O CEpeIOBUIIA Ta
INPUCYTHICTh KPU30BUX SBHUII B CYKYNHOCTI 3MYUIYIOTh BIPOBAKYBaTH B MPAKTUKY
aJIeKBaTHI MEXaHI3MU TOCHOJApIOBAHHS 1 HOBI 1HHOBalLIWHI (OPMU €PEKTUBHOIO
YVIOPABIIHHS 3 METOIO HAPOIIEHHS MOTEHITIATY Ta 3MIITHCHHS BJIACHUX TMO3UIIIM Ha PUHKY.
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