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CTEWKXOJIJIEPHA SIK OCHOBHI ®AKTOPH BIIJIUBY HA
EKOHOMIYHUA NOTEHIIAJ HIANPUEMCTBA: HEOBXITHICTD IX
OBJIIKY TA AHAJII3Y

Cmamms cnpsamMo8ana Ha OOCNIONHCEHH meopii cmeuKxoai0epis, cucmemamu3ayiro
OCHOBHUX 2PYN CMEUKX010epi8 eKOHOMIUHO20 NOmeHYiany niOnpueMcmea sk
Gaxmopie eniugy, a maxkoxc eaxcenis ix 63acmooii. OOIPYHMOBAHO OOYINbHICMb iX
00IIKy ma aHanizy 8 npoyeci OYiHIB8AHHL eKOHOMIUHO20 NOMEHYIATY NIONPUEMCINEA.

Knwuoei cnoea. cmetikxonoepu, 3ayikasieHi 0coOu, eKOHOMIYHUL NOMeHYidl,
CMPYKMYPHI KOMNOHEHMU, 8axceli 63aEMO0Ii.

Beryn. B ymMoBax pyHKOBOI €KOHOMIKH €(PEKTHBHICTH JISTIBHOCTI CYO’€KTIB
rOCIOJApIOBAHHSA 3aJIeKUTh BiJl Oaratbox (axkTopiB, AKi € JAUHAMIYHUMH 1
NOTPeOYIOTh TMOCTIMHOTO MOHITOPUHTY Ta aHamizy. OIliHKa Ta aHaji3 OyJb-SIKUX
€KOHOMIYHMX SIBUII 1 IPOLIECIB, & TAKOXK IX PE3YJIbTaTU B 3HAYHIN Mipl 3ajexXaTh Bij
piBHS Ta sKOCTI iHQopMaliifHoro 3a0e3neueHHd. (OcoOJMBO aKTyalbHO II€
CTOCY€EThCSl OI[IHIOBAHHSI €KOHOMIYHOTO TMOTEHIlaly, SIKUH BHU3Hayae Ta (Gopmye
nepeyMOBUA €KOHOMIYHOTO PO3BUTKY MIAMPUEMCTBA B IIIIIOMY.

JIns 1OCTOBIPHOI OITIHKM BEJIMYMHH HASBHOTO EKOHOMIYHOTO ITOTEHIIATY
NIJIPUEMCTBA HEOOX1/IHa NOBHA 1H(QOpMaLlisl TPO BCIX MOro y4acHHKIB, SIKI MAIOTh
BIUTUB Ha (DIHAHCOBO-TOCTIOAAPCHKY [ISUIBHICTH Ta (POPMYIOTH BEIUYUHY HMOTO
BHYTpIIIHIX 1 30BHIIIHIX CcKiagoBux. CaMe TOMY JOCHIJI)KEHHS OCHOBHHUX
CTEUKXOJAEPIB MIAMPUEMCTBA, BaXKETIB iX B3a€MOJIl Ta BIUIMBY HAa €KOHOMIYHMMA
MOTEHIIaT € HEeOOXITHUM €JIEMEHTOM TMPOIeCy YIPaBIiHHA TOCIOAAPCHKOI
JUSTIBHOCTI Cy0’€KTa TOCMOAAPIOBAHHS.

[Mutanus iHpOpMarliiiHOro 3a0e3MedeHHs] OIIHKU, aHali3y Ta YMpaBIiHHS
€KOHOMIYHHMM IMOTEHI1aJIOM MIJMPUEMCTBA JOCTIIKYBaJIl B CBOIX poOOTax MPOBIIHI
BITUM3HSHI Ta 3apyOikHi BueHl, Takl sik B.I'. I'epacumuyk, M. O. Kuzum, JI. C.
Kpacnokyrceka, €.B. Jlamiua, O.C. ®enonin Ta ixmi. JlocmimkenHs Teopii

CTEHKXOJIIEPIB MPUCBAYEHI Mpall BiIOMUX 3apyODKHHUX BYEHUX, Takux sK P.



®pimana, M. Kimapkcona, @. Kotmepa, JIx. Ilocta, C.Cakca, A. VYikca,
JI. Tlpectona, T. Ixonca, ®. Cnenca Ta 1iH. Jl0 OCHOBHHUX BITYHU3HIHHUX
JTOCTITHUIIBKUX Tpallb MOXKHa BigHectu myoOmikamii O. M. Tpury6a, O. B.
Ocumuenko, b. C. baraeBa, O. B. Aped’eBoi, I1. B. Komapenpkoi Ta in. Bueni JI. H.
KonopanoBa, M. I. KopcakoB Tta B. H. Slkimenp BHU3HA4arOTh B3a€EMOBHTIIHI
OYiKyBaHHS CTEUKXOJIEPIB y pasi peamizaiii comiaabHoro maptaepcta [7]. C.
Cimmcon, C. Typkin ta C. Kommiep aHamizyloTh HOBI MpOOJEMH 3 ypaxyBaHHSIM
0i3nec-¢pyHkmii [8]. Cepen BITYM3HSAHUX YUYCHUX MUTAHHIM MEXaHI3MYy yIpaBIiHHS
KOPIOPAaTUBHOIO COLIAIBHOIO BIANOBIAANIbHICTIO TpUcBsaYeH1 poOoTH 1O. €. biarosa,
O. A. I'piiHoBoi, A.I'. 3iHuenko, M. A. CanpukiHoi Ta 1H. AHaJi3ylOud ICHYIOYl
TEOPETUYHI MIAXOAU IIOJAO0 JAHMX EKOHOMIYHMX KATeropii BCTAHOBJIIEHO, IO
NUTaHHS aHAI3y CTEUKXOJAEpIB SIK OCHOBHUX (DAKTOPIB BIUIMBY HAa €KOHOMIYHMIA
MOTEHITIa MiAMPUEMCTBA MOTPEOYIOTh MOAAIIBIIOTO AOCIIKEHHS.

[lepeayMOBOIO TOAANBIIOTO PO3BUTKY CTEUKXOJAEP-MEHEIKMEHTY CTa€
immiemenToBanuil y 2010 p. B Ykpaini crangapt ISO 26000, sikuil BU3HA4Ya€e KOJIO
HOBUX IMHUTAHb 1 HOBI IUISIXH 1X BUPIIICHB.

IMocranoBka 3aBaaHHsi. OCHOBHOIO METOIO CTAaTTI € BHU3HAYEHHS OCHOBHUX
CTEHKXOJIIEPIB MIANPUEMCTBA SIK (DAKTOPIB BIUIUBY Ta (POPMYBAHHSI €KOHOMIYHOTO
MOTEHIIATy TMIANPUEMCTBA, BaXeNiB iX B3a€EMOJIi, a TaKOoX OOIPYHTYBaHHS
JOIIIBHOCTI iX OOJIKYy Ta aHamidy B MpolLeci JOCHIHKEHHS TMOTEHIiaTy
MIPHUEMCTRBA.

Pesyabratu. OCHOBHOIO MPOOJIEMOIO, 3 SIKOK CTHUKAIOThCS AHAJITUKUA B
IpOLIECl OLIHIOBAHHS E€KOHOMIYHOTO TMOTEHIially IMIJNPUEMCTBA, € BIJACYTHICTb
JIOCTOBIPHO1 Ta MOBHOI 00JIIKOBO1 1H(GOpMAIIiT PO CTPYKTYPHI KOMIOHEHTH 00’ €KTa
nociixeHHss. OcoOIMBO 1€ CTOCYETbCSI OTPUMAHHS TIEPBUHHOI 1 3BEACHOI
iH(popMaIli mpo KOMIOHEHTH €KOHOMIYHOTO MOTEHIIIaly 30BHINIHBOTO CEPEIOBHINA
MiIPUEMCTBA Ta (HAKTOPIB, 1[0 MAIOTh Ha HUX BIUUB. PopMyBaHHS 1HGOPMAIITHOT
0a3u I OL[IHKU 30BHIIIHIX KOMIIOHEHTIB €KOHOMIYHOT'O MOTEHIIady MiAMPUEMCTBA
noTpedye HHM3KY 3aXxOfiB, TIOB’Si3aHMX 31 300pOM  HEOOXIMHUX  JaHUX,

CUCTeMaTH3alliern, 00pOOKOI0 Ta MATOTOBKOIO iX A0 aHAITUYHHUX MPOLIETYD.



Binomo, mo ¢yHKIIOHYBaHHS 1 TEMIU PO3BUTKY €KOHOMIYHOTO MOTEHIATY
HiAMPUEMCTBA 3aJI€KaTh BiJl psily 00’ €KTUBHUX 1 CyO €KTHUBHMX YHMHHHKIB, a TaKOX
B1JI KUUIBKOCTI 3alHTEPECOBAaHUX 0CI0 Ta, BIAMOBIIHO, iX BIUIMBY. Baromoro 3HaueHHs
B Cy4YacCHIM Teopii i MpaKTUIll BUYCHI HATAIOTHh JOCIIIKEHHIO BIUIUBY 3alliKaBJICHUX
CTOpPIH Ha JISUIBHICTH MIAMPHUEMCTBA, HOT0 (piHAHCOBI pe3yJIbTaTH Ta €KOHOMIYHUU
MOTEHIIIAJT B IIUIOMY.

OCHOBOIIOJIO)KHUKOM KOHIIETIIIT «3aIliKaBICHUX CTOPiH» («CTEHKXOIIEPiB» Bi
aHri1. ciosa Stakeholder) BBaxkaetbest E. @pimeH, sikuil y cBoiii npaii «CTpareriyauii
MEHE/UKMEHT:  KOHLCIISl  3allIKaBJIEHUX CTOPIH»  BIEpPIIE BBIB  MOHATTS
«CTEUKXOJACp», MiA SKUM CIIJ PO3YMITH «Oyab-fKl I1HAWBIAHA, Tpynu ado
oprasizaiii, siki 3J1MCHIOIOTh CYTTE€BHM BIUIMB Ha CXBalltoBaHi (IpMOIO pPIIICHHS
Ta/ab0 sKI ONUHAIOTHCA IIJI BIUIMBOM LUX pimieHb». Ha moyatkoBomy erami
JOCIIIJIKEHHSI JIaHOT EKOHOMIYHOI KaTeropii MepeiiK CTeUKXOJJAepiB BKIIOYAB
aKI[iOHEPiB, POOITHUKIB, MOKYIIIIB, ITOCTAYaJIbHUKIB, KPEIUTOPIB Ta CYCIIILCTBO [2].

BianoBinHo A0 TakuX MIpKyBaHb ps 3apyoixHux BueHux ([x. IToct, C. Cakc,
A.VYike, JI. Ilpecton, T./[>koHc Ta 1H.) KOHIIENTyaJlbHO PO3BUBAIOTH TEOPIIO
CTEHKXOJIAEPIB 1 YITKO OOIPYHTOBYIOTh BXKIIMBICTh aHaNI3y 1X BILJIMBY Ha JISJIbHICTh
nignpueMcTBa. «Teopis cTeHKxoyaepiB» ad0 «Teopisd 3alliKaBIECHUX CTOPIH» (aHTIL.
Stakeholder concept, stakeholder theory) — oxgHe 3 TeopeTHUHHX HANPSMKIB Y
MEHEIPKMEHTI, 10 (GOpMY€E 1 MOSICHIOE CTPATErit0 PO3BUTKY (PIPMU 3 TOUKU 30Dy
BpaxyBaHHS IHTEPECIB TaK 3BaHMX 3allIKaBJICHUX CTOPIH. 3a IaHOI0 KOHIEMIIIEI0 TIPH
JOCSITHEHH1 I[UJIeH JIAJIbHOCTI oOprasizamii ciijg OpaTd 10 yBaru pi3HOMAaHITHI
IHTEpPECH PIZHUX 3allIKaBIIEHUX CTOPIH (CTEHKXOJAEpiB), Kl OyAyTh MPEACTABISATH
SKUUCH TUTT HePOopMaTbHOT KoamiIii. Mixk CTeMKXOAepaMy TaKOX MOXKYTh 1CHYBaTu
pI3H1 BITHOCUHH, SIKI HE 3aBXIHU HOCATH XapaKTep CHIBPOOITHUIITBA, CIIBIAAaHHS
1HTEpeciB, a MOXYTh OyTH 1 KOHKYpeHTHUMHU. OJHaK ycCiX CTEUKXOJIIEpiB MOKHA
PO3TIIANIATH K €MHE CYTIEPEWINBE I1iJIe, 110 B CYKYITHOCTI BU3HAYATUME TPAEKTOPIIO
PO3BUTKY opranizaiii. Take 1ije Ha3UBaAEThCS «KOATIIEI BIUIUBY» a00 «KOATIIIED

y4aCHHKIB Oi3Hecy» opranizaiii [1].



Takum ymHOM, Teopito 3amikaBinenux cropiH (Stakeholder theory) amamiTiku
PO3TISAAIOTH SIK IHCTPYMEHT, Ha OCHOBI SIKOTO MOKHA JIOCITI/)KYBaTH Ta aHaII3yBaTH
BIJIHOCHHHM MiAIPUEMCTBA 3 BHYTPIIITHIMH Ta 30BHIMIHIMU CTEUKXOJIJIEPaMHU.

KittouoBi 1moioxeHHs 11i€1 Teopii:

— 1HTepecH BCIX 3alllKaBJIEHUX CTOpPIH MarOTh IpaBO OYTH B3ATI /O yBaru i B
KIHIIEBOMY PE3yJIbTaTi — 3a/I0BOJICHI;

— B OTOYEHI MiAMPUEMCTBA BEIHKA KIJIBKICTh CTEHMKXOIEPIB, SIKI BIUIMBAIOTH a00 Ha
SKUX MOXYTh BIUIMHYTH PIIIICHHS KEPIBHUIITBA MiANPUEMCTBA;

— IPEIMETOM TEOPIi € BIIHOCUHU MIXK 3aL1KaBIEHUMHU CTOPOHAMHU.

OCHOBHUMHU CTEHKXOJIJIEpaMU TIJIPHEMCTBA €:

1. TuBecTopH, 1O IHBECTYIOTh y AISUTHHICTH MIAMPUEMCTBA CBiM KamiTajl 3 METOIO
OTPUMAaHHS CTAaOLIBLHOTO MOXOAY, SIKHA TOBHUHEH 3pPOCTAaTH Yy JOBTOCTPOKOBOMY
nepio/i.

2. MeHemxkepu  MANPUEMCTBA, SKI  YOPABISIIOTH  (DIHAHCOBO-TOCTIOAPCHKOIO
JUSTBHICTIO MIANPUEMCTBA, MPUHAMAIOTh PIIIEHHS, KOHTPOJIIOIOTh Ta aHaII3YIOTh
e(hEeKTUBHICTD JISIIBHOCTI.

3. [lpamiBHUKU MiANPUEMCTBA, OCHOBHHNW MOTHB SKHX € TapaHTid 3alHATOCTI Ta
cTablIbHE OTPUMAaHHS JOXO0.Y.

4. CnoxxuBayi (KJIIEHTU MiJIMPUEMCTBA), 3allIKaBJICHI B OTPUMaHHI BUCOKOSKICHOT Ta
0€3MeYHOi CIIOXKUBYOI BAPTOCTI Ta CTAOLIBHOCTI MOCTABOK.

5. [locrawanbHuku — Cy0’€KTH MApPTHEPCHKUX BIAHOCHH, SKI 3alllKaBJeHI B
1H(opMailii, 1110 J03BOJISE€ IM BUSHAYUTH, YA CBOEYACHO BUILIATATH HAJICKHI IM CyMH.
6. Kpemuropu, KOTpi TUMYACOBO HANAIOTh MIAMPUEMCTBY pECYpCH B OOMIH Ha
Harmepea BCTAHOBJICHWM JOXiA 1 3amikaBieHl B iHGoOpMarlii, IO 103BOJSE iM
BU3HAYUTH, YU OYJyTh CBOEYACHO 311CHEH] BUILJIATH.

7. CycninbHi 1 iep’KaBH1 OpraHy Ta YCTaHOBH.

BiamoBimno no wMibkHapomHoro crangapry ISO 26000 mignpuemcTBa y
mpolieci B3aeMOI1 13 CTEHKXOoJiepaMy TOBUHHI:

— BU3HAYMTH 3al[IKaBJICHI CTOPOHHU B PIMICHHSIX Ta MIsUIBHOCTI, 3Ba)Kar0YM Ha Te, Ha

KOTO Il PIIlICHHS Ta JisJIbHICTh BIUIUBAIOTh YA MOXKYTh BILUIUBATH;



— PO3YMITH 1 MOBAXaTH 1HTEPECH Ta MOTPeOH 3alliKaBIECHUX CTOPIH MiANPUEMCTBA,
pearyBaTH Ha iXHIO CTypOOBaHICTb;

— BpaxoBYBAaTH BIJHOCHY MOXJIMBICTh CTEUKXOJIEPIB 3BEPTATUCS JIO MIAIMPUEMCTBA
Ta MOKJIaJdaTH 000B’SI3KH,

— BpaXxOBYBaTH B3a€MO3B’SI30K IHTEPECIB CTEUKXOJIZIEPIB 3 IHTEpPECaMU CYCIIbCTBA,
HIJIPUEMCTBA Ta MPUHIUIIAMH CTAJIOTO PO3BUTKY;

— BpaxoByBaTH NepeKoHaHHs cTelikxonaepin [10].

[ToGynoBa B3a€MOBUTIAHUX BIJHOCHH MIAMPUEMCTBA 31 CTEUKXOJAEpaMH, SKi
MalTh MPSMUNA BIUTMB Ha MOro (piHAaHCOBO-TOCHOJAPCHKY MISUIBHICTH € OJIHUM 13
OCHOBHHX 3aBjlaHb €(DEKTUBHOTO YIIPaBIIHHS MiANpHeEMCTBOM. CaMe TOMY TMUTaHHS
HEOOX1THOCTI 1X 00JIIKY Ta aHaII3y HE BUKIUKAE CYMHIBY.

AHani3 CTeMKXOJAepiB — 1€ MPOLEC, HA OCHOBI KOO MOKHAa BHUSIBUTHU Ta
OLIIHUTH OCHOBHI 3alliKaBJieHl TPyl JitoAe abo opraHizailii, sSKi BIUIMBAIOTh Ha
(h1HaHCOBO-TOCIIOAAPCHKY JISIIBHICTD MiIMPUEMCTBA.

AHali3 CTeMKXOoepiB CyO’€KTa TOCHOJapIOBaHHS BKJIIOYAE TakKli OCHOBHI
eTarnu:

1) inenTudikailis — BCTAHOBJIEHHS KOJIa OCI0 Ta oprasisailiii, o MarTh 1HTEpeEC i
BIUIMBAIOTh HA JISUILHICTH MIANPHEMCTBA;

2) cucTtemMaTh3allis iX 3a OJHOPIIHMMH O3HaKaMHd, TpylaMH BIUIMBY Ta 30ip
1H(popMarlii Ipo HUX;

3) omiHKa iX I[ijIei 1 3aBIaHb;

4) hbopMyBaHHSI CcTpaTerii MOJAJIBIIOl YCIINIHOI MiSUTBHOCTI Ta BCTAHOBJICHHS
MEXaHI13MiB 1 CIOCO01B FOCIOJAPIOBAHHS, SIK1 O 33JJ0OBOJIbHSJIN BCIX YUYAaCHHUKIB.

OTpumaTi HEOOXITHY €KOHOMIYHY iH(OpMAIli0 TIPO BCIX 3alliKaBJICHUX OCIO,
AKl € (QakTopaMH BIUIMBY Ha BEJIMYMHY €KOHOMIYHOTO MOTEHI[aNly MiANpPUEMCTBA,
KEPIBHUIITBO Ta MEHEKEPU MOKYTh Ha OCHOBI JJOCTOBIPHUX Ta ONEPATHUBHUX JaHUX
OyXTanTepchKoro O0JIKYy.

3 omisimy Ha 1€, BU3HAUYCHO KOJO OCHOBHUX CTEHKXOJJIEPIB, SIKI BBAXKAEMO

BaroMO BIUIMBalOTh Ha IMpouec (QOpMyBaHHS Ta YMOBH (YHKIIOHYBaHHS



CTEMKXO0JIIepiB €KOHOMIYHOTO MOTEHIIIANy MiAMPUEMCTBA Ta BaXKell X B3a€EMO/III.

eKOHOMIYHOTO MOTeHIiany mianpueMmcTsa. Ha puc. 1 300pakeHo mepenik OCHOBHUX
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Puc. Ne 1. OcHOBHI CTEHKXOJIJIEPH EKOHOMIYHOTO MOTEHITIaTy BUPOOHUYOTO

HiANMPUEMCTBA Ta BaXKei 1X B3aeMoii (po3po0JIeHO aBTOPOM)



Sk OGaunmo, BHU3HAuU€HI CTEHUKXONAepU (POPMYIOTh CEPEIOBHILE, B SKOMY
3IACHIOIOTH CBOIO AiSUNIbHICTh BUPOOHUYI MIAIPUEMCTBA 1, THM CaMHUM, BU3HAYaIOTh
(dakTOpu BIUIMBY Ha iX €KOHOMIYHWUN TOTeHIad. Tak, MpariBHUKA 1 BJIACHUKHU €
dbakTopamMu BHYTPINTHBOTO CEPEAOBHINA MIAMPUEMCTBA, TOOTO B CYKYITHOCTI BOHHU
BU3HAYAIOTh 1 BIUIMBAIOTh HA BEJIMYUHY Ta pIBEHb BUKOPHUCTAHHS BHYTPILIHIX
KOMIIOHCHTIB E€KOHOMIYHOTO TIOTEHIIaly, a camMe BHUPOOHUYOro, (HIHAHCOBOTO,
OprasizaifiifHoro, iHHOBalIMHOTO Ta 1HIMX. [HQopMmarlis Mpo HUX MOBUHHA OyTH
YiTKO BigoOpakeHa y (IHAHCOBIM, TOMATKOBIM 1 CTAaTHUCTUYHIA 3BITHOCTI,
aHAIITUYHOMY OYyXTaJTepChbKOMY OOJIKY Ta IHIIMX BHYTPIIIHIX BI1JIOMOCTSX, IO
(bopMYIOTBCS OYXTaNTEPCHKOIO CIIYKOOTO.

B cBoro yepry, nocradallbHUKH, CHOKHMBAYl, KOHKYPEHTH, KPEIUTOPHU Ta 1HILI
(GOpMYIOTh 30BHIIIHE CEPEAOBHILE, SIKE TAaKOXK BU3HAYA€E YMOBU (DYHKLIOHYBaHHS
30BHINIHIX CTPYKTYPHUX KOMIIOHEHTIB €KOHOMIYHOTO TIOTEHIaly CyO’€eKTa
rOCIOJIapIOBaHHsA, a caMeé Moro puHKOBHW noreHuian. OnHak, JaHI OPO HUX €
BUOIPKOBI, 1HOJI 3arajbHOTO XapakTepy 1, BHACIIAOK, HEAOCTATHI JIS MPOBEACHHS
aHami3zy Ta (opMyBaHHS BIAMOBIIHMX BUCHOBKIB. OJHUM 13 BapiaHTIB BUPILMICHHSIM
BKa3aHOTO MWUTAHHS, a caMme MIABUUIEHHS PIBHA 1HPOPMATUBHOCTI MPO 30BHIIIHI
KOMITOHEHTH €KOHOMIYHOTO TOTEHIIay MiAnpreMcTBa Ta (aKTOpiB 10 HA HUX
BIUIMBAIOTh, BBAXAEMO, MOXE€ OyTH TIPOBENCHHS Ha TMOCTIHHIA  OCHOBI
MapKETHHTOBOTO ay/IUTY.

BucnoBku. BpaxoByroun BIUIMB 3ailikaBlieHHX oci0 Ha (HIHAHCOBO-
rOCMOJIapChKy AISUIBHICTh MIAMPUEMCTBA Ta MOro MOTEHIliad, BBAXKAEMO, OJHUM 13
OCHOBHMX 3aBJaHb CTpATEriuyHOro IUIAHYBAaHHA € HaJleKHA  Oprasizamis
OyXTanTepchKoro oONiKy 3 MeTor (opMyBaHHS TOCTOBIpHOI iH(poOpMaIi TIpo
ICHYIOUMX CTEUKXOJIEPIB Ta MPUHUHATTSA BUBAXKCHUX YIPABIIHCHKUX PIlLICHb.

Takum uymHOM, aHami3 BIUIMBY 3alliKaBIEHUX OCI0 Ha BEIUMYHMHY 1 PIBEHb
BUKOPHUCTAHHS CTPYKTYPHUX KOMIIOHEHTIB €KOHOMIYHOIO MOTEHIay MiJIpUEMCTBA
JI03BOJIUTh BCTAHOBUTH CYKYMHICTh HAWBaroMilIMX CTEUKXOJJEPiB, BHUSIBUTH Ta
OLIHUTH iX BIUIMB HAa KOMIIOHEHTH MOTEHLIaly 1 cpopMyBaTu e(PEeKTUBHY

CTpATETii0 JISUIBHOCTI, MIO 3a0€3MeUnTh HAPOUICHHS €KOHOMIYHOI'O MOTEHIATy



Ta, OJHOYAaCHO, JO3BOJIUTH JOCATTH MAKCUMAJIbHO MOXXJIIMBOT'O piBHfI 3aJ0BOJICHHA

1HTEpECIB BCIX CTEUKXOJIJIEPIB MIAMPUEMCTBA.
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In the article in theory the question of necessity of forming of infobase is
reasonable for the evaluation of structural components of economic potential of
enterprise. Conception of «partiesy (theory of stakeholder) concerned is
investigational, her key positions and groups of participants, that have an influence
on financially-economic activity of enterprise. Principles of cooperation are
considered enterprises with parties concerned, that carry out substantial influence on
the decisions approved by a firm and that appear under act of these decisions. The
most influential groups of stakeholder of economic potential of enterprise and levers
of their cooperation are set. The basic stages of analysis of stakeholder subject of
menage, the result of that must be establishment of mechanisms and methods of
menage, that would satisfy all participants, are systematized. Expediency of their
account and analysis is reasonable in the process of forming of mechanism of
management of enterprise economic potential.
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