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locmaHogka npobsiemu. Y CyvacHiii eKOHOMIL €BOMIOLIHUM LUNSAXOM BRagy 3axonunu kopnopaduii.
BoHM € aapOM €KOHOMIYHOT CUCTEMU, Bif IXHBOrO 3pOCTaHHSA 3aneXaTb MakpOeKOHOMIYHI NOKa3HMKN, piBEHb
XUTTA Ta [00pobyT HaceneHHa — BMPOOMSATb OCHOBHY YacTKy BafoBOro HauiOHAnbHOro NpoAyKTy,
HagatoTb poboudi micus, BUCTynatTb cyb’ektamm nobismy Ta nigepamu rpomagcbkoi gymku. Kopropadis, 3
XapakTepHOK ANA Hel iHCTUTyUioHanisauield BHYTPILIHIX €KOHOMIYHMX BiAHOCWH, KOHTPOMeM npoueayp
NPUAHATTA Ta peanisauii ynpaBniHCbKMX pilleHb, Npu OO4HOYACHOMY MeXaHi3Mmi obmexeHHs csoboaw gin

Kepylunx — € [OCUTb [OCKOHanow CTpyktypoto. Came Ui acnektu OOyMOBMIOIOTb  MOXIMBICTb
LinecnpaMoBaHoi Ta eeKTUBHOI AiANbHOCTI kopnopauii Ana peanisauii Hanbinblw eeKTUBHUX PUHKOBUX
cTparerin.

AHaniz ocmaHHix_0docnideHb i ny6sikayil. Baromnii BHECOK Yy CTBOPEHHSI HayKOBOrO MigrpyHTS
Ana dopmyBaHHA Ta OYHKUIOHYBaHHSA Kopnopauiii gocnigxyBanuca y npausax 3apyobibkHWMX | BITYM3HAHMX
BYeHux: |. AHcocbpa, P. bpenni [1], 1O. bpirxema [2], 1. Opykepa, [1. CamyenscoHa, M. MopTepa,
M. Epxapgara.

CborogHi He Mae CyMmHIBIB — Kopnopauis siKk cynepeynvse, ane BaxnuBe SBULLE CYyYaCHOI eKOHOMIKK
BYMarae yBaKHOro ta BcebiyHoro BuBYeHHSA. OfHak iCHylOYi HaykoBi pobOTW BUPILWLYIOTH Aaneko He BCi
npobnemu, Aki CTOATb Nepes CyvyacHO Teopieto koprnopadii. YacTuHa 3 HUX HOCUTb MakpOeKOHOMIYHMIA abo
rPaHNYHO 3ararnbHUiA MONITEKOHOMIYHMIA XapakTep. Y Takmx poboTax npegMeToM BUBYEHHA CTae
«KOPMOpaTWBHUA CekTop», abo «kanitan», yocoOneHHAM SKOro BUCTynaloTb kopnopauii. IHwi poboTu
MPOMOHYIOTb AOCHIAXEHHA NOBEAIHKM KOopnopauiil Ha puHKY, Yy BiGHOCMHaxX 0OMiHy Ta po3noainy npoaykry. Y
LUbOMY HanpsMKy Tex € BaraTo HeBupiweHux npobnem, Takux fK CTPYKTypa Kanitany, KoprnopaTusHe
ynpaBerniHHSA, popMyBaHHA MapKETUHrOBOI Ta diHaHCOBOT noniTukn. OfgHak, NPeAMET BUBYEHHS Taknx TeOpin
— Kopnopauig-sasuie. [pn BCbOMY PIBHOMAHITTI aHanoriyHmx pobiT BHYTPILLHI MeXaHi3MK, PYLUiiHI cunm Ta
CYMEPEYHOCTi Cy4YacHUX Kopropauin JoBOri YacTo ITHOPYHTbCA. TPeTin HanpsMm JochigKeHHs Koprnopauii
CyYyaCHUMW aBTOpaMu, LO BMKOHYETbCA B Teuil HEOIHCTUTYLiOHANbHO! LUKOMW, PO3KPUMBAE BHYTPILUHIN
MexaHi3M kopropauii, NpoTe 3aCHOBaHWIA Ha OAHIV NnuLle TpaHCaKUiiHIiA Teopii, Wo Npu3BoANTb 4O 3aHAATO
BMCOKOrO CTyneHs abcTpakuii Ta Bege Bif pilleHHs BaraTbox cnpasgi HaranbHUX npobnem, ski B 3aransHomy
MO>Ha NO3HaYMTU SK AUCYHKLUIT NpuMycy Ta MoTuBaLii.

OTxe, icHytoMi nigxoamn noTpebyoTb aganTtayii B HaNpsMi BAOCKOHANEHHSA ynpaBniHHA €KOHOMIYHUM i
CTPYKTYPHMM PO3BWTKOM KOpnopauiid, Ta NOCWIeHHA iX poni y 3abe3neyeHHi KOHKYPEHTOCMNPOMOXHOCTI
E€KOHOMIKUN YKpaiHu.

locmaHogka 3aedaHHs. MeTa [oCnigpKeHHs nonsirae B y3aranbHEHi Cy4yacHWX TEeOpeTUYHUX Ta
NpuKnagHMx acnekTis (OPMyBaHHA MeEXaHi3aMy ynpasniHHA Kopriopauietlo Ta BUSBMEHHI ocobnusocTei ii
(PyHKUIOHYBaHHS B yMOBax rnobanisauiiHmx npouecis y CBITi.

Buknad ocHogHo20 mamepiany docnioxeHHs. MNepexig B 90-x pokax XX CTOMITTSA Bif ranysesoro
ynpasniHHA [0 KOPMNOpaTMBHOMO O3HaMEHyBaB SKICHO HOBWUI eTan po3BUTKY EKOHOMIKM YKpaiHu, Lo
CMPUYUHNO 3MiHM B OpraHisauii Ta ynpaeniHHi nignpuemctBamu. Agantauia A0 MNOCTIMHUX MIHNIMBUX
30BHILLUHIX YMOB i MOCUMEHHS KOHKYPEHTHOT 60poTbOU 3ymMoBMIa CTBOPEHHS KOpnopauii i XONAWHriB.

Kopnopauisa (Big nat. Corporatio — o6’€gHaHHs) — CYKYMHICTb Pi3n4HUX | topuanyHux ocid abo
Kanitanie, KoTpi ob’egHanuca [ns LOCATHEHHS 3aranbHuX LUinen, 3A4IACHEHHs ChinbHOT AisnbHOCTI.
Kopnopauiga of’egHye B co6i “ronoBHYy” KOMMNaHil0 Ta Mepexy AOMIpHIX NignpuemcTs, Qinid Ta iHWMX
rocrnofapCbknX YyTBOPEHD, LLO MaloTb Pi3HUIA IOPUANYHUIA CTATYC i Pi3HUN CTYNiHb ONepaTUBHO-rocnoAapchKoi
CaMOCTIAHOCTI, Ue eAauMHa opradisaudia, LWo XapakTepusyeTbCs MaKCUMarbHOKW  LeHTpanisaudieto,
aBTOPUTAPHICTIO KEPIBHWLITBA, KOPNOPATMBHOIO KYNbTypoto i Tpaguuisamn [3, c. 577].

CraHoBneHHA kopnopauiil B Hawiln KpaiHi BiabyBaeTbCA 3 ypaxyBaHHAM AOCBigy kpaiH €sponu, CLUA
Ta fAnodii. Opranisauii B uUMX KpaiHax Ha npakTuui [osBenu CBOi nepeBarn nepes TpaguuiiHUMu
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CTPYKTypamu, TOMy HaibinbLu ycnilHi MbkxHapoaHi kopnopadii nepebyaysanu cBiii 6isHeC y BiANOBIAHOCTI 3
NPUHUMNaMm iX BUCOKOEMEKTUBHUX CUCTEM i CTarnmn TpaHCHaUioOHanbHUMN.

TpaHcHauioHanisauis — rOnMOBHUIA MEXaHi3M i OfHOYaCHO HaWBaXKNUBIWla CKNagoBa 3aranbHUX
npouecie rnobanisadii. Yepes TpaHcHaUioHanbHi koprnopaLii i NoB’A3aHi 3 HUMK TpaHCHaLioHanbHI BaHku
NpoOXoaATb TOBapHi Ta piHAHCOBI NOTOKM, SKi N BU3HA4YalTb PO3BUTOK CBITOBOrO rOCMNO4AapCTBa.
TpaHcHauioHanbHi kopriopauii (THK) cborogHi € 0OCHOBHUMYK Cy©’eKTamun CBITOBOT EKOHOMIKM Ta MibDKHapOaHUX
€KOHOMIYHMX BigHOCWH. Lli koMnaHii B KpaiHax nepebyBaHHSA | B 3aKOPAOHHUX iniax BupobnsoTb binbLue
nonoBuHK ceitoBoro BBI, Ha HUX npunagae 4/5 MikxHaApPOAHOro obMiHy TexHonoriamu, 2/3 MidKHapo4HOro
nepeMilieHHa KanitTany Ta MixHapogHoi Toprini. Ha cborogHiwHin geHb THK € 6e3nocepegHimu
y4YaCHMKamMu BCIX CBITOrocnogapCbkux 3B'A3KiB, NOCTalOTb Nepesd HaMu, YMOBHO KaxKyyu, «JIOKOMOTUBaMU»
CBITOBOI €KOHOMIKW. Y cdepy iXHbOI AiANbHOCTI BXOAATb BCi ranysi HauioHanbHoOro rocnogapcrea. 3a CBOEK
€KOHOMIYHOH MOTYXHICTIO BinbLUICTb KOprnopawint MoXyTb ByTy NOPIBHAHHI 3 AepxaBamu, AKi € TPaAULIRHAMM
yYacHUKaMN MiKHapOOHWX EKOHOMIYHMX BIiAHOCWMH. 3 Ui€i MpUYMHM B NpPOLUECI CBOEI JiSANbHOCTI, fKa
CnpsiMOBaHa Ha OTPWMaHHs MakcMmanbHoro npubyTky, Koprnopauii 34IACHIOTb 3HA4YHUIA BNAWB Ha
E€KOHOMIYHWIA PO3BUTOK AK 6a3oBUX (MaTEPUHCBKMX) KpaiH, Tak i AOYIPHIX KpaiH, Bigirpatoymn Baxnusy ponb Yy
POpMyBaHHI MiXKHapPOAHOT KOHKYPEHTOCNPOMOXHOCTI KpaiH.

THK sk cknagHa opraHisauiiHa KOHCTPYKUIS, WO pearni3ye eKoHOMIYHI iHTepecn Ta AeTepMiHyeTbeA
HK3Kot dakTopis (rnobanisauii, iHTepHauioHanisadii, gusepcudikauii 4iansHOCTI), WO cknanacs y Bignosigb
Ha OD’eKTUBHI NpoLecK, KOTPi NPOTiKaloTb B HaLiOHaNbHUX COLianbHO-€KOHOMIYHUX cucTeMax. 3a OCTaHHi
pokn cchopmyBanacsa TeHAEHLIA NepeTBOPEHHA MiKHAPOAHUX ipM B rnobanbHi KOMNaHii, KOTPi akTUBHO
po3BMBaloTb rnobanbHi  BMPOOHMYO-30yTOBI  Mepexi, ¢OopmyloTe rnobanbHi  pyHKKW, 3pOCTae  porb
MiDKHaPOAHMWX IHCTUTYTIB.

Kopnopauia sk dopma opranisadii 6i3Hecy Bigirpae npoBigHy porfb B Cy4acHUX ymoBax. Y CNMCOK
2000 Habinbwmx ny6niYHMX komnaHii ceiTy y 2013 p., 32 YOTMPMa KIHOYOBUMMU iHAMKATOpPaMu: BUPYUKa,
npubyToK, aKTMBM Ta PWHKOBA KanitTanisauis yeidwnM komnaHii 3 62 kpaiH cBiTy. CLUA poswwupunu
NpeAcTaBHMUTBO Ha 21 yyacHuka — go 564. AnoHis 36epirae 3a coboto gpyre Micue cepeg kpaiH cBiTy — 225
KOMNaHin, Ha 26 MeHLWe, HX Yy nonepegHboMy cnucky. Kutan (pasom 3 [OHKOHroM) npeacTtasneHuin 207
FIOKOMOTMBaMW HauioHanbHOI ekoHoMmiku (+ 25 3a pik). KomnaHii 3 Kutato 3aiHanm BepxiBky perTuHry: 6aHk
ICBC Bapyre nocninb ONMHUBCA Ha BepLUWHI cnucky. [pyre micue gictanocs e oAHiA KpeauTHIR opraHisauii
3 Kutato - China Costruction Bank. Tpiiiky nigepis 3amukae npefctaBHUK BaHKIBCLKOro cektopa KpaiHu —
Agricultural Bank of China. AmepukaHcbkuin JP Morgan Chase (oguMH 3 HalcTapiwux giHaHCOBUX
KOHrnomeparTiB Ha NnaHeTi) ONyCTMBCH Ha YETBEPTY CXOAMHKY. 3a HUM CRigyloTh e YOTUPU «aMepUuKaHLsa»
— iHBecTuuinHa iMnepia YoppeHa Baddeta Berkshire Hathaway, HadTorasosa kopnopadis ExxonMobil,
koHuepH General Electric i 6aHk Wells Fargo. 3amukaloTb AeCATKY YY4aCHUKIB Le ABa npeacTaBHukn Kutato -
Bank of China i HadTorasosa komnaHia PetroChina. Hangopoxya komnaHis cBiTy Apple B cnucky
s3anuwunaca Ha 15-i noswmuii. Hanbinbll Bpaxkaounidi pyBOK Yy peiTuHry 3pobuna Hanbinbwa couianbHa
Mepexa cBiTy Facebook, fka nigHanacs Ha 510-y CXOAMHKY, 3aBOSKW 3POCTaHHIO BUPYYKM Ha 55% i
nNpubyTKy Ha 2711%, nogonasLum Bigpasy 561 nosuyito [7].

Jlipepom no Bupyyui € amepukaHcbka komnaHig-piteimep Wal-Mart Stores (476,5 mnpa. gon.), 3a
NpuBYTKOM — iNOTEYHWI riraHT Fannie Mae — 84 mMnpA. Aon., HaCTYyNHUM € inoTeyHe areHTcTeBo Freddie Mac
— 48,7 MnpA. AON., NPOMUCIOBUIA KOMepLUiiHuiA 6aHk ICBC — 42,7 Mnpa. AOM., N0 akTuBax — Takox Fannie
Mae — 3,270 TpnH. gon., no kanitanisauii — komnaria Apple — 483,1 mnpa. gon. WWoao ranysesoi CTpyKTypH,
To B Forbes Global 2000 fOMiHYOTb NPEACTaBHUKM (PiHAHCOBOTO cekTopa — 467 yyacHukiB (23%). Ix
HasgoraHatoTb HadTorasosi — 125 yyacHukis (6,25%), cTpaxosi — 114 i cepsicHi komnaHii — 110 [7].

THK aKkTuBHO BNNMBaloTb Ha MDKHAPOAHI €KOHOMIYHI BiQHOCWHM, (DOPMYIOTb HOBI Ta BUAO3MIHIOOTb
cTapi BiAHOCWHM i X popmu. BoHWM nepeTBopunu CBITOBY €KOHOMIKY B MiKHapoAHe BMPOOHMUTBO, a TakoX
3abesneumnu possutok HTI no BCiIX HanpsAmax: TEXHIYHWIA piBeHb | SKICTb NPOAYKTY; e®dEeKTUBHICTb
BMPOBHULTBA; NoninweHHA opM ynpaeniHHA NignpueMcTBamm.

MpuumHu nosism THK € gyxe pisHOMaHITHUMU, ane B OCHOBHOMY BOHW BCi NOB’A3aHi 3 HEAOCKOHAMICTIo
PWHKY, 3 CUIbHOK MOHOMOMbLHOK BNagok BMPOOHMKIB, 3 iCHyBaHHAM OGap’epiB i oBMexeHb Ha Lnaxy
PO3BUTKY TOPriBMi MK KpaiHamu, a TakoX 3 BiAMIHHOCTAMW Yy NOAaTKOBOMY 3aKOHOAABCTBI. 3aranbHolo
NMPUYNHOI BUHUKHEHHS TpaHCHaUiOHanbHMX KOprnopauil MOXHa HassaTy iHTepHauioHanisadilo kanitany Ta
BUPOBHNLTBA Ha OCHOBI PO3BUTKY NPOAYKTUBHUX CUM, SKi NepepocTaloTb MEXi OAHIET AepxaBun. Takox, OKpim
CTBOPEHHSI HOBMX 3aKOPAOHHUX i, pO3BUTKY MiXHapogHoro BupobHuutea THK nputamaHHa TeHaeHuis
NiABWLLEHHS PONi TPAHCKOPAOHHMX 3MWTTIB | MOMMMHaHb IHO3EMHUX KOMMaHii, sika nonsrae B npuadaHHi
3apyOikHUX nignpuemcTB. [JO OCHOBHMX MPWYWH TPAHCKOPOOHHWX 3MWTTIB i NOrMuMHaHb MOXHA BigHECTM:
[AEperynoBaHHA Ta 3pOCTaHHA MiDKHapoAHO! KOHKypeHUii, rnofanisauito puHkis, notpeba B NiABULLEHHI
npubyTtky. [O iHWUX NpuYnH BUHWKHEHHA THK MoOXHa BigHECTW X EKOHOMIYHY edeKTUBHICTb, SKa
obymoBneHa YumanMmm maclitabamu BupobHMUTBa B HU3LI ranysen.

lMpuHUMNoBa BigMiIHHA puca Ccy4vacHUX Koprnopauil npPosBNSETbCA B TONOBHIN  YHKUIT —
LinecnpssMoBaHoOMYy OpPMYyBaHHI CyvyacHUX BUPOBHUYO-rOCNOAAPCLKUX OpraHisauin 3 AOMiHYBaHHAM
couianbHOro NapTHEPCTBA, WO 0BYMOBIOIOTL iX KOHKYPEHTOCNPOMOXHICTbL i NpouBiTaHHA. BHacnigok uyporo
POPMYETHLCS 3aranbHe po3yMiHHA KopropaTuBIiaMy K LinecnpsiMOBaHO! KONEKTUBHOT NOBEAIHKN, B XO4i SKOI
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opraHisauii BCTynarTb Yy B3aeEMOZit0 Mk cobolo Ta 3 opraHamun epKaBHOI BNagun 3 METO BUPOBNEHHS Ta
NMPUAHATTS YNpaBniHCbKUX pileHb 3 HACTYNHOIO iX peanisadieto.

Kopnopauis — ue mexaHiam koopAnHaLii rocnogapcbKol QisNbHOCTI CBOIX CyD’'eKTiB, BIAMIHHWIA SK Big
PVHKY, TaK i Bi4 iepapXiYyHOro afaMiHICTPyBaHHS, i Bi4 MepexeBoi B3aEMOAIl, i He 3BOAUTLCA Hi O AKMX iX
kombiHaui. 3'ABNAETLCA HOBa SAKICTb B3aEMOAIl, i ANs WOro onucy notpibHa HoBa KOrHiTMBHa pamka. Mu
MPOMOHYEMO pPO3rNA4aTn Kopnopauito €K IHCTUTYUIiHY CWUCTEMY, LO BOnNogie Habopom enemMeHTiB
IHCTUTYUINHOT Npupoawn, Aki B3aEMONOB'A3aHi Ta roToBI A0 B3aeMOAIi Mk coboto. Lli enemeHTn MoxyTb ByTu
0CcoBnNMBMM YMHOM KNnacudikoBaHi Ta iAeHTUMIKOBaHI B KOHKPETHMX KoprnopaLisx.

B pamkax cy4acHOI eKOHOMIYHOT HayKu HedoCTaTHbO AOCHIAKEHUMU 3anULWATLCA IHCTUTYLIOHAMNbHI
akTopy EKOHOMIYHOro 3pOCTaHHSA Kopropauii, AKki Npy LbOMY MaltoTb BeNNMYE3HUA BNAUB Ha iX 3POCTaHHS.
Lle 3ymMOBNeHO TakUMW iHCTUTYUIOHaNbHUMK akTopaMu EKOHOMIYHOIO 3pPOCTaHHA, fK edeKTUBHICTb
KOHTPaKTHMX BIOHOCWH, piBeHb MNOQATKOBOrO HABaHTAXEHHS, SKICTb KOPNOpaTUBHUX  IHCTUTYTIB.
IHCTUTYLiIOHanNbHI hakTopK € HENPAMUMM, Tak K BNUBAOTb Ha pPiBEHb €EKTUBHOCTI OCHOBHUX BUPOBHNYMX
(akTopiB, BU3HAYAOYM HAMPSM PO3BUTKY BCIEI EKOHOMIYHOT cuctemu (Tabn. 1).

Tabnuys 1
Knacudikauia daktopiB i nOkasHMKIB €KOHOMIYHOrO 3pOCTaHHA KOpnopawin

dPaKkTopn eKOHOMIYHOro
3pOCTaHHSA
BHYTPILLHI npsmi KinbkicTb 3aiHATHX cniBpobiTHUKIB PiBeHb
akTopun Nponosunui kBanidikauji kagpis MpoayKkTUBHICTb Npauj
KinbkicTb i cknaa 0CHOBHUX POHAIB NiaNpMeMcTBa
BknagexHsa 8 HOOKP
KinbkicTb i SkicTb kaniTany
3akpinneHi npaBa BNacHOCTI NignpueMcTBa Ha NeBHi
BUAN pecypciB
obcar iHBecTuLin
akTopu nonnuTy Henpsmi LliHa Ha npoaykujto kopnopaduii
LjiHOBI

Buga dakTopis, ix napameTpu [MoKka3HWKM €KOHOMIYHOrO 3pOCTaHHS

KinbKicTb i SIKICTb OCHOBHUX
dakTopiB BUpOBHULITBA

O6csr NnpoayKTUBHOTO Kanitany

Yucno cnoxuBadiB npoaykuii
OuikyBaHHS1 CroXuBadis

HELIHOBI AkicTb npoaykuii
CTumynioBaHHS NonNnuTy
dakTopu posnogainy O6cAr HasiBHMX 3anaciB pecypcis
3any4yeHHs pecypcis [MpaBa Ha po3BiaKy i pO3pO6KY HOBMX POAOBMKLL

PiBeHb 3aBaHTaXXeHHS TEXHOMNOrYHOro NaHLoXKa
PiBeHb BUKOPUCTOBYBaHMX TEXHONONIN
MoHononisauis BugobyTKy i nepepobku
Y0OCKOHaNEHHS MEXaHi3MiB 34iiCHEHHS TPaHCaKLUii
Ha PUHKY

iHCTUTYLliOHanNbHI hakTopun EdeKkTUBHICTb KOHTPaKTHUX BiHOCUH

PiBeHb i AKiCTb MEHEAXMEHTY

MOTUBALisS nepcoHany

KynbTypa BupobHuLTBa

PauioHansHuiA posnogin pecypcis

EdhekTUBHICTE BHYTPILLHBOTO

HKLIOHYBaHHSA ! . .
(pyHKUiOHY PiBeHb eHeproeekTMBHOCTI pecypcis
PiBeHb eHeprosbepexeHHs1 pecypciB
30BHILLHi PiBeHb nogaTKoBOro HaBaHTaXXeHHA 3aKOHO4aBCTBO
Henpsami i AepxaBHa noniTuka

PiBeHb po3BUTKY CUCTEMW OCBITU | HAYKK
Cucrema LiHHOCTEN cycninbcTea

PiBeHb KynbTypu B CyCninbCTBI

LliHa Ha 3B’A3aHi ToBapu i TexHonorii
PiBeHb nogaTkiB i MUT

IHCTUTYLINHI . . L
crtyd EdpekTuBHicTb iHCTUTYUIIHOTO

PO3BUTKY

aKTopu nonuT -
® P y HeujiHoBi chakTopu nonuTy

Lxepeno: adanmoeaHO asmopoM Ha O0CHOsi [7;8]

CyyacHa kopropauis — ue NpoAyKT MOCTIHAYCTpianbHOro TUMy rocnofaploBaHHs, B AKOMY FHOACHKI
pecypcy HabyBaloTb CTpaTEriYHOro 3HAYEHHS | CTaTyc, BUCTYNaro4vy BUMIPHUKOM ii €KOHOMIYHOro ycnixy. Bce
ue obymoBrioe HeobXigHiCTb 00'efHaHHA NOAei B €AuHe Uine — €4MHWA couianbHWA OpraHiaM, SKui
CNupaeTbca Ha [OOpPOBINbHY FOTOBHICTL ii YUNEHIB Bi4NOBIAATM 3aNpONOHOBAHUM CTaTycam i ponsm, Lo €
BNacTUBMM TakoMy MOHATTIO, K COLjianbHUA iIHCTUTYT.

OTxXe, OCHOBHi MOTVBW CTBOPEHHS KOPMopauii € HaCTynHi: NparHeHHs OO BUrigHOrO BKNaAEHHS
Kanitany, Wo AOCAraeTbCs 3a paxyHOK BUPOOHMUTBA TOBapIB i MOCNYr Ha MiCLji; TEXHIKO-EKOHOMIYHUIA MOTVB,
TOGTO KONMM YacTuMHa nNPSAMUX IHBECTMUIA ChNpAMOBaHa Ha CTBOPEHHS BracHOl iHPacTpyKTypu
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30BHILUHBOEKOHOMIYHMX 3B’A3KIB (CKNadiB) 3a KOPAOHOM ANns 3abesneveHHst 306yTy (nocTadvaHHs); NoniTuyHa
Ta eKOHOMiYHa HecTabinbHICTb, «BiAMUBAHHSA» HE3AKOHHUX KOLUTIB, BUCOKI NOAATKM TOLLIO.

PyLwiiHumun cunamu, siki NnepeTBOpPIOOTL BEMUKY KOMMAHIo B Koprnopauito, €:

— edpekT MacwTaby — 3miHa BapTOCTi OA4MHULI NPOAYKLUiT B 3aneXHOCTi Big maclwTabis i BupobHuuTBa
dpipmoto. Konu komnaHii BUXOAATL Ha rmoBanbHi pUHKWM, BOHU HapoLlyloTb BUPOBHMUTBO, a BignoBigHO
cTalTb edekTuBHiWMMKU. OcobnumBy yBary BapTo Npuainut dopmi edekty macutady 36yTy. TyT ronoeHy
ponb Bigirpae 30yT, ynpaBniHHA Mepexel HesanexHux ¢ipM, Sk 4iloTb 3a NiUEHSIE MaTepUHCLKOT
KOMNaHii;

— BEpTMKanbHa iHTerpauis — nos’'a3aHa 3 npuadaHHAM ipM-cnoxusadis abo ipM-nocravanbHUKIB.
ToBT0, 3a6e3ne4yoTbCa rapaHTii CTIAKOCTI Ana KaHaniB 30yTy abo gxepen nocravaHHA. AKWO dipmu, Ak
NOrnuHaKTbLCs, NnepebyBatoTb 3a KOPAOHOM, TO MaTEPUHCbKa KOMMaHis CTae TpaHCHaLUiOHaMbHOI;

— KOHKypeHLUis y ceiToBOMY MacLuTabi;

— npu cbopmyBaHHi koprniopadii BigOyBaeTbCA NaHLIOroBa peakuis: BOHU «BUTATYIOTb» Ha MiDKHapOAHWiA
piBEHb CYMDKHI 3 HUMK BUPOBHMLTBA, AKi IX 06CNyroByoTb Ta NocTavaloTb HeoBXiAHI nocnyru i ToBapwu.

Ha cborogHi kopnopauii BUKOHYIOTb Y CBITOBI/ €KOHOMILi (OYHKUIT, AKi MOXXHA oXapakTepuayBaTu, K
«CTUMYIIOOYI», a came:

— CTUMYMIOKOTb MDKHapOAHY KOHKYPEHLito;

— CTUMYMIOIOTb HayKOBO-TEXHIYHWIA Nporpec. B kopnopauisax 34iincHIeETbCA HaykoBo-gocnigHa poboTa,
3'BNAITLCHA HOBI TEXHOMOTIYHI PO3PO6KY;

— CTUMYFOOTb PO3BMTOK CBITOBOro BUPOOGHMLTBA. BOHM € HanbinblummMm iHBecTopamu, 6esnepepBHO
HapoLLyloTb MOTYXHOCTI BUPOOHULTBA, CTBOPIOTL pobodi Micus B npuiAMaloumMx KpaiHax, WO CTUMYME
PO3BMTOK BUPOBHMLTBA B CBITi B LiNIOMY;

— CTUMYNIOTb TeHAeHUito rmobanisauii y CBITi, 3anyvaroum KpaiHu B MiKHApOOHI €KOHOMIYHI Ta
NONITUYHI BiAHOCUHW.

Y Hayui € pi3Hi nigxoan A0 BiAOUTTA CYTHOCTI KaTeropii «koprnopauis», OAHUM 3 SKUX € BUAINEHHSA
KINBbKICHOrO Ta SKICHOrO KpuTepiiB. Tak, BUKOPUCTAHHSA KiNbKICHOrO KpUTEpito Npu MNO3HA4YeHHi kopnopadii
nepeadavae BUABMNEHHSA TaKUX NapameTpiB, SK ICHYBaHHSA NEBHOI YaCTKW IHO3EMHUX aKTVBIB Kopropawii, neBHa
BM3HAYEHa KiNbKICTb pO3TALLOBaHNX 3@ KOPAOHOM, a Takox obcsarn ix npogaxis. OgHak, faHWui KpUTepin He B
3MO3i CaMOCTINHO oxapaKTepu3yBaTu CYTHICTb KoprnopaLii, OCKiNbKM AOCUTb YacTo Mae Micue Piskuii JOCHigHWUIA
cy6’eKTUBI3M, BUPaXKEHWUI B TOMY, WO BaraTo BU3HaYeHb JatoTbCs 63 KOHKPETHUX YNCMOBMX NOKa3HUKIB. Tak,
[bx. MakgoHanbg, BBaxae, Lo skwo 20% kanitany kopnopauil BKNageHi B 3akOpAOHHI NiANPUMEMCTBA, TO BOHA
BXE € He MDKHapOoAHOKW, a TpaHCHaUiOHamnbHOW0, OCKIMbKA MpW AOCATHEHHI CaMe LbOoro mnokasHuka
BiaOyBaeTbCa «rnobanbHa nepeopieHTauid» [6]. BuaineHwin BiACOTKOBWIA piBEHb 3aKOPAOHHOrO Kanitany, Lo
nepeTBOpIOE Kopnopadito B TpaHCHaUiOHanbHy, € YMOBHWUM, OCKiMbK/A BiH HE OTPMMaB LLUMPOKOrO BU3HAHHA
cepen eKoHOMICTIB, i Tum OGinblie aepxas. BignoeigHO A0 IHLWIOI TOYKM 30py, KOoprnopauis nepexogutb Y
kaTeropito rnobanbHoi, konu Big 35% Big 3aranbHOro obcAry npogaxis i NpubyTKy npunagae Ha 4acTky
3aKOpAOHHWX Nigpo3ainis. Mpun BCiX 0MEBUAHMX YMOBHOCTSAX, AOLINBHICTL AAHOrO NigxoAy, NpogeMOoHCTpoBaHa
BU3HayYeHHsaM OOH, gka HanpukiHui 60-x pp. XX cT. 3anponoHysana ssaxaTtn THK npu piyHomy goxogdi noHag
100 mnH. gon. CLUA i 3 ohinisimy He MeHLU HixX y 6 kpaiHax. Tak, 3o0kpema, OAHUM 3 aBTOpIB, KOTPUIA 3aCTOCOBYE
BUKIIOYHO SKICHUA KpuTepi, € [detnboB Bartc, akuin ctBepgxye, wo «THK cknagaetbca 3 MikHapogHWX
0B'eKkTiB, WO TArHYTLCA MNO3a HauiOHanNbHUMMW  OPUCAMKLUIAMW B NMaHi  €KOHOMIYHWX pecypciB i
BignoBiganbHOCTI» [4]. TakoX NOKa3oBUM € HaCTyMHe BU3HaYeHHs:: «KomMnaHis € GaraToHauioHanbHO, Konu
BOHa Oinbwe He pobuTb BIAMIHHOCTENW MK BHYTPIWHIM | MiKHapogHum 6isHecoM. BHyTpiwHii GisHec
NiANOpPSAAKOBaHWIA | NOBHICTIO iHTErpoBaHuiA 3 rnobanbHUM nNnaHom Ain» [6]. OQHOCTOPOHHE 3aCTOCYBaHHA TUX
Yy HWKX KpWUTepiiB He po3KpMBae B MOBHIW Mipi CYTHICTb Kopropadii. Are, iCHyloTb npuknagun, Konwu
BUKOPUCTOBYETBCA MOEAHAHHSA O3BYYeHMX KpuTepiiB. Tak, Ha Aymky BepHoHa: «THK — ue maTtepuHcbka
KOMMaHisl, sIka KOHTPOMIOE 3HAYHY rpyny iHWMX MiANPUEMCTB Pi3HOI HauioHanbHocTi. Bei komnaHii wiei rpynu
BUKOPUCTOBYIOTb €AQMHE AXepeno diHaHCIB i KaapiB. Po3Mmip rpynu TakoXX Mae 3Ha4vyeHHs: cyma npoaaxis
NMOBWHHa gocdrat He meHwe 100 MnH. gon. wopidHo. Kpim Toro, Mae 3HaveHHs BWA A[iSNbHOCTI rpyn 3a
KOPAOHOM: 3BMYaiiHI eKCropTepw, HaBiTb MaloTb inii 3a KOPAOHOM, a TakoX NigNPUEMCTBA, LU0 NpoAaoTb
niyeHsii 3a KOpAoH, He MOXYTb BXOAMUTW A0 Uil kaTeropii. | HapewwTi, Ui rpynn NOBUMHHI MaTu BigoOMY CTyMiHb
reorpadivyHoi nowmpeHocTi, To6To mMatu Binblue HiK B OAHIA-ABOX kpaiHax cBoi dinii» [9]. Mankonem Loy
BBa)Kae, Lo Koprnopauis — Le CyKYNHICTb NPUBaTHUX EKOHOMIYHUX OpraHisaui, WO CKNnagatoTbCs 3 AeKiNbKoX
IOPUANYHNX BIOAINEHb, MOB'A3AHUX E€AWHOK MaTEPUHCHKOK KOpMopauieto, i BigpisHATLCA po3MipamMy Ta
BaraToHaLioHanbHO NOLIMPEHICTHO [8].

OpraHizauiiHo-eKoHOMiYHa dopMa kopriopaudii — ue BUpPOOHMYe O6G'€4HaHHS, WO Mae €aunHy
KopriopaTMBHY MOMITUKY 3 MaTEepUHCBbKUM YMpaBfiHHAM i B3aemMo3anexHumu nigposginamu. AKTUBK
Kopropauii cknagatrTb akuii MaTepuHCbKUX KOMMaHIA i YacTMHa akuin okpemMux dipM, Lo BXoaaTb Ao i
cknagy. CTBOpeHHS kopnopauii 4ae MOXIMBICTb iCTOTHO 30iNbLWNTY IHBECTULiVHI BKNaAEHHSA OpraHisauiiHmnx
CTPYKTYP, NONErNTN Ta BAOCKOHANMUTHN PO3PaxyHKMN MK HAMM, MiHIMI3yBaTh NPOMiXHi BUTpaTK BUPOBHMYMX
npoueciB, YCMilLHiLle KOHKypyBaTW Ha BHYTPIWHLOMY | 30BHILUHbOMY PWHKaX, pPo3WMPUTK cdepu
BUPOBHNLTBA, aKTUBHILLE PO3BUBATUCS.
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Y cyy4acHoMy TpaKkTyBaHHi Koprnopauis — Uue cknagHe ekoHOMiYHe of0’egHaHHA 3 BenuKow
Pi3HOMaHITHICTIO Linen, KOTpi 3yMOBIEHi yCknagHeHHAM cy®’ekTiB BNacHoCTi [5].

ICHYIOTb pi3Hi hopmMu opraHizadii kopnopauin:

— MepexeBa,

— YHITapHa,

— MynbTUAUBI3IOHANbLHA;

— XOnguHrosa.

CTpykTypa koprnopauii nondrae B MexaHiaMi KOHUeHTpauii kanitany. Lie BigOyBaeTbCa LUNAXOM 3NUTTA
abo nornuHaHHA KkomnaHin. CknagHi BUMPOBGHMYI Mpouecn MOXYTb ICTOTHO BMAMHYTU Ha pPO3BUTOK
TpaHCaKUiiHMX BUTPAT Koprnopauii. TakMM 4MHOM, Kopropauii nparHyTb CKOpOYyBaTW CBOI TpaHCaKUiiHI
BUTPaTW, 3aMIHIOLYN CUCTEMY PUHKOBUX BIAHOCUH MEXaHI3MOM LIEHTpanisoBaHoOro agmiHiCTpaTuBHOro
KepiBHMUTBa. Lle MOXNMBO LUNAXOM €KOHOMIlI Ha TpaHCakUiiHUX BUTpaTax, 34IACHIOYN BUPOOHULTBO
NPOAYKTIB | HAaAaHHA Nocnyr, a He npuabaBatoyn iX Ha puUHKY. Taka cTpaTerisa Bege A0 CKOPOYEHHSA BUTpaT
Ha nowyk iHpopmauii Npo nocTadanbHUKIB i CNOXUBAYIB, BUTPAT Ha YKNajaHHA KOHTPaKTiB Ta BeAeHHS
neperoBopiB, a TaKOX BWUTPAT OMOPTYHICTUYHOrO MNOBEAIHKM KOHTpareHTiB. [lpn LUbOMY iCHyBaHHSA Yy
Kopropauii aKkTuBiB, LU0 XapaKTepu3ylTbCs BUCOKAM CTyrNeHeM CrneundiyHOCTi, BUNpaBAOBYE CTBOPEHHS
BEPTUKaNbHO-IHTErpoBaHmx 06’'efHaHb 3 METOK MiHiMi3auii TpaHcakuinHux BuTpaTt. Kopnopauii Tak camo
MOXYTb 3HU3WUTU TPaHCaKUiHi BUTPATW Ha OAUHWLIKO NPOAYKUIT B PI3HUX KOPNOPaTUBHUX CTPYKTYPaX LLMSAXOM
o6’eQHaHHA Ta KOHUeHTpauii pecypciB i mxepen. 36inblUeHHA TpaHCaKUiiHUX BUTPAT € MOXIUBAM fuLLe
Yepes HeedeKTUBHUIA MeXaHi3M yrnpaBniHHS.

EdpekTuBHicTb BisHecy B kopropadii nonsrae B 3abesneyeHHi BignosiganbHOCTI pagu AMpeKTopis
nepen akuioHepamu, BracHUKIB BENWKUX NaKETIB akuil — nepeg MiHOpUTapiaMu, MEHeMKMEHTY — nepej
pafol AupekTopis, kopnopauii — nepeg npaudiBHMKamu Ta nokynusMu. B ymoBax AuHamivyHoro Ta
BWCOKOKOHKYPEHTHOrO PUHKY DiHAHCOBUM AMpeKTopam HeOoOXxigHi MNOTYXHI IHCTPYMEHTW ynpaBniHHSA
(hiHaHCOBO-EKOHOMIYHOI AiANbHICTIO KoMnaHii. Cepen rnobanbHUX 3aBAaHb KOMMaHIi, AKi WOAHA BUpILLYE
(hiHaHCOBUIA AUPEKTOP — 3POCTaHHA Ta Makcumisauia npnbyTky, epekTuBHe ynpaBniHHA BATpPaTamu, NOLUyK
anbTepHaTUBHUX JXepen @iHaHCYBaHHSA, NiABULLEHHS PENTUHIB KPeAMTOCMNPOMOXHOCTI, Mnpe3eHTauis
pesynbTaTtiB poboTM KOMNaHii akuioHepam i iHBecTopam. CborogHi B pesynbTaTi npouecis 3nuTTa |
NOrNVHaHb, akUiOHyBaHHA Ta BUXOAY Ha MiKHapoaHi doHpoBi Oipxi OinbLiCTe BENUKUX MigNPUEMCTB
npuiALnn 4o HeoBxiAHOCTI BAOCKOHANEHHS CUCTEM CTpaTeriyHoro ynpasniHHA iHaHcamu. [ns ykpaiHCbKux
Koprnopauin AiAcHI Ti X npasuna, 3a SKUMKU MNPaUoloTb y BCbOMY CBITi. 3 AedKkMM BigcTaBaHHAM MU
NMOBTOPHEMO LLUNAX 3apyBixKHUX KOMMAHIN, SKi yCBIAOMUNAN, WO AN ePeKTUBHOT AiISNbHOCTI Ha CBITOBOMY 4M
BHYTPILUHbOMY PUHKY HaranbHUM € edPeKTUBHE YNpaBniHHA BCiMa acnektamu GianbHOCTi.

BucHosku 3 npoeedeHoz20 docnidieHHs. Omxe, THK € Buwow ¢opmMo yCyCrinbHEHHS
BUPOBHMLTBA, fka € 6a30BUMM €MeMEHTOM EKOHOMIYHOrO MpOorpecy B CydvacHi CBITOBIN ekoHomiui. Lle
BiOYyBaETbCA 3@ PaxyHOK €BOMOUINHOrO PO3BUTKY MPOLIECIB KOHKYPEHLIl, WO NposBNAETbCA B MPOBIAHINA
poni TEXHOMOrYHOI KOHKYPEHLi, Sika € PYLUInHOK CUIOK eKOHOMIYHOro nporpecy. lMpouecn mogepHisauii,
WO € HeoOXiAHUMW ANS eKOHOMIKU YKpaiHW, MOXIMBI NuLe Yepe3 3anyyYeHHss HOBUX TEXHOMOTiA, KOTpuMu
BonogitoTb nposigHi THK. Kopnopauii 3a6e3nevyoTb NNaHOMIpHICTb €KOHOMIYHOIO PO3BUTKY, Ska Beae A0
HanBuMLLOI edeKTMBHOCTI BUpOoBHMLTBA. KOHUEHTpaUia Ta LeHTpanisauia kanitany B kopnopauisx 403BONSE
BUpilLyBaTW [OpPOri Ta couianbHO-3HaYyLli 3aBAaHHSA HayKOBO-TEXHIYHOIO pPO3BUTKY He3anexHo Bif
HauiOHanbHUX KOPAOHIB | (YHKUIOHYOUYMX EKOHOMIYHMX CUCTEM. BHYTPIWHA CYTHICTb UWX YTBOPEHb
HanalwToBaHa Ha 3a[0BONIEHHS MakcumanbHoro obcsary notped HaceneHHs B nnaHeTapHomy macluTabi,
Yepes nponosuuio Bce BinbLu BUCOKOSKICHOT npodykuii. Kpim Toro, kopnopadii BigirpatoTe nNpoBigHy ponb Y
CTBOPEHHI BUCOKOro CTabinbHOro Aoxoay i 3aiHATOCTI.

BiTuM3HaHI kopnopauii € BiAHOCHO HeBenukumu (No kanitanisauii, npubyTKy, 06OPOTY i YMCENbHOCTI
pobiTHMKIB), WO OOYMOBMIOE aKTyanbHICTb NpobrnemMn poO3BUTKY BITYM3HAHOMO  KOPMOPaTUBHOrO
MeHeXMeHTy. Ha nepcnekTuBy [OUINbHO BpaxoByBaTM OCOGMNMBOCTI cpopmu i CTPYKTypy kopnopauii,
iHTerpoBaHy cuctemy ynpaeniHHA HUMK Ta BcebiyvHi Nigxoau A0 ynpaeBniHHA KOMNAHIE 3 NO3uuUiii Cy4acHnX
CUCTEM MEHEOXMEHTY.
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MARKETING ACTIVITIES

locmaHogka npobsiemu. TpaHchopmaliiHi npouecn y CBITOBIM Ta HauUiOHamnbHiA E€KOHOMIL
TOPKaKTBLCHA rocnofapcbkoi AianbHOCTI nignpuemcts. OcCTaHHI NOTPebyloTb POopMyBaHHS Takoi cUCTEMU
ynpaeniHHA MapKETUHroBOK AiANbHICTIO, WO 6 Mana pUHKOBY OPIEHTaUil0 1 CTpaTeriyHy HauineHicTb Ha
pesynbTaT, a Takox Oynma cnpomMoXHa BYaCHO Ta afeKBaTHO pearyBaTy Ha 3MiHW B OTOYYHOYOMY
cepenosuLi. BusHayeHi nUTaHHA Ta 3HayHa KinbKiCTb IHLWUUX 3aBAaHb, O NOCTalTb Nnepen MeHeAXMEHTOM
NiANPUEMCTB, MOXITUBO BUPILLUTY TiNbKW 3@ HAABHOCTI HaAINHOI, AKICHO (DYHKLIOHYOHOT cucTeMu yrnpasniHHA
MapKETUHrOBOK  AIAMNbHICTIO, AKa  CNPUATUME  MOCWMEHHK  KOHKYPEHTOCMPOMOXHOCTI  cyB’ekTiB
rocrnogaproBaHHs.

AHani3z ocmaHrHix docnidxeHb i nybnikayid. Mpobnemi dopmyBaHHA Ta PO3BUTKY MapKETUHIy B
YKpaiHi npucesayeHi poboTn HaykoBux gisdis: banabaHosa JI. B. (2011) — 3 nMTaHb OCHOB MapKeTuHry [1],
Bnacerko A. O. (2011) — 3 nUTaHb Cy4acHWX OCOBNMBOCTEN Y MapKeTUHIroBIN giansHocTi [2], daueHko . M.
(2014) — 3 cbopmyBaHHA MapKETWHroBOT AIANLHOCTI Ha nignpuemcTeax [3], 3axapyeHko B. I. (2005) — asi
cTpaTeriyHoro mapkeTuHry [4], KapneHko H. B. (2011) — 3 nuTaHb hOpPMYBaHHA CUCTEMWU YNPaBRiHHA
MapKeTUHrom B cnoxueuin koonepaduii [5], OcHay O. ®. (2011) — 3 NUTaHb NPOMMUCIIOBOrO MapKeTUHry [6],
Caxaupkoro M. T1. (2012) — 3 nWTaHb OpraHi3auiiHO-EKOHOMIYHOrO MEXaHi3My YMpaBniHHSA PWUHKOBOHO
aianbHicTio nignpuemcts [7], Ckibiubkmin O. M. (2011) — 3 opranisauii 6i3Hecy [8] Ta iHLui.

MapKkeTuHroBy AisanbHICTE NIANPUEMCTB Y PO3BUMHYTUX KpaiHax AoChigKyBanu Taki HaykoBui, SK
. ApmcTtpoHr (Armstrong, 2007) [9], IOx. Bnana (Blyde, 2004) [10], [I1. Ooinb (Doyle, 2002) [11],
X. Kaptagxana (Kartadzhayya, 2012) [12], ®. KoTtnep (Kotler, 2007, 2012) [9, 12] Ta iHwi. OpHak y
BinbLIOCTI HAayKOBMX PO3BIAOK Mano ysaru NpugineHo yHKUiOHaNnbHUM acnekTaM MapKeTUHIoBOT AiSNbHOCTI
NigNPUMEMCTB, O CBIAYUTL MPO aKTyanbHICTb TEMU Ta 3yMOBUNO BMBIp HANpAMY AOCHIOXKEHHS.
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