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FORMATION OF ENTERPRISE FINANCIAL RESOURCES IN THE CRISIS

Y crarri pAoocaiasxeHO CyTHICTH Ta 0COOAHBOCTI )opMyBaHHS (PpiHAHCOBHX PECypPCIB MIAIIPDHEMCTBA B KDH30BHX
YMOBAaX rocrioAaproBaHHs. Bu3HayeHo, 1jo pIHaHCH ITIATIPHEMCTB BIAITPAOTh 3HAYHY POAB Y CTPYKTYPI QpIHAHCOBHX
BIAHOCHH CyCHIABCTBA. AOBEAEHO, IO (PIHAHCOBI pecypCcH TIAIIPHEMCTBA — CYKYITHICTh IPOLIOBHX KOLUTIB y (hOH-
AOBIH, He (hOHAOBIF 00 MaTepiaAbHIH g)opMi, IKI IPH3HAYEHI AN BUKOHAHHA (DIHAHCOBHX 3000B 'I3aHb, 3AIHCHEHHS
MOTOYHHX BHTPAT I BHTPAT Ha 3a0e3MeYeHHS PO3IUIHPEHOr0 BIATBOPEeHHS. DIHAHCOBI pecypcH reHepyroTs y co0i rpo-
II0BI (QOHAH, & TAKOXK Ty YaCTHHY I'POLIOBHX KOIITIB, I[[O BHKOPHCTOBY€ThCS MIAIIPHEMCTBOM Yy HE (QOHAOBIH (hopMi.
AocaipskeHo, mjo MOCTIHHI MOBHOLIHHI (PpIHAHCOBI PEeCYPCH XapaKTEePH3YIOThCSI BIAbHHMH ITPOIIOBHMH KOIUTAMH HA
PaxyHKax I B Kaci, Hepo3moAileHuH IPHOYTOK MIAIIPDHEMCTBA, & TAKOXX KOLITH Ha ACIMMO3UTHHX PaAXYHKaXx creyiaib-
HOro THIIy, TOOTO TaKi, Ij0 3aBXXAH AOCTYIIHI ITIATIPHEMCTBY.

The problem of formation and use of financial resources becomes extremely relevant in times of economic instability,
primarily because the activity of the company in such conditions leads to a decrease in the value of current assets,
poor use of resources belonging to the enterprise, a decrease in production capacity, as well as increase the likelihood
of bankrupficy.

The article investigales the nature and peculiarities of formation of financial resources of an enlterprise in crisis
conditions of management. It is determined that the finances of enlerprises play a significant role in the structure of
financial relations of society. It is proved that the financial resources of the enterprise — a set of funds in stock, not
stock or tangible form, which are intended to fulfjll financial obligations, running costs and expenses for providing
extended reproduction. In the specialized literature, the essence of financial resources is usually treated as monetary
funds, which are crealed in the process of distribution, redistribution and use of gross domestic product, which is
crealed over a period of time in the state. Financial resources generate cash as well as that part of the cash used by the
enterprise in a non-equity form. It has been researched that permanent full-fledged financial resources are characterized
by free cash on accounts and cash desk, undistributed profit of the enterprise, as well as funds on special-purpose
deposit accounts, ie those that are always available to the enterprise.

Therefore, to summarize the above, it should be noted that financial resources are the most valuable asset of an
enterprise, which, while constantly rotating, ensures the functioning of investment, operating and financial activities.
The significant share of financial resources for the existence of the enterprise prompts the need for timely and qualitative
analysis of sources of formation of assets of the enterprise. In economic crisis, the optimization of sources of financial
resources of the enterprise should be based on the criteria of sufficiency, optimality of their correlation depending on
the industry characteristics and specific conditions of management, economic feasibility of their involvement and
efficiency.

K406t ca0ba: nidnpusmembo, pinancobi pecypcu, kpusa, npubymor, 36umox.
Key words: enterprise, financial vesources, crisis, profit, loss.

NMOCTAHOBKA NMPOBJIEMUA

Cyd4acHui cTaH eKOHOMIKY KpaiHM IOSCHIOETHCA 3HAY-
HOI0 HecTaGiABHICTIO, 8 TAKO3K 36iABIIEHHAM KPU30BUX
asuut. HepanioHaapHui nepepo3noaia kamitaay mixx cde-
pamu BupoGHUITBA i 06iry, AeinnT piHaHCOBUX pecypcis,
HECIIPOMOJKHICTh caMO(iHaHCAHHA B KPU3OBUX YMOBax
TOCIOAAPIOBAHHS 3HAYHOIO MiPOIO YCKAAAHIOIOTH EKOHO-
MiYHO BUriAHE iCHYBaHHA BEAUKOI KiABKOCTI BiTYM3HAHUX
nianpuemcts. IIpo6aematnra popmyBaHHs | BUKOpUCTAH-
HA (PIHAHCOBUX PeCypPCiB CTa€ HaA3BMYANHO aKTyaAbHOIO B

nepioa eKOHOMIYHOT HeCcTaGiABHOCTI HaCAMIIEPEA YePe3 Te,
IO AIIABHICTB MIAIPMEMCTBA B TAKUX YMOBaX IPU3BOANUTD
AO 3MEHINEHHS BEANYMHN 06O POTHMX AKTUBIB, HEKICHOTO
BUKOPUCTAHHA PECypcCiB HAAeKHMX MIANPUEMCTBY, 3MEH-
LIEHHSI BUPOGHMYMX NOTYSKHOCTEN, & TAKO3K 30iAblUeHHS
iiMoBipHOCTI 6aHKpyTCTBa. Panionaabne dpopmyBaHHs, a
TaKO3X e(eKTVUBHE BUKOPUCTAHHS (PiHAHCOBUX pecypciB
HiAIIPMEMCTBA 13 METOIO OTPUMAHHSA IAAHOBOT'O 00CATY AO-
XOAY BUCTYTIA€ NIATPYHTAM (piHaHCOBOT cTaGiABHOCTI €KO-
HOMIKM KpaiHM y KpM30BUX YMOBaX TOCIIOAA PIOBAHHS.
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AHANI3 OCTAHHIX AOCNIAXKEHbD | NYBJ1IKALLIN

Exonomivna cyTHicTh Ta 0co6auBocTi hopmyBaHHS
¢inaHCOBUX pecypcCiB miAIPUEMCTBA AOCAIASKYBAAN Y CBOT
HayKOBUX NPAIAX TaKi BiTYM3HAHI Ta 3aKOPAOHH| BUeHi-
exoHomictu: Bepaap M., ®irimonenkos O., T'yass O., [Toa-
aeprorid A., biank M., Bypsak A., Apona {.B., Tepemko
O.M,, Boakosa H.A. Aana A., Kpounisiosa H. ra in. I1po-
Te, He3Ba’KalouyM Ha BEAUKY KiABKICTh AOCAIASKEHb Y TaAy3i
iHaHCOBMX pecypciB HiATIPMEMCTB, BeAUKA KiABKICTb IH-
TaHb 3aAUINAETHCS HEBUPIMIEHOIO Ta MOTPEOYE MOAAABIINX
HayKOBUX AOCAiASKEHb.

META CTATTI
Mera cTaTTi TPYHTYETHCA HAa AOCAIASKEHHI TeopeTnd-
HMX ACIEKTIB Ta KAIOYOBUX 0CcOOAMBOCTEN (POPMYBAHHS |
BUKOPUCTAHHA (PiHAHCOBUX pPeCypCiB MiAIPUEMCTBA B KPU-
30BUX YMOBaX l'OCIOAAPIOBAHHA.

BUKJIAL OCHOBHOIO MATEPIANTY

Dinancy mATPUEMCTB BIAITpaOTh 3HAYHY POAD Y CTPYK-
Typi ¢diHancosux BipHocuH cycmiabcrBa. QinaHcu
IMiATIPMEMCTB BUKOPUCTOBYIOTHCA B TaAy3i CyCIliABHOTO BY-
pOGHMIITBA CaAMe TaM, Ae TEHEPYEThCS BAAOBUI BHY TPilIHii
IPOAYKT, MaTepiaabHi | HemaTepiaabhi 6Aara, HalioOHAAB-
HW AOXiA. BpaxoByroun BuiieHaBeAeHe 3ayBask1UMO, IO Bia
craHy (iHaHCIB miAIpMEMCTBA 3aAesKaTUMe piBeHb 3aA0BO-
AeHOCTI cycniabHuX moTpeb i dpinancosoi criikocti kpai-
H1. PiBeHb HAYKOBOTO AOCAIASKeHHs Tpo6GAeMaTHRY dOp-
MyBaHHS YIPaBAIHHA Ta BUKOPUCTAHHA (PiHAHCOBUX pe-
CcypciB miAIpMEMCTBA 3araAoOM Ille He MO>KHA Ha3BaTy BU-
4e PIHUMMA. Em@epeHuiauiﬂ AOCAIASKEeHb eAeMeHTiB dinan-
COBUX pecypciB MiAIPUEMCTBA, X CTPYKTYpH3alisd, MAX0-
AM IIOAO OLIHIOBAaHHS | KOMOIHYBaHHS 1X B3a€MOAIT IpuBO-
AMTH AO iCHYBaHHS YMCAEHHMX BM3HAYEHD | HOHATH, BKAA-
AGHNX y KaTeropiio ¢piHaHCOBMX pecypciB miAIpueMcTBa.
Oxpim TOTO, CKAGAHICTD AMHAMIYHICTD, i WBMAKI TeMmn
HayKOBO-TEXHIYHOT'O IPOTpecy, a TaKOK TpaHCopMaris
CyCHiABHUX BiAHOCUH, €BPOiHTerpaljis, Bech 9ac AOAAIOTh
AO iCHYIOUMX INTaHb HOBiTHI aKTyaAbHi aCIIeKTH, KOTPi IO~
Tpe6YIOTh HAYKOBOTO AOCAiAKeHHS. OT3Ke, HAA3BUYAIHO-
ro 3HaYeHHS B TaKMX yMOBax HaGyBa€ aHaAi3 HayKOBMX
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miAXOAIB BiaAHOCHO KAacudikanii pinanCcOBUX pecypciB 3
MeTOIO ONTHMi3amii AskepeA OpMyBaHHA i IX e(DEKTUBHO-
IO BUKOPYUCTaHHA.

Buznavenusim ekoHoMiuHOT cyTHOCTI i OCO6AMBOCTEN
HOXOAKeHHA (piHaHCOBMX pecypciB 3alimMaracs BeAMKa
KiABKICTH BiTYM3HSAHMX Ta 3aKOPAOHHMX HAYKOBIiB, IPOTE
CHiABHOT AYMKM BIAHOCHO TPaKTyBaHHA CYTHOCTI (piHAHCO-
BUX pecypciB, A0 IbOTO 4acy He cpopmoBaHO. BBaskaemo
3a HeOOXiAHE mpoaHaAi3yBaTy pi3HI HAYKOBI MOTrASIAM
BiAHOCHO BM3Ha4YeHHA NOHATTA "PiHaHCOBI pecypcu’.

3axkon Ykpaiun "[Ipo rocmopapceki ToBapucTsa” Ha-
TOAOIIYE HA TOMY, I[0: "(piHAHCOBi pecypcy miAIpUEMCTBA
— Ije YyacTMHA TPOWOBMUX KOWTIB y dopmi npubyTkis i
30BHIMHIX HAAXOAKEHb, IPU3HAYCHNX AAS BUKOHAHHS
(inarCcOBMX 30608 s13aHb | 3AIICHEHHS BUTPAT IOAO 3a6e3-
HeYeHHS po3mupeHoro BiaATsopoBanHa" [1].

V cnenianizoBaHin AiTepaTypi cyTHICTB piHaHCOBUX pe-
cypciB 3a3Bu4ai TPaKTYIOTH AK I'pOLIOBi POHAM, KOTPi CTBO-
PIOIOTBCA Yy IpoLeci po3MOAiAY, TepepO3NOAiAy Ta BUKO-
PMCTaHHSA BaAOBOTO BHYTPIIIHBOTO MPOAYKTY, I[O CTBO-
PIOETHCS BIPOAOBIK AESIKOTO IPOMIKKY 4acy B Aepskasi [ 2,
c. 133].

A.Tlopaepworin, M. Biank, A. Bypsik HaroaomyoTs Ha
Tomy, wo: "OiHaHcoBi pecypcy mATpUEMCTBA — CYKYIHICTH
rpomoBnx KowtiB y GoHAOBIN, HepoHAOBIN abo marTe-
piaabHii popmi, AKi TpU3HaYeHi AL BUKOHAHHSA (piHaHCO-
BUX 3000B's13aHb, 3AIVICHEHHSI IOTOYHUX BUTPAT | BUTPAT
Ha 3a6e3neveHHs po3mMpeHoro Biatsopenns” [3, c. 215].

O. I'ya3s cTBepAKYE, wo: "dinancosi pecypcen — cy-
KYIHICTh yCiX BMCOKOAIKBIAHMX HaIBHUX aKTUBIB, gKi ne-
pebyBaoTh y pO3NOPSAASKEHH] MIATIPHMEMCTBA Ta IpU3HAYEH]
AASL BUKOHAHHS (piHAHCOBMX 3060B's13aHb | PO3LIMPEHOTO
BIATBOpeHHSI, MOB'sI3yI0uM iX O6GCST Ta CKAAA 13 HAATOCIPO-
MoskHicTIO mianpuemcTsa” [4, c. 324].

A. QirimoHeHkOB Ha BiAMiHY Bip iHmIMX HayKOBIB,
KOTpi NOACHIOIOTh CYTHICTH (DiHAHCOBUX pecypciB miAnpue-
MCTBa fIK TPOIIOBi HAAXOAKEHH, AOXOAY i HAarpOMaAKeH-
HA Yy pOHAOBIN i He GOHAOBIN popMmax, 3BepTaE yBary Ha
Te, o (piHaHCOBI pecypcyu HiAIpKUEMCTBA BUCTYNAIOTh I'PO-
IIOBYM KaliTaAOM KM BKAAAEHMI B M AIPUEMCTBO 3 Me-
TOI0 OAEP3KAHHS AOXOAIB Ta IpubyTKYy [J, . 98]. Taka Aym-
Ka TMOACHIOEThCA TUM, IO B YMO-

Kouru, 1o HajiexaThb
HA NMpaBax BJACHOCTI

CtpaxoBuii kamiTaJ, cTpaxoBi
BiIIKOYBaHHS, KPeIUTH OTPUMAaHI
0e3 BUMOI'M IOBEPHEHHS, 0102KeTHi

BaX CbOT'OACHHA TepMiH "poHan"
(six oprawnizaniitaa dopma pyxy
KOIITiB y 3BITHOCTI MIATIpUEM-
CTBa) 3aMiHeHMII Ha TepMiH "Ka-
miTan".

Mu BBaskaemo, o inaHCOBi

pecypcu mocipaioTh Ba>KAUBE
Micie B AlsiAbHOCTI Cy6'eKTiB roC-

noaapoBaHHs 6yAb-Kko1 cdepn
Ta BUAY €KOHOMIYHOT AiIABHOCTI.

IIpore AAs OAHMX HiAIPHEMCTB
Ba>KAMBO MaTy (piHaHCOBI pecyp-
cu B rpomoBin gopmi, a ArT
{HIIMX BOHM MOSKYTb OyTM BUKO-

puctasHi y popmi MaTepiarbHUX
IiHHOCTEeN, HallpMKAAA, TOBAp-
HOT'O KpeAuTy abo (pinaHCOBOTO
Ai3mHry. B AesIKMX BUAAX EKOHO-

Mi4HOT AisiapHOCTI iHAHCOBI pe-
CypCM TeHepyIOThCA 38 PaXyHOK
BUKOPMCTAHHA BHYTPIilIHIX MaTe-
piaapHux pecypcis. Ao takux
BUAIB eKOHOMIYHOT AiSIABHOCTI B

Hepury 4epry BiAHOCUTBCH CiAb-
CbKe TOCNOAAPCTBO, A€ YaCTUHA

Puc. 1. Ctpykrypa ¢dpiHaHCOBUX pecypciB nianpuemMcTBa
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?iHchosmx pecypciB, fka Mae
yTU B IpooBii dopmi, 3a pa-
XYHOK BIACYTHOCTI BHYTPillHiX
Ta 30BHIIMHIX MOXAMBOCTeN iX
(opmyBaHHA, 3aMiHIOIOTHCA Ha
maTepiaAbHi IiHHOCTi, KOTpi 3a
CBOTMM BHYTpillIHiM} BAACTUBOC-
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TSMM MO3KYTb BUCTYIIATH K IEpe- |
TBOpeHHi (pinaHCcOBi pecypcu. Ha- !
camImepea, Ije MaTepiaabHi |
IiHHOCTi, KOTpi MalOTh O3HAKM
060POTHMX AKTUBIB, | BUTOTOBAS- !
IOTHCSI, BUPOWYIOTHCS 260 YTBO-
PIOIOTHCSA B IPOIeCi TOCIOAAPCh- |
Koi AisiapHOCTI. AAst arpapHOTO

/loxio no cmpokosux oeno3umnux |
Paxynkax nicis nepepaxyéannsn Ha I
6i0n06iOHUTI OAHKIECLKUT PAXYHOK :

) !

Kowmu ona nepepaxysanns ¢ I
010021cem ma yinvosi honou 0o vacy ix i

BUPOOGHMIITBA, HA BIAMIHY Bia Ipo-
MMCAOBOCTI, Oy AIBHUIITBA, TPAHC- |
IIOPTY Ta {HIIMX BUAIB €KOHOMIU- :

Kowimu na oenozumnux paxynkax ne
CIPOK06020 XapaKmepy

nepepaxyeamns
7 )
Tumuacoeo éinvni Kowmu Gonoy I

HOI AlfIABHOCTI, XapaKkTepHa ¢dax- |

T

3apo6imnoi nnamu i

TUYHA DiAMiHA IpomoBux ¢iHaH- |
COBMX pecypciB Ha MaTepiaAbHI !
IiHHOCTI, [0 BUKOHYIOTb 4aCTKO- |

I'powiogi kowmu na paxynkax ma e
Kaci nionpuemcmea

X [
Tumuacoeo ginbhi kKowmu I
amopmu3auiinnozo ponoy

BO pOoAb (piHAHCOBUX pecypcis.

. . H A
(Dinancosi pecypcu Bucryna- |

y |

f0Th MaTepiaAbHMUM BUPAKECHHAM |
¢inaHCOBMX BiAHOCHMH Ha piBHI

IMocriiini

Tumuacosi I

cy6'ekTiB TOCHOAApPIOBAHHS. |

DinancoBi pecypcu reHepyIOTh ¥
co6i rpouosi GoHAM, a TAKOK TY

TloBHOUIHHI

2

9aCTMHY I'POUIOBMX KOIITiB, MO |
BUKOPUCTOBYETHCA HIANPUEM- :

@IHAHCOBI PECYPCH II/IIIPHEMCTBA

A |

"

cTBOM y He PoHAOBIN dopmi. !
Crpykrypy piHaHCOBUX pecypCiB |

HDiATPMEMCTBA IIPEACTAaBACHO Ha !

PesepBHi

pUCYHKY 1. !

}

QopmyBaHHA CTPYKTypH

(inancoBux pecypcis mae 3a0e3-

T'omosa npodyxuin

DEeYUTU TaKe MIOEAHAHHA BAACHUX

v

i mo3mkoBuX ASKepea piHaHCYBaH-
Hf, fIKe CIPUATUME 3POCTAHHIO |

Hepyxomicmo ne 3adiana 6 ocHo6Hill 0ianvHocmi

pentabeabHOCTI KamitTaay, maa-

I

TOCIPOMOJKHOCTI, ¢piHaHCcOBOT |
CTiKOCTI, 3HUKEeHHIO (PiHAHCO- |

N |
Tpancnopmnmi 3acoou

BUX PU3UKIB Ta cepeAHbO3BaXKe-

i

Hoi BaprocTi ¢piHaHCOBUX pe- !

\4
Kowmu na CmMpoKosux oeno3umnux PAaxyHKax

cypcis Tomo [6]. i
Boakosa H.A. 3BepraeyBary Ha :

T !

Te, IO 3POCTAHH: YaCTKM BAACHUX
¢inancoBuUX pecypciB Ta camo-

v

[ebimopcovka 3a00pzosanicmo I

g)iHaHCYBaHHﬁ — BUCTYIAE Hail- |
iABII AlEBMM METOAOM AOCSITHEHHS -

A\ . :
Bexceni ompumani |

IOCTaBACHMX Ijirell. Bapro 3a3Haun-

TH, 0 CTa6iABHOTO HOPMATUBY |
CIIiBBiAHOILIEHHS BAACHUX 1 3aAyde- :

M
Linni nanepu

HIX KOLITIB He icHy€, 60 BiH He MOJKe
6yTV 3aTaABHIM AASL PI3HMX TaAy3eli
i mianpuemcts. YacTra BAacHUX i
3aaydeHMx (piHAHCOBMX pecypciB y CTPYKTypi KamiTary
HiAIPUEMCTBA 3aA€3KUTh BiA raay3eBux ocobamsocreii [7].

T3Ke, TOAOBHMM 3aBAAHHAM (PiHAaHCOBOTO MEHEAKe-
pa 6yAB-SIKOTO MIAIIPUEMCTBA € 3a6€e3MeYeHHs AOCTaTHOCT]
(pinancoBux pecypcis Ars 6e3nepepBHOT piHaHCOBO-TOC-
nopapchkoi AlsiapHOCTI i popMyBaHHA Takol IX CTPYKTY-
pu, KOTpa 6 CpusiAa OTPUMAHHIO TAAHOBOT IpUOGYTKOBOCTI,
IOKpaleHHIO (piHaHCOBOT CTiMIKOCTI, MIATPUMAHHIO IIAATO-
cpoMosKHOCTI | (piHaHCOBOT Ge3meRy TAIPUEMCTB B KPH-
30BMX YMOBAX rOCIIOAAPIOBAHHS.

BroxpeMAOIOTh KAIOYOBI O3HAKM, KOTPi mpuTaMaHHi
¢inaHcoBuM pecypcam: (POPMyBaHHA i BUKOPUCTAHHA
(piHaHCOBUX pecypcCiB 3AINMCHIOETHCA BiAIOBIAHO AO IPaBO-
BOTO iH(pOpMaTUBHOTO 3a6e3neuents, piHaHCOBI pecypcn
MO3KYTb HaAeKaTH Cy6'eKTaM TOCHOAAPIOBAHHA Pi3HMX
oprauizaniitao-npaBosux Gopm Gizuecy a6o 6yTu 30cepea-
skeHi y cy6'exTiB (piHaHCOBOTO puHKY (GaHKIBCHKMX yCTa-
HOBaXx, iHBeCTULiMHNX (POHAAX, KOMIIaHIIX CIIIABHOTO iHBe-
cTyBaHHA TOImO). KAI0WOBMM HampsAMOM BMKOpPMCTAHHA
¢iHaHCOBUX pecypciB € BIATBOpeHHs M ATIPUEMCTB, COLiaAb-
He 3a6e3mneveHtst POGITHUKIB Ta 3aA0OBOAEHHS IHIINX MO-
Tpeb cy6'eKTIB rOCIOAAPIOBAHHSL.

(DinancoBi pecypcy HATPUEMCTB XapakTepU3yIOThCA
TaKMMU BAACTUBOCTAMI:

Puc. 2. Knacudikauia ¢piHaHCOBUX pecypciB nianpMemMcTBa 3a KPpUTEPIiEM MOXJIMBOCTI
0yTn 3aco60M BUKOHaHHSA ¢iHaHCOBUX 3000B'A3aHb

— ¢iHaHCOBI pecypcy MaIOTh CTaAII0 yTBOPEHHS;

— ¢inancosi pecypcn Bia0GpasKalTh CTABAEHHS AO
BAACHOCTI;

— ¢pinaHCOBi pecypcu MaroTh Akepeaa GOpPMYBaHHA i
IiAl BUKOPHUCTaHHS;

— Bia Askepea ¢popMyBaHHSA Ta HAIPAMIB BUKOPUCTAH-
HA 3aA€3KUTh CTPYKTypa (piHAHCOBMX peCypcCiB miATIpHUEM-
crBa [8, c. 290—294].

XaparTepuayouy (piHaHCOBI pecypcy i ATPUEMCTBA 3
¢iHaHCOBOI TOYKM 30PY HATOAOCHMO Ha TOMY, IIJO BOHY €!

— 06'exTOM (hiHaHCOBOTO ynpaBAiHHA (y DYHKIIOHY-
BaHHi Ta €eKOHOMIYHOMY PO3BUTKY MiAIPMEMCTBA Ta JIOTO
OPaKTHUYHIN AISIABHOCTI 0CO6AMBA yBara MPUAIASETHCS
¢inancosum pecypcam. BoHu € jeHTpaABHUM €AEMEHTOM
Ta 06'€KTOM BIAMBY (PiHAHCOBOTO MEHEASKMEHTY );

— AsKepeAoM AOXO0AY (0co6auBicTh (piHaHCOBUX pe-
CypciB K A’Kepeaa AOXOAY € Te, IO BOHM AIIOTh BiAOKpeM-
AeHO Bip iHmmMx axTopiB Bupo6HMULTBA. BUuKOpUCTAHHS
(inaHCOBMX pecypciB (K AKepeaa AOXOAY) 3a6e3medyeTs-
¢ (popMyBaHHAM I'POIIOBUX HAAXOASKEHb I AIPUEMCTBA Y
(pinancoBiif Ta iHBeCTHLiiHIN AaHKaX AifgabHOCTI. ARyMYy-
AbOBaHI (piHaHCOBI pecypcu BUKOPUCTOBYIOTBCH AAL
¢inaHCyBaHHA peaArbHMX Ta (piHAHCOBUX iHBECTHILiM i3 Me-
TOI0 OTPMMAHHS AOXOAY B Mail0yTHHOMY );
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— ASKEpeAOM pM3UKY (Mi>K AOXOAOM Ta PU3MUKOM IO-
CTiftHO icHY€ 3B'A30K. YuMm BuMImMII piBeHb AOXOAIB, TUM
6inbiumii pisess pusuky. DiHaHCOBI pU3NKY € HEBIA'€MHOIO
9acTMHOIO (PiHAaHCOBOI AISIABHOCTI, a 1X HOCiEM PU3UKY €
(inaHcoBi pecypcn);

— ASKepeAOM noTaleHHs piHaHCOBUX 30608 13aHb (AAS
AISIABHOCTI MAIPMEMCTBA IpPUTaMaHHa MOCTifHA KpeAu-
Topcbka Ta AebiTopcbka 3ab6oprosanocti. Taka 3a6opro-
BaHICTh MOJKE BMHUKATH IlepeA Aep>KaBOlo, BAACHMKaMU,
KPEeAUTOPAMM T IHBECTOpaMM | BOHA TOTPe6GYE MOTalleHHSI.

Anrst moramenHs 3a60proBaHOCTI miATPUEMCTBA YaCTi-
e 3a BCe BUKOPUCTOBYIOTH (piHaHCOBI pecypcu. Inausi-
AYyaAbHI XapaKTepuCTUKM (PiHAHCOBUX PECYPCiB MiCTATH:

— aKTUBY 3 BUCOKOIO TpaHC(OpMaLifHOIO 3AATHICTIO
(oco6auBicTb (piHaHCOBMX pecypCiB y TOMY, IO BOHM He
OepyTh Ge3mocepeAHbOT yyacTi B mpoieci BupoGHMITEA.
Anst ix yuacri y nponeci Bupo6HuITBa X MOTPIGHO e pe-
TBOPWUTH B iHII aKTUBN);

— OCHOBHMII KOMIOHEHT (piHaHCOBOI'O IOTEHIiaAy
(dpinancosi pecypcu Bu3Ha4aIoTh piHAHCOBNUI ACHEKT IIO-
TeHniaay mianpuemcrsa. AikBiaHiCTh akTHBIB 1 3paTHICTH
peryAoBaTy 9ucTi IpOMIOB] TOTOKM € 6a30BUMM EAEMEHTA-
MY AASL OLIHKM IIAQTOCIIPOMOSKHOCTI, (piHaHCOBOT CTiitKOCTi,
KPEAUTOCIPOMOSKHOCTI Ta iHBeCcTHLiiftHOT npuBaGAUBOCTI
nipnpuemctsa) [9, c. 263—265].

Ige 3aBJKAM AKTHBY MAIPUEMCTBA 3AATHI Y 6y Ab-SIKMIA
4ac 6yTV BUKOPUCTAHUMM AASL TIOTAlleHHs 30608 ' 13aHb. 3a
TaKuX yMOB (piHaHCOBi pecypcu AOLiABHO PO3MOAIANTY Ha
ABi rpynu: 1) moBHOLiHHi; 2) pe3epBHi.

IloBHONIiHEMMY BUCTYTIAIOTH (piHAHCOBI pecypcH, KOTpi
3a CBO€EI0 (hOPMOIO HaGIABII BIAIIOBIAQIOTH BUMOTaM AO 3a-
co6iB onaatu. Otske, piHaHCOBUMI pecypc MOBUHEH GyTH
AKBiAHMM, 3aTaABPHOBM3HAHUM €KBiBaA€HTOM BapTOCTi TO-
Bapis, pobir, mocayr. Y Taxii rpymi AOLiABHO BUAIAMTH ABI
HOiATpYyIN: IOCTiNHI Ta TMMYaCOBI.

ITocrinai noBHONiHHI hiHaHCOBI pecypcu xapaxTepu-
3YIOThCA BiABHMMM I'DOIIOBYMY KOIITAMM Ha paXyHKax i B
Kaci, Hepo3moAiAeHNIT TPUOYTOK MAIPUEMCTBA, @ TAKOK
KOIITY Ha ACTIO3UTHMUX PaXyHKaxX CleliaAbHOTO TUITY, TO6-
TO TaKi, O 3aB3XAM AOCTYIIHI miapueMcTBy. Bukopucran-
HSI TaKMX KOWITIB 4acOM He O6MESKEHO, HE € CTPOTO IHABO-
BUMMU | AlI0YMM 3aKOHOAABCTBOM He o6MmeskeHO. [Tpore me
CTOCYETHCA AMIIE KOWITiB, AKi € BAACHICTIO MiAIPMEMCTBA.
BapTo 3ayBaskuTy, o Ha paxyHKax i B Kaci MOXXyTb 6yTH
KpeAUTH] KOUITH, KOTPi B 3aIpONOHOBaHIN Kaacudiramii
BIAHOCATBHCA AO iHIIOI I'PymM, a came: AO TMM4YaCOBUX IIO-
BHOIIIHHMX pecypciB. BukopucraHHsA TMMYaCOBMX IOBHOL]-
inHNX pecypciB y sirocTi 3aco6y craatu pinaHcoBuX 3060-
B'sI3aHb OOMEJKEHO CTPOKOM, a60 AO AKOTOCh MOMEHTY
4acy, a60 BOHM CTAIOTh AOCTYIHI AO BUKOPUCTAHHS MiCAS
IEeBHOTO MOMEHTY.

Kaacudikaniro ¢pinaHCcOBUX pecypciB mianpueMcTsa 3a
KpuTepieM MORAMBOCTI 6yTH 3aCO60M BUKOHAHHS (iHAH-
COBUX 3000B'13aHb IPEACTaBAEHO Ha PUCYHKY 2.

Ha namy AyMKy, Taka Kaacudiranis AaCTh MOKAUBICTD
nipBMIyBaTH e PEeKTHMBHICTh yIpaBAiHHA (piHaHCOBUMM pe-
cypcamy, aA’ke B KPU3OBMX YMOBaX FOCIIOAAPIOBaHHS 6pak
(inaHCOBUX pecypcCiB BIAYYBAETHCS OCOBAMBO rOCTPO.

BWUCHOBKMU I MEPCNEKTUBU NOAAJIbLLUUX
PO3BIAOK

OTsxe, miACYMOBYIOUYM BUIjeHABEACHE 3aYBaSKMMO, 11O
(biHaHCOBI pecypcy BUCTYHAIOTh HANGIABI [IIHHUM aKTUBOM
HiATPUEMCTBA, KOTPUIf, TOCTIHO 06epTaI0InCh, 3a6e3me-
9ye QYHKI[iOHYBaHHS iHBeCTHUIHOT, oneparninHoi i ¢pinan-
coBol AlsapHOCTI. 3HauHa muTOMa Bara (piHaHCOBMX pe-
cypciB AAfl iCHYBaHHA MIAIPMEMCTBA CIOHYKAa€ He-
06XiAHICTH CBOEIAaCHOTO i AKICHOTO aHaAI3y AsRepea dop-
MyBaHHS aKTUBiB mAIpueMcTBa. B Kpu3oBux ymoBax roc-
IOAapIOBaHHA ONTMMI3allis A>Kepea (hiHAHCOBUX pecypcis
HiAIPMEMCTBA MOBMHHA TPYHTYBATUCh HA KPUTEPifX AO-
CTaTHOCTi, ONTUMAABHOCTI iX CHiBBIAHOLIEHHS B 3aA€3K-
HOCTI BiA TaAy3€BUX OCOBAMBOCTE | KOHKPETHUX YMOB IOC-
IIOAAPIOBAHHS, EKOHOMIYHOI AOI[iABHOCTI X 3aAyYEeHHS Ta

EKOHOMIYHA HAVKA

eextuBHOCTI. BpaxoByrounu BuIleHaBeAeHe MOAAABII Ha-
YKOBi AOCAIASKeHHSA HOBVHHI CIPAMOBYBAaTICh Ha (OPMY-
BaHHA BAACHMX PECYpPCiB i pO3MMPEHHA MOKAUBOCTEN BU-
KOPMCTAaHHA 3aAy4eHOT'0 KalliTaAy, 30KpeMa BU3HAaYeHHA 1X
panioHaABHOT CTPYKTYPU, aHAAI3 AOLiABHOCTI Ta e(peKTuB-
HOCTi BUKOPMCTaHHA HasgBHMX pecypciB MiANpPMEMCTBA, 3
METOI0 AOCATHEHHA AOCTATHBOTO PiBHA HAATOCHPOMOK-
HOCTi, 3MilJHeHHA (PiHAaHCOBOT CTiMIKOCTI Ta 3pOCTaHHA PUH-
KOBO1 BapTOCTi 3aTraAOM.
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