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PUHOK. UIHOYTBOPEHHA. IHOPACTPYKTYPA

YAK 336.762

CBITOBWUI AOCBI/A PO3BUTKY

BIP}KOBOIO PUHKY M.B Aai f:gz%’
(MOX/UBOCTI Binnuywkuii Hauiomwbnuﬁ’
IMI/IEMEHTALIIT B YKPATHI) © azpapruii ynisepcumem

(m. Binnuuys)

B cmammi eupiweno eadxciuge naykose-npaxmuune 3a60aHHs U000 O0CTIOHNCEHHS
ocobaueocmeti  c8imMogo20 OIpPIHCO8020 PUHKY MA 3 ACY8AHHA MOINCTUBOCMEN IXHbOI
imnaemenmayii 6 Yxpaini. I[lpoananizogano nokasHuxku pos3sumky 0ipico8oi mopeieni 6
binopyci. Bukonano noznubnrenuil ananiz 4omupbox ceKyiti C8imoeo2o OIpH#08020 PUHKY:
Memanonpooykyii, 1icOnpooyKyii, CiibeoCnnpoOYKYii, NPOMUCTIOBUX [ CHONCUBHUUX MOBAPIE.
Busnaueno ocno6mi incmpymenmu niOmpumKu ma 0epicagHo2o pe2yito8anus 0ipHco6020
punxy 6 binopyci. Ilposedeno Oocniodxcenns OisnvHocmi cneyu@iuno2o pecynonyoco
opaamy - 6ipaHco6020 apdoiMmpaxicy K OCHO8U 2apanmy8anHs b6esnexku OIpoHcosux mopeie ma
BUKOHAHHA Y200. Busueno cyuacnuii cmawn 0ipocosoeo pumky 6 YKpaini Ha 0cCHOGI
docniodicennss Kinbkocmi Oipoc ma oo6cszeie  Oipoycosux yeoo. Haoawo npaxmuuni
pexkomeHoayii wooo Mmodxicaueocmetl imniemenmayii 6 Yxpaini 00c8idy po36umKy
C8IMO0B020 OIPHCOB020 PUHKY.

Kirouosi csioBa: Oip>koBHIA pHHOK, OipXa, Oip>KOBUH apOiTpaK, METaJIOMPO Ty KITis,
JCOMPOYKIIisl, CLUTbIOCTIIIPOIYKIIis, IepKaBHE PETryTIOBaHHS.

Puc. 1. Ta6a. 3. Jlit. 14.

ITocranoBka mpodaemu. Po3BUTOK CBITOBOrO Oip>KOBOTO PHHKY 3a OCTaHHE
JNECATUIITTSA CBIAYUTH MPO MACHITAOHICTh TJIOOaI3allIMHUX MPOIIECIB, AUHAMIYHICTD Ta
KapJWHAJIbHI 3MiHM TeHAeHUid Ha HboMy [1]. CydacHuil cBiTOBHH Oip>KOBHII PHUHOK
nepebyBae y craHi Oe3mepepBHOI TpaHchopMmarllii opraHizauiiHoi CTpPYKTypu OipiK,
TEXHOJIOr1i O1pKO0BOi TOPriBii, OipKOBUX IHCTPYMEHTIB, BHIIB 0a3WCHUX aKTHBIB [2].
Cepell OCHOBHHX 3100yTKIB OCTAHHBOTO JICCATHIIITTS € TTIOBHOMACIITAOHA EJICKTPOHI3aIIis
yCiX TporeciB 01p>KOBOT TOPTiBIIi Ta KIIPUHTOBUX po3paxyHKiB [3]. [Ipomecu koHcomiarii
Oip>k crpusiiau Oip>KOBOMY 00’ €/THAaHHIO B aJIbIHCH Ta TpaHChopMallii CBITOBUX TOBAPHHX 1
donmoBuX OipK B YHIBepcajbHI Oip:koBl MiIaTopMHu, sKi 3a0e3MeuyOTh OJHOYACHO
TOPriBi0 (DIHAHCOBUMHU 1 TOBapHUMM 1HCTpyMmMeHTamu [4]. CydacHi CBITOB1 Oipxi
3a0e3MeUYy0Th IMPOKI MOXJIMBOCTI ISl ydacHUKiB TopriBmi. Ilopsa 3 ¢oHmoBUMHU
THIEKCAMU, aKI[IsIMU 3AIHCHIOETHCS TAKOXK O1pyKOBa TOPTIBIIA METAIaMU, CHEPTOpeCypcaMu
Ta arpapHoro npoaykitiero [5]. Kpim Toro, 6ip:koBa KOHCOTIIaIis 3a0e3nednsia 00’ € JTHaHHS
OipX pi3HHX KpaiH CBITy i1 HaBiTh KOHTHUHEHTIB Y €/IMHI Oip>KOB1 €JIEKTPOHHI TOPTOBEIbHI
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* HaykoBuii kepiBHHK: K.€.H., morieHT BHAY, bpamaran B. I1.
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MalIaHUYMKH, K1 JaI0Th MOXJIMBICTh 3{IHCHIOBATH TOPTIBIIO 3 OyAb-SIKOTO KyTOYKA CBITY
1 mpakTuuHo 24 roguHu Ha 1100y [6]. Taxi Tpanchopmarii cnpusiu mOiABUIIEHHIO
KOHKYPEHTOCIIPOMOKHOCT1 CBITOBUX O1p3K, @ TAK0K 3pOCTAHHIO ITPO30POCTI Ta J1KBIAHOCTI
Oip>xoBuX TOPriB [7].

AHaJgi3 ocTaHHiX AocaiTkeHb i myOuaikaumiii. TeopeTmko-MeTomONOTIYHI Ta
METOANYHI 3acaau (PyHKIIOHYBaHHS CBITOBOI'O O1pKOBOT0 PUHKY 3HAMIILIHN BiJOOPaKECHHS
B poOOTax BiJIOMUX BITUYM3HSIHUX Ta 3aKOPJOHHUX BUEHHX, a came: O. bayna, H. ["anenko,
O. Henncenko, C. xyc [2], JI. HoOpunina, 0. €npHikoBa [6], M. 3aBesion [3],
I. KpacuoBa, E.JlaBpenosa [4], JI. Hazapenko [1], B. Hikomuyk, C.IlomsixkoBa [7],
I'. SIxoBeHko Ta iH.

@®opMy./1I0BaHHSI MeTH CTaTTi (MOCTaHOBKAa 3aBAaHHA). MeTow CTaTTi €
JOCTIPKEHHS CBITOBOTO JJOCBITY PO3BUTKY Oip>KOBOTO PUHKY Ta 3’ sICyBaHHS MOKIJIMBOCTEH
IMIUIEMeHTallii B YKpaiHi.

Bukjaa ocHOBHOro marepiajiy aociaileHHsl. Bipxi B pO3BUHYTHX KpaiHax
BUKOHYIOTh TaKi OCHOBOIIOJIOXHI ISl €KOHOMIKH (YHKIIII, SIK 3a0€3MeUeHHs MPO30pOro
I[IHOYTBOPEHHS, CTPaxyBaHHS I[IHOBHX PH3HKIB, TpaHCPepT TOBapHUX 1 (DiHAHCOBUX
IOTOKIB, 3a0e3leueHHs] NPOTHO3YBAHHSA Ta IUIAHYBaHHA BHUPOOHHYOI iSTIBHOCTI,
OTpUMaHHS MPUOYTKIB, cTaOLII3allisi EKOHOMIKM Ha MaKpOEKOHOMIYHOMY piBHI. Po3BUTOK
Oip>koBOi TOpPriBAl y CBITI HE 3MIHIOE ii TPHUPOJIW, OJHAK TIEBHI 3MIHHM TIOCTIHHO
BiIOYBAIOTHCS, 1110, Y CBOIO YEPry, COPSIMOBAHO JIUIIE HA ONTHUMI3AIIO 1 MOJETHICHHS
IpoLecy YKIAJaHHS yroj MK ydYacHMKamMu neBHOi Oipxi. Tak, MOXKHa BHOKPEMUTH
PO3BUTOK 1HHOBAIIMHUX €JIEKTPOHHHUX TEXHOJIOTIH, IO CIPHUSIIO 3HAYHOMY ITiIBUIIICHHIO
e(eKTUBHOCTI AIFOYMX TEXHOJIOTiH Oip>koBoi TOpriBii. OKpiM TOTO, CTAHOM PO3BUTKY
PUHKOBOI €KOHOMIKM KpaiHW € piBeHb (DyHKLIOHYBaHHS OipxkoBoro puHky. Lllopiunuit
OipkoBuil 00ir y Takux kpainax, sk CLHA, Aurmis, @panuis, Himeuunna, BUMipIOETHCS
TPUJIbHOHAMHU JI0JIapiB Ta CTAHOBUTH OJIM3bKO 35 % Big obcsary BBIIL.

Po3BuTok Oip>koBOi TOpriBii B YKpaiHi ChOTOJIHI 3HAXOAUTHCA Ha eTarl
CTaHOBJICHHS Ta TMOTpeOye 3alyuyeHHs MEepeOBOTO CBITOBOIO JOCBIAYy Y BITUYU3HSIHY
npakTuKy. HailOiabIn akTyaabHUM Ta MEPCHEKTUBHUM JUIsl IMIUIEMEHTAlli B YKpaiHi €
JIOCBIJ] KpaiH-CycCi/iB, Takux sik [lonbina ta butopycek.

Hocein Ilompmii - 1ie mepuiodyeproBUil MPUKIAN, OCKIIBKH CIIJTBHOI YMOBOO
BUHUKHEHHS QOHI0BUX Oipk sk y [lombiii, Tak 1 B YKpaiHi HOCTy>KUB po3Maj COLIaIbHOT
cucTeMu. 3a BIAMOBIIHO KOPOTKUI Yyac, Ha BiAMIHY BiJl pO3BUHEHUX KpaiH, TyT NOTPiOHO
Oyno mpWBaTU3YyBAaTH THUCAYl MIAINPHEMCTB, TPOBECTH paguKaibHE pePopMyBaHHS
€KOHOMIKM Ta ii pHUHKOBY TpaHchopmauiro. B ycbomy iHIIOMY MacmTaOu, pexuMu
(GYHKIIOHYBaHHS Ta TeMIIM pO3BUTKY ¢GoHmoBux Oipx y Ilompmii ta Ykpaini manu
po30DKHOCTI. XapaKTEepHOIO OCOOJMBICTIO PO3BUTKY ¢oHmoBux Oipxk [lompmii €
BUKOPUCTaHHS HaJaro/KEHOi CHCTEMH pPO3BUTKY (oHAOBUX OipkK, 3aCHOBaHOI Ha
aHIJI0CAKCOHCHKIM Mojeni (30kpema Ha OCHOBI Oipi IiHHMX mamepiB y ®Ppanmii). L
Mojienb nependavae GyHKIIOHYBaHHS (OHIOBUX OIp’K B yMOBaX IMOMIPHOTO JEPKABHOTO
peryJroBaHHs Ta 3alydeHHs OaHKIB J10 oprasizauii Oip»koBoi Toprisii [3]. BaxmuBum
YUHHUKOM yCHIIHOI podotn ¢oHmoBoro puHKy llompmii € HamexHe WOTO HOPMATHUBHO-
npaBoBe 3a0e3MeUeHHs], MPUUHATE y BIAMOBIAHOCTI 10 HOopMaTuBiB €C. 3aBIsSKu IbOMY
GipxoBuii puHOK [ToNbIi JMHAMIYHO PO3BHBAEThCA. MIOro OCHOBHMM 1OKa3HHKOM € Bipika
iHHUX TanepiB y Bapmagi, sixa Oyia 3acHoBana 16 xBitHA 1991 p. 3aBasku HamaromxeHin
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Ta 3MICTOBHIN Jep:KaBHIN MOJITHIN, BIajgoMy BUOOpYy Mozeni ¢opMyBaHHS (OHIOBOTO
PUHKY 1 yiTKOMY ii qoTpuMaHHIO (HoH10BI OipKi [TobII pO3BUBAIOTHCS CHCTEMAaTH30BAHO
Ta JUHAMIYHO.

AHaii3 HayKOBUX Ipallb BUEHHUX-CKOHOMICTIB, JOBIB, IO 3HAYHUU JOCBIA Y
PO3BUTKY O1pKOBOI'O PUHKY B IIJIOMY Ta OIp>KOBOrO PUHKY arpapHoi OpoAyKIii 30KkpeMa
mae binopycs. Jocmipkenns niaxoaiB binopyci 1o po3BUTKY O1p>KOBOTO PUHKY € I[IHHUM
g YKpaiHu 3 METOI0 IX MOAANbIIOr0 BUKOPHCTAHHS Ta YacTKOBOI IMIUIEMEHTAIl y
BITYM3HSAHY TPAKTHKy 3 METOK TMiABUIICHHS e()EeKTHUBHOCTI  (QYHKIIIOHYBaHHS
HAI[lOHAJILHOTO OIP>KOBOTO PUHKY CUIBLCHKOTOCTOAAapCchkoi mpoaykiii. OTe, BUBUEHHS
OipkoBoro puHKy bimopycii mokaszano, mo B I kBaprami 2015 p. y HOpiBHSIHHI 3
aHasnoriunuM nepiogoM 2014 p. OCHOBHI NMOKa3HUKH OIp»KOBOi TOPTIBII 301IBIIUIUCS.
3aranpHuil Oip>koBuii 060opor craHoBuB 4,7 TpinH BYR (123%). Temn 3poctranHsa 3a
TOBApPHUMHU CEKIIIMH CTaHOBUB: MeTanonpoaykiis — 134%, micompoaykiiss — 117%,
cinerocrmpoaykuis — 110%, mpomuciioBi Ta cnoxusdi ToBapu — 138%.

O6csr excrioptHux yroA 30umbimuBces 10 1,33 tpiaa BYR (116%), imnoptaux — 1,71
paH BYR (120%), na BHyTpimiHbOMY pUHKY — 1,68 Tpia BYR (133%).

VY 3aranpHOMy 000pOTi Oipki YacTKa €KCIopTy cTaHoBuia 28%, iMIOpTy Ta
BHYTPIIIHBOTO PUHKY — 110 36%.

Ha puc. 1 mpeacraBieHo QUHAMIKY KUIBKOCTI Y4aCHHUKIB Oip>KOBOi TOpriBii (3

ypaxyBaHHIM KJIIEHTIB OPOKEPIB).
" N

—

/‘(yqacrmxw 0ipKORBOT
/ Topripai
/ B T.4. PE3U/I€HTH
/ B T.4. HEPE3UACHTH

e

Puc. 1. Ilmnamika KiTbKoCTI y4acHUKIB 0ip:koBoi ToprisJi B Binopyci
(3 ypaxyBaHHSIM KJII€HTIB OpokepiB)

3a ciuenb-0epesenn 2015 p. kimieHTchKa 6a3a Oipiki 30UIbmMIacs Ha 377 cy0'ekTiB
rocriogaproBanas. Takum ymHOM, Ha 31.03.2015 m®wa Oipki 3apeecTpoBaHO
14 685 yuyacHukiB Oip»OBOi TOPriBii Ta KIIEHTIB Oip:koBuUX Opokepis, 3 skux 3 093 €
pe3uzeHTaMu 56 3aKOpJOHHHUX KpaiH.

VY tabnuui 1 npencraBiaeHo J0JATKOBY BUPYUKY BiJl peajtizaiii npoayKuii (ToBapis,
poOiT, Mmociyr) Ta 3aolaKeHi KomTu pe3uaeHTiB PecrnyOmiku binopycek (3a paxyHok
30LTBIIICHHS IIiH peai3allii Ta 3HWKCHHsI 3aKyiBeIbHUX 1iH Ha Toprax BAT «binopycbka
yHiBepcajibHa ToBapHa Oipxa») B 2014-2015 pp.
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Tabnuys 1

JonaTkoBa BUpY4Ka Bi peasizauii mpoaykuii Ta 3a011a1:KeHi KOIITH Pe3UeHTIB
Pecny0uiku Binopycs B 2014-2015 pp.

2014 2015
Tosapua coratis | wapa [ [ymusp | Wwpa | [
MeTanonpoayKIis 621,62 - - 202,00 - -
Jliconpoaykuist 184,01 2,10 - 32,17 0,61 -
CinprocunpoayKuis 146,78 - 0,39 12,50 - 0,01
Beboro 952,41 2,10 0,39 246,67 0,61 0,01
B T1abn. 2 mpencraBieHa reorpadis Oip>koBoi TopriBmi bijgopycii (kommasii-
Hepe3uaeHTn) B I kBaprani 2015 p.
Tabnuys 2
I'eorpadis Oip:x0Boi TOpriBii (komnanii-Hepe3uaedTn) B I kBapraai 2015 p.
Kpaina KiHLKiC.TE’ Kpaina KiHLKiC?f’ Kpaina Kim’KiCTf
KOMIIaHii KOMIIaHii KOMITaHii
Pocis 1612 Typedunna 10 BipriHncbki ocTpoBa 2
JIutBa 282 ABcTpis 9 Howminika 2
JlatBis 233 Bipmenis 9 Cinramyp 2
ITonbima 216 Kwuraii 9 OpaHrris 2
VYkpaina 153 Tamxukucran 9 IBewis 2
Ecronis 85 benbris 8 ITAP 2
I'epmanis 74 PymyHnis 8 Adranicran 1
BenmukoOpuranis 44 CroBau4nHa 8 I'penis 1
Kazaxcran 42 Kimp 7 €runer 1
Yexis 42 Kupruzcran 7 Ipan 1
MomnoBa 31 Hanis 5 Ipnanpis 1
Y36ekucran 21 QinnsHIisn 5 Hopsgeris 1
CIIA 19 Icnanis 4 [Moptyramnis 1
Asepbaiikan 17 Hosa 3enanis 4 Cefcui;ﬁ‘;;"‘d 1
I'py3is 17 Cupis 4 Cep0is 1
Hinepmanmu 17 [IBeiimapis 4 Cnosenis 1
Itanis 14 bemni3 3
Bourapis 10 Kanana 3
YropuuHa 10 OAE 3
TypkmeHicTan 10 [Nanama 3
Pazom 3093

3 ypaxyBaHHSIM BUIIEBUKIAICHOTO JOLIIBHO, HACAMIIEPE, IPOaHai3yBaTH CEKIIit0
METaJIONPOIYKIIii CBITOBOTO OipKOBOTO PUHKY, IKa CTAHOBUTH 42 % BiJ HHOTO.
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Cyma 101aTKOBOI BUPYYKHU BiJ peanmizallii NpoaykKiii (ToBapiB, poOiT, MOCIyT) Ta
3a20M1a/KEHBb KOIITIB OIJIOPYCHKUX YUACHUKIB OIpyKOBOI TOPTIBJII CTAHOBUIIN OJIM3BKO 257
mipa BYR (3a Becs 2014 p. - 985 muipn BYR).

3abe3nedeHo 3pOoCTaHHs 00CATY yroja fK y BapTICHOMY, Tak 1 y HaTypajJbHOMY
BUPXEHHI 32 OCHOBHUMH TOBAPHHMH MO3HUIISIMU: 32 YOPHUMH MeTajlaMH Ta BUpoOaMu 3
HuX — 103% (103,45 THC. T), 710MY Ta BiAXOiB KOIBOpOBUX MeTaliB — 123% (2,87 tuc. 1),
eJIEKTPOTEXHIYHOI npoaykuii — B 2 pa3u (Ha cymy 152,4 mapa BYR).

Takiii auHamimi Oarato B 4OMY CHPHUSUIO TOCHUJICHHS B3a€MOJIi 3 yYaCHHKaMHU
Oip>koBux TopriB. Hampukian, opranizoBani pazom 3 PYII «benrenekom» 8 momaTkoBux
TOPTOBEJIBHUX CeCiil 301NN 3aKy Bl MIANPUEMCTBA HA O1pKOBUX Toprax 10 60 Miap.
BYR. Iliaroroska topriB y cniBpoOiTHHITBI 3 BAT «bM3 — kepyroua KoMIaHist XOJIIUHTY
«BMK» — no3Bonmna peanizyBatu 894 T apmaryp (3a Bech 2014 p. — 1 722 1). Kpim Toro,
cekuiero Oyjla OCBOEHa HOBa TOBapHa rpyrna — OnaiayOHI CHUCTEMHU JJii MOHOJITHOTO
OyIIBHULITBA Ta PI3HI BUAU METAJOKOHCTPYKIIiH, sIKI BAKOPUCTOBYIOTHCSI B TOMY YHUCIII Ha
Bbinopycekiit AEC (3a 3BiTHUE niepioA 3aKy1uieHo npoaykuii Ha cymy 30 mupag BYR).

[To-npyre, HeoOX1AHO MpOaHAII3yBaTH CEKIII0 JIICOMPOIYKIIli CBITOBOTO O1pKOBOTO
PHHKY, sIKa CTaHOBUTH 37% BiJ HBOTO.

[Toxa3znuku Oip»koBOro 00OpOTy B HATypallbHOMY BHPaKEHHI 332 OCHOBHUMH
TOBapHUMH TIO3ULISIMU Y HTOMY 30€periii HO3UTUBHY AUHAMIKY: JJicoMaTepiaiu KpyTii Ha
excriopt — 946,52 tuc.m® (148%), Ha BHyTpimHii punok — 1 235,11 tuc.m® (96%),
nunoMarepianu (excropt) — 258 tuc.m® (118%).

OO6csru peanizamii MOCIyr 13 3aroTiBii AepeBUHU 30Umbmmncs Ha 52,7% (mo 1
316,9 tuc.m®). Yce akTuBHiNIE iX MOYMHAIOTH MPOIOHYBATH IIANPHEMCTBA ITPUBATHOL
(opMM BIacHOCTI, YacTKa SKMX Ha OipKOBOMY PHHKY mocsriaa 38% (500 tuc.m®) nporu
18,7% y ciuni-O6epe3ni 2014 p. [Ipu npomMy 3a paxyHOK 3HMXKEHHS B IPOLIECI TOPTiB
BapTOCTI JIOTIB JlicopoHmoaepkaresi PecyOmiku binopych 3aomaamim KOmTH B po3Mipi
5,47 mapa BYR, mio B 4,2 pa3u Ounsiie, Hix 3a [ kBapran 2014 p.

[TanepoBoi mpoaykiii peanizoBano Ha cymy 20,5 mipa BYR (133,9%). 3a paxyHok
3HIDKEHHS B TPOIIECI TOPTIB IIHM MOKYIISIMU 3€KOHOMJICHI KOIITH B po3mipi 3,1 mipn
BYR, mo B 4,4 pa3u 6inbie cymu eKOHOMIT 3a opiBHsHMIM niepion 2014 p.

30UTBIIMIINCS 00CSTH MPOIAXKIB Ha €KCIIOPT OPUKETIB AepeBHUX HManuBHUX: 3 200 T
B I kBaptami 2014 p. 1o 3,9 tuc. T Ha cymy 264,7 Tuc. EUR B I xBaptam 2015 p.

Brnepiue Ha 30BHimHIM puHOK (y Pociiiceky ®enepairo) peanizopaHo 2,86 MIIH.M?
JIEPEBOBOJIOKHUCTUX TUIUT Ha cymy 22,55 mupa BYR (nponaseus BAT «bopucosipesy).

Ha BHyTpimiHbOMY pHHKY NOYaJIMCS TOPTM HOBHUMH TOBapaMH: HamiBHINaJaMu
JIEpEB'sSTHUMH XBOMHHUX TIOp1J, OpycaMu MOCTOBUMHU JIEPEB'SHUMU, OpycaMu OXOPOHHUMH
JIEpEeB'sSTHUMH 1 OaKaMu IEPEB'SHUMHU JBOTABPOBUMU KIJICEHUMH TSI OTTATY OKH.

[To-TpeTe, nOUUTEHO TpOaHATI3YBaTH CEKINIO CUIBTOCIIPOAYKINI CBITOBOTO
O1p’KOBOTO PUHKY, sIKa CTAHOBUTH 17 % BiJ HHOTO.

Ha 6ip>xoBux Toprax peainizoBaHo 97 THC. T CUIBCHKOTOCTIONAPCHKOI MPOIYKIIIi Ha
cymy 815 mupa BYR, mo no piBas oOcsary 3a | xBapran 2014 p. y HaTypaibHOMY
BHUpa)XeHHI cTaHOBWIIO 94%, y BapTicHomy — 109,7%.

3anmydeHHs 10 TOPTiB pamcoBUM MacioM 14 opraHizamiid-moKyniiB i3 KpaiH
Janekoro 3apyOoixoks Ta Pocii no3Bonuio peanizyBaTtu Maibke 19 tuc. T Macia, 1o B 2 pa3u
MEPEBUINNIIO OOCATH MPOJAXKIB y CiuHI-Oepe3Hi MUHYJIOro poky. IIpu oMy B ymoBax
KOHKYPEHILIIi MONUTY yroAM yKJIaJajducs 3a LIHaMU BUIIE CTapTOBUX I[IH MPOJABIIB, a
cepeIHbO3BaYKEHA 111HAa MPOJaxKy parncoBoro Macia (Mapku P) 3a kBaptan 30u1bmmumnacs 3
556 no 591 EUR/T.

78



http://efm.vsau.org/

EQ i

http://efm.vsau.org/

[Iponosxunacss pobGora 3 oprasizamii OIp>KOBUX TOPTriB HIPOTOM PArCOBUM Ha
excriopt. Tak, sikuio B uitomy 3a 2014 p. Oyno peanizoBaHo 8 THC. T JaHOI MPOAYKIIii, TO
TinbKky auie B I kBaprani 2015 p. — 9,1 tuc. .

Pa3oMm 3 TUM 00cAru eKCOpTHUX TOPriB OKPEMUMH BUAAMH MOJIOYHOI MPOTYKINT
POJOBKYBaJIM 3HIKyBaTHCs. Hanpukmazn, cyxoro monoka npogano tuteku 220 T (14%),
N0 Macly BEpIIKOBOMY YIOAW HE yKmajgamucs. Y 3B'S3Ky 13 MM Oip)Keo pa3oMm 3
MiHicTepcTBOM CLIBCHKOTO TOCHOJApCTBa Ta MpoJoBojbcTBa PecnyOmiku binopych
BUPOOJISAIOTECS PIIIEHHS IO PO3LIMPEHHIO BHUKOPUCTaHHS Oip»KOBOTO MEXaHI3My IpH
peaizanii CiIbrOCIIPOAYKIIii, a TAKOXK TOTYIOTHCS NMPOMO3UIlii B Ypsa Mo oprasizarii
peectpartii Ha BYTB nmo3a6ip>xoBux yro.

[To-ueTBepTe, mpoaHaANTI3yeEMO CEKII0 TPOMHCIOBUX 1 CIOXHBYMX TOBAPiB
CBITOBOTr'0 OIp>KOBOT'0 PUHKY, IKa CTAaHOBUTH 3,6% B1J HHOTO.

VY pesynbTari mpoBeneHHS aKTUBHOI iH(OpMariiiHoi KamraHii MO0 BHUCBITIECHHIO
MOJKJIUBOCTEH CEKIIi1 MPOMHUCIIOBUX 1 CIOXUBYKMX ToBapiB B I kBaprtami 2015 p. yvacri B
Toprax nputArHyTo 113 opranizamiii, y TOProBenbHiil cuctemi po3mimieHe nonan 13 tuc.
3asIBKA HA MPOJAAXK 1 MOKYINKY TOBapiB, a0o 213% 110 KUTBKOCTI 3asiBOK B aHAJIOTIYHOMY
nepiozi 2014 p., oOcsr 3pobsenux yroa cranoBus 170,52 mupa BYR (138%).

3 METOI CTUMYJIIOBAHHS PO3BUTKY Oip)oBoro puHKYy Ypsaom bimopyci
3arpoBaKEHO psiz 3ax0/iB. Pazom 3 MinicTepcTBoM Toprisii Pecny6miku binopyck 6ipxka
BUPOOMIIa KOMIUIEKC IIPOIO3HIIIH 10 aKTUBI3allli 3aCTOCYBaHHS TUIOMIAOK TPOMHUCIIOBHX 1
CHOXHMBYHX TOBApiB, y TOMY YHCJI1 B IHTepecax HapoOIyBaHHs €KCIOPTY, AKi CIIPSIMOBaHI B
MinicTepcTBO 3aKopIoHHUX crpaB 1 Pagy MinicTpiB. P nux npono3uiiii BKIIOYEHUN B
ypsaoBuii [man 3aX0/1iB MO0 ITiIBUIICHHS MIATPUMKH €KCIIOPTY.

Ha nocriitHiit 0cHOB1 opraHi3oBaHe NMPOBEJACHHS IIJILOBUX TaIy3€BUX CEMIHapIB 13
cy0'ekTaMu rocroaproBaHHs MO0 HABYAHHIO POOOTI 13 MPOrPaMHUMHU KOMITJIEKCAMU CEKIIii
HPOMHUCIIOBHX 1 CITO’KUBYHMX TOBapiB.

Ha Buxonanust gopydenn Ypsay Ha 0a3i neHTpajibHOTO odicy OipKi Ta 00JaCHUX
¢l mpoBeAeH] ceMiHapy 3 MiIBIIOMYUMH MiHICTEPCTBY MPOMHCIIOBOCTI, MiHICTEPCTBY
CLIbCHKOTOCTIONAPChKOT MpoAyKiii, koHIepHaMm «benrocnumenpomy», «bemermpom» i
«bennedrexum», binopychbkiii pecnyOiKaHCHKIM CHUIIl CIOXHBYMX TOBAapHUCTB [8],
MiHCbKOMY MICBKOMY Ta OO0JIaCHUM BHKOHAaBYMM KOMITeTaM, MiJIPUEMCTBAM, SKi
BUPOOJIAIOTH JIKBIAHY MPOAYKIIIIO.

B mexax mpoBeeHoi poO0TH 13 3alTy4eHHS A0 TOPTiB IHANBIAYaTbHUX TIAMPUEMITIB
oprafizoBaHa B3aemojlis To oOMiHy iH(opmamiero i3 CHOJI «Pecmybmikanchka
koH(peneparnis mignpueMHunTBay [9], TO «MiHChbKa CTOJIMYHA CHIJKA MIAMPUEMIIB Ta
poborozasiiB» [10], TO «binopyceka crinka mignpuemitis» [11].

VY ciuni-6epe3ni 2015 p. Oipka B3syla aKTUBHY Y4acTh Y po3poOlli Ta y3TOKEHHI
NPOEKTIB HACTYIMHUX HOPMATHBHUX IPAaBOBUX aKTiB, TOB'S3aHUX 13 3aKpIIJICHHSM,
peaizami€ro i po3IIUpEeHHIM MMOKIaIeHNX Ha Hel QyHKIIIH:

3akon Pecry6niku binopycek «IIpo BHeceHHs 3MiH 1 JIONOBHEHb y JI€AKI 3aKOHU
Pecrry6niku Binopych 13 mutans Oip»koBoi TopriBiai» [12], mMpUCBIYCHUI KOMIUIEKCHOMY
BJIOCKOHAJIEHHIO 3aKOHO/ABCTBA PO TOBApHi O1pKi;

3axon PecnyOniku binopyce «IIpo BHeceHHs 3MiH 1 A0MTOBHEHB B 3akoH PecmyOumiku
binopyck «IIpo nepskaBHi 3aKyIiBili TOBapiB (poOiT, MOCIYT)» y YaCTHHI YTOYHEHHS PO
Ta KOMIIETEHIli EJEeKTPOHHUX TOPrOBEJbHUX IUIOMIAZIOK 1 TOBapHUX OIpxk y cdepi
3aKOHOABCTBA PO JEPrKaBHI 3aKyIiBIIi.
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Hexper [Ipesunenta Pecry6niku binopyce «IIpo BHeceHHs HOMOBHEHB 1 3MiH Y
nexpetu [Ipesunenta PecyOmiku binopych Bix 7 tpaBas 2012 p. Ne 6 i Bix 11 BepecHs
2013 p. Ne 5» (BukiO4eHHs M03a0ip)KOBUX CXEM 3aKymiBesb 1 peamizalii NpoayKiii 3
METOI0 MiIBUILEHHS TPO30pocTi YMHHUX yron) [13].

Oco0auBUM opraHom, 1o peryitoe bip>koBy Toprieito B binopycii € ApOiTpaxHa
KoMmicis. ApOiTpakHa KOMiCid € TOCTIHO [il0YuM apOiTpaXHUM OpraHoM, SKHM
YIOBHOBA)KEHUH PO3IJIAIATH CYNEPEUKH 11010 OIp>KOBUX YToJl, YKJIAJEHUX Ha Oip>KOBUX
toprax BAT «binopychka yHiBepcasibHa TOBapHa Oipika», BIIMOBIAHO 10 YTOAW CTOPiH
Oip>koBOi yroau (HasBHICTh BIAMOBITHOTO apOITPaKHOTO 3aCTEPEkKEHHS B OIpKOBOMY
JIOTOBOP1), 3@ BUHATKOM CIIOPiB, CTOPOHOIO SIKUX € Oipska a0o ii mpariBHUKH.

3a I xBaptan 2015 p. B ApOiTpaxkHy KoMicito Oipxi Haxidnuio 322 o0iry Ta 648
MO30BHUX 3asB Ha CyMy BUMOT y po3mipi 61,466 muipx BYR, 14 123 RUB, 63 769,13 USD
1 25 881,39 EUR. I3 miei kimpkocti 620 MO30BHUX 3asB PO3TJSHYTI 3a CYTTIO (3
ypaxyBaHHSIM 3aJMIIKy CHpas, 1o Hagiiuum B 2014 p. 1 posrasuytux B 2015 p.), 219
MO30BHUX 3asB MepeOyBarOTh Y BUPOOHUITBI. [10 562 1M030BHMX 3asBax MO30BHI BUMOTH
3aJ10BOJIeH1 (TTOBHICTIO 200 YaCTKOBO), 110 33 yKJIaJeH1 CBITOBI yrOH, 1O 23 BUPOOHUIITBAM
— TpUMHUHEHI (1T031MBaY BiIMOBUBCSA BiJI MO30BHUX BUMOT y 3B'SI3KY 3 OIUIaTOIO OOpry Ta
CyNepeyKy He MIIArajid po3risiay B ApOiTpaxHii KoMmicli), y 3a10BOJIEHHI BUMOT 10 2
MI030BHUM 3a5BaM BiJIMOBJICHO.

Cywma apbitpaxkroro 30opy cranoBuia 1,7 miapa BYR, 2 352,94 RUB 1 788,98 USD.
(tabm. 3).

Tabnuys 3
IHoka3zHuku podoru ApoOiTpa:knoi komicii BAT «binopycbka yHiBepcajibHa TOBapHa
Oipka» B I kBaprTaJi 2015 p.

. Cexiist
Cekuis . . .
. Cexitis CeKIIist CITTBTOCII- | TPOMHUCIIOBHX 1
IToka3Huk METAJIONPOIYKIIi .
. JiconpoIyKii NPOIYKIii CIOXKUBYHX
TOBapiB
lB_[If HOP%I;H;OTBEL 01 609 (B I xBaprani | 23 (B I xBapraumi 8 (8 I xBapraii 8 (8 I kBapraui
P LB, 2014 p. - 601) 2014 p.-9) 2014 p. -1) 2014 p.-9)
MIO30BHUX 3a51B
53,073 MDA | 3 158 \iaon BYR | 3,933 mipa BYR
3aranpHa cyma BYR
MO30BHUX BUMOT 14 1235 RUB 1,432 wapn BYR
52 781,07 USD 25 881,39 EUR 10 988,06 USD
42,206 mnpn
OcHoBHHit Gopr BYR 2,598wIpI BYR | ¢35 npn BYR | 1,185 wipa BYR
20 658,95 USD 1292,00 EUR
10,867 mupa
. BYR 0,430 mipn BYR | 3,101 mupn BYR
HTpadni caHkmii 14123 RUB 0,247 mapn BYR
32122,12 USD 24 589,39 EUR 10 988,06 USD
Posrnsgnyro,
mo3oBHUX 3asB (3 | 587 (B | kBaptami | 20 (B I xBapramni 6 (8 I xBapraini 7 (8 I xBaprauni
obmikom Hamidmmm | 2014 p. - 626) 2014 p. -14) 2014 p. - 3) 2014 p.-9)
B 2014 p.)
[lepebyBatoTp  y
BUPOOHMIITBI, 205 11 2 1

ITO30BHHUX 3aiB

80


http://efm.vsau.org/

EQ i

http://efm.vsau.org/

Crsraeno 3aboproBanocTti Oiumbine 45,122 mapa. BYR, 127,84 USD 1 11 617,10
EUR; mrpaduux cankimiit — 526 mupa BYR, 278 935,98 RUB, 940,44 USD 1 10 699,20
EUR.

Po3zButok 6ipxo0BOi TOpriBii B YKpaiHi 3 ypaxyBaHHSIM CBITOBUX TEHICHIIHM Ta Ha
OCHOBI IMIIJIEMEHTAIlil OCBiy PO3BHHEHUX KpaiH € MepIIOYEepPrOBUM 3aBIaHHSIM IS
VYkpaincekoro Ypsay. [omiibHO TpOBECTH IOCITIPKCHHS CTaHy Oip>KOBOI TOPTiBii B
VYkpaini, sike Mokasajuo, 1o cTaHoM Ha no4atok 2015 poky B Ykpaini (6e3 ypaxyBaHHS
TUMYAcOBO OKymnoBaHoOi Teputopii ABToHOMHOI Pecmy6niku Kpum 1 M. CeBactomons Tta
YAaCTUHU 30HU TPOBEJEHHS aHTUTEPOPUCTUYHOI ormeparlii) HamuyeTbes 555 (0e3
ypaxyBaHHs GoHa0oBuX 0ipk). EdpextuBHO 3Mornu QyHkionyBatu numie 11 3 HuX.

3a I xBaptan 2015 poky Ha Oipxkax Ykpainu Oyinio nmpoBeaeHo 1,7 Tuc. TOpriB, Ha
SIKUX IS TIPOJaXky 3alpOIIOHOBAHO TOBApiB Ha cymy 6,8 Mipx IpH 1 ykiaaeHo 16,3 tuc.
yroza Ha cymy 6,3 mupna rpa. s nopiBHsHHA 3a | kBapTan 2012 poky Ha Oipxkax Ykpainu
Oyno nmpoBeaeHo 1,4 Tuc. TOpris, Ha SKUX Ui MPOAAXKy 3alPOIIOHOBAHO TOBAPIB 1 MOCIYT
Ha cyMmy 26,9 mipa TpH i ykianaeHo 15,4 tuc. yroa Ha cymy 26,4 mupa rpH. CepenHiii o0csr
TOPriB Ha TOBapHHUX Oipxkax Ykpainu B I kBaprami 2014 poky 3HU3UBCS y II'SITh pa3iB y
HOPIBHSAHHI 3 aHAJIOTTYHUM I1€P10JJOM MUHYJIOTO POKY 1 ckiiaB 3,6 mutH rpH. [1po 11e cBinyaTh
naHi Jlep>xaBHO1 ciy>k0Ou cratuctuku Ykpainu. HaiGunpmuii o6csr yron y ciuni-OepesHi
IOTO POKy OyJI0 yKIaaeHO Ha arpornpomucioBux Oipxkax (59,8%) 1 Ha TOBapHO-
cupoBUHHUX 1 ToBapHux Oipxkax (30,3%). Ha yniBepcanbhiii Oipki oOcAr yroa CKiaB
BCchOro 9,9% BiJl 3arajqbHOTO 00CATY OIp)KOBUX YTO/I.

3o0kpema, o0csr yKIajaeHux yroa Ha ArpapHii 6ipxi B I kBaprami 2015 poky ckiaB
3,34 mupna rpH., Ha TOBapHii Oipxi «[lepmra HeszanmexHa Oipxka» — 1,063 mupna rpH,
VYkpaiHchKoi yHIBepcasibHOI Oipki — 452,46 MitH TpH, ToBapHOi Oipxi «IHHEKC» — 432,32
MJIH TpH [14].

BucHoBku. B craTTi BUpINIEHO Ba)JIMBE HAYKOBE-TIPAKTUYHE 3aBIaHHS IIOZO
JOCTIPKEHHS OCOOJIMBOCTEH CBITOBOTO OIp:KOBOTO PUHKY Ta 3’SICYBaHHS MOXKIJIMBOCTEH
ixHpoi imruiemeHTanii B Ykpaini. OCHOBHI BHCHOBKM Ta PEKOMEHJAIll MOJATAIOTH Yy
TaKoOMYy':

Ho-Tepile, TOJOBHOI IMEPEAYMOBOIO PO3BUTKY OIpKOBOIO PUHKY B YKpaiHi €
CTBOPEHHS CUCTeMH €()eKTUBHOIO Ta 30a71aHCOBAHOTO 1HCTUTYIIOHAJILHOTO 3a0€31eYeHHSI.
st 11bor0 HEOOX1THOIO Ta JOCTATHHOK YMOBOKO € BIPOBAXKCHHS BIJIMOBIIHUX 3MIH J0
YHUHHAX HOPMATUBHO-TIPABOBHX Ta 3aKOHO/IaBYUX aKTiB, @ TAKOXK MPUHHATTSA HU3KU HOBUX.
OT1xe, HEOOXiTHO CTBOPUTH Y3TOJKEHY HOPMAaTHUBHO-TIPAaBOBY 0a3y (pyHKIIOHYyBaHHS
01pKOBOT0 pUHKY B YKpaiHi.

HO-pyre, KIYOBUMH 3aBJIAaHHAMH 1HCTUTYIIOHAJIBHUX YJIOCKOHAJIEHb Oip>KOBOi
TOpriBil B YKpaiHi MatoTh OyTH: CTBOPEHHS JCPKABHOTO OpraHy 3 MUTAaHb PETyJIOBAHHS
JisTbHOCTI  OIp)KOBOTO TOBAapHOTO PUHKY B YKpaiHi; 3AIMCHEHHS 3aXOJiB II0/I0
yHIBepcaizailii 01p>K0BO1 TOPTiBJIl; perIaMeHTallisl IPOLEayp JileH3YBaHHS MpodeciiftHux
YYaCHHUKIB O1p»KOBOTO PUHKY TOLIO.

no-Tpere, BUkopuctoBytoun nocsina [lomemi Tta binopyci, TOHIIbHO HalaroguTH
CHIBIIpAIl0 MK OaHKIBCBKOIO C(eporo, OIpKOBUM PHUHKOM Ta YpsiIOM Ha HPUHLIMIAX
B32€MOJIOTIOMOT'H.

Peanizanis Bu3HaYeHMX 3aXOiB MO3WTHUBHO BIUIMHE Ha PO3BUTOK Oip»KOBOi
TOPTiBJIi, 30KpeMa, Ta HaIllOHATHHOI €EKOHOMIKH B YKpaiHi B IIIJIOMY.
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ANNOTATION
THE GLOBAL EXPERIENCE OF THE STOCK MARKET DEVELOPMENT
(THE CAPABILITIES FOR IMPLEMENTATION IN UKRAINE)

AGAPOVA Marina,

Postgraduate student,

Vinnytsia National Agrarian University
(Vinnytsia)

In the article the important scientific and practical task to determine the features of
the global stock market and capabilities for implementation them in Ukraine has been put
forward. The depth analysis of five sections of the global stock market has been showed.
These sections are: steel section, timber section, agricultural, industrial and consumer
goods and derivatives market. The practical recommendations on capabilities for
implementation the global stock market in Ukraine have been got.

Key words: stock market, stock exchange, stock arbitrage, metal, forest products,
agricultural products, government regulation.
Fig. 1 Tabl. 3. Lit. 14

AHHOTANUA
MUWPOBOW OIIBIT PA3BUTHS BUP)KEBOI'O PHIHKA
(BOBMOXHOCTHU UMIIVIEMEHTAIIUAU B YKPAUHE)

AI'AIIOBA Mapuna Bacunvegna,

acnupanm,

Bunnuukuii HayuoHaLHBLIL AZPAPHBLIL YHUGEPCUMEm
(2. Bunnuua)

B cmamve peweno 6ajcHoe HAYYHO-NPAKmMuyeckoe 3a0anue Nno UCCie008aHUI
0CObeHHOCmell MUPOBO2O OUPICEB020 DPLIHKA U ONpedeleHue  BO3MONICHOCHEl UX
umniemenmayuu 6 Ykpauwe. Ilpoananusuposanvl nokazamenu pazeumusi OUPIHCE8ol
mopeosenu 6 benapycu. Buinonnen yenyOnennulii ananu3z uemwvlpex CeKyuu MUpoeozo
Oupoiceo20  pvIMKA:  MEmMAlIONpOOYKYuY,  J1econpooyKyuu,  ceibXo3npooyKyuu,
APOMBIUIEHHBIX U nOmpedumenbckux mosapos. Onpeodenenvl OCHOBHbIE UHCMPYMEHNMbL
NOO0EPICKU U 20CYOAPCMEEHHO20 Ppe2yIupoBanus oupoiiceso2o puika 6 benapycu.
IIposedeno uccnedosanue OessimenbHOCMU CHeYUPUUECKo20 peyiupyroueco opeana -
oupoices020 apbumpasica Kax oCHo8bl obecnedenuss Oe30NaACHOCU DUPIICEBbIX MOP208 U
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ucnoanenus coenok. M3yueno cospemennoe cocmosnue oupice8o2o pvlika 6 Yxkpaune Ha
OCHOBE UCCNe008aHUSl KOIUuYecmea Oupic u obvemos Oupoicesvlx coenauienuu. Janvl
npakmuyeckue pekoMeHOayuu OMHOCUMENbHO BO3MOJICHOCHEN UMNIEMEHMAayuu 8
Yxkpaune onvima paseumus Mmupoo2o 6upowceso2o pulHKa.

KaoueBbie cjioBa: OUpKEBOW pBIHOK, Owupxka, OHpXKEBOW apOUTpaxk,
METaJIONPOAYKIIHS, JIECOTIPOTy KLU, CEJIbXO3MPOIAYKIIHS, roCy/1apCTBEHHOE
peTyJIMpOBaHHE.
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