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KPUTEPII EKCOHEPTHOI OIITHKHY BI3BHEC-IIJIAHY
MIINIPUEMHUIBKOI'O IPOEKTY

10. CmakoBcbKa

Yepracvkuil 0epaicasHull MexHON02IUHULL YHieepcumem

VY crarTi BU3HAYEHO OCOOJIMBOCTI OLIHKK Oi3HEC-IUIaHy CTBOPEHHS HOBOro 0Oi3Hecy. Cucrema-
THU30BaHO ICHYIOUMI JOCBIA OLIHKK Oi3HEC-IJIaHIB Ta 3alpOIIOHOBAHO KPHUTEPii KOMIUIEKCHOI OIIIHKU
0i3HeC-TUIaHIB 3aII0YaTKyBaHHS MiANPHEMHHUIIBKOT TisUTHHOCTI.

Kniouosi crosa: 6i3Hec-11aH, eKCIEPTHA OLIHKA, MiAIPUEMHHULITBO, 0€3pOOITHI.

Exonomivuna kpu3a B YKpaiHi, HOCHIIEHa CBITOBUMH NpoOJIeMaMH, MpHU3Besa A0 craxy BUpOOHHUITBA
1, SIK HACIIZOK, 3pocTaHHs 0e3poO0iTTA. 3a maHUMH CIyKOu 3aifHaToCTi, y ciuHi 2009 poky Ha aecsTh
BaKaHTHHUX Iocaa B YkpaiHi npetermyBano 108 ocid [9]. 3axomu momao mogoaaHHs 0e3po0iTTs B mepIry
4yepry cropsiMOBaHi Ha 30epekeHHsS ICHYIOYMX 1 CTBOpEHHS HOBUX poOoumx Michb. Tomy nepxasa
HaMaraeThCs aKTUBHO CIPHATH 0c0o0aM, sIKi OpraHi30BYIOTH BJIACHUW Oi3HEC, NMUISXOM  OJHOPa30BOi
BUIUIATH JOMOMOTIH 3 0€3pO0ITTS AJIs1 OpraHizamii MmigIpUEMHHUIIBKOI JiSUTbHOCTI.

PimenHs po omHOPa30BY BHILIATY JOMOMOTH 3 6e3po0iTTs (200 BiAMOBY y ii BUIIATi) MPUIMAEThCS
IUPEKTOPOM IICHTPY 3alHATOCTI HA MiACTaBI BUCHOBKY BiMITOBIIHOI KOMICIT IIIOA0 3AaTHOCTI O€3p00ITHOTO
JO0 TiANPHEMHUIBKOI IisUTbHOCTI. BHUCHOBOK KOMicii HamaeThCs, BUXOISYM 3 pe3yJbTaTiB NpodeciiHol
JiarHOCTHKH 0Oe3po0iTHOrO, Ha0YTHX HHUM 3HaHb 3 OpraHi3alii MmiampHEMHUIBKOI MiSJIBHOCTI Ta aHANi3y
Horo Oi3Hec-TUIaHy, KU Mae TMepEeKOHATH B JOIIBHOCTI IHBECTYBaHHS KOIITIB y MaiiOyTHIH Oi3Hec.

BincyTHicTh 4iTKO BU3HAYEHHUX KPUTEPIiB, 32 SKUMHU Ma€ OI[IHIOBATHCH Oi3HEC-TUTaH 3al0YaTKyBaHHS
T ITPUEMHHIIBKOT MisUTEHOCTI, 3HAYHO YCKJIQJHIOE pOOOTYy KOMICil Ta pOOHUTH €KCIEepTHY OIIHKY IEII0
Cy0’EKTUBHOIO.

OpHi€ro 3 OCHOBHHX MPOOJIEM TIiJl Yac MPUHHATTS YIPaBIiHCHKUX PillIeHb IHBECTHUIIIHHOTO XapaKTepy
€ BU3HAUCHHA SKOCTI Oi3Hec-tmaHy. [IpoGiiemi OWIHKKM e(EKTHBHOCTI 1HBECTHLIHHMX MPOEKTIB
NPUCBSYEHA BENMKA KUIBKICTh JAOCHI/KeHb. 3HAUYHUI BHECOK Y PO3POOJICHHS TEOPETHYHHUX Ta
MIPaKTUIHUX MUTAHD OIIHKA €KOHOMIYHOI e(heKTHBHOCTI iHBECTYyBaHHS 3pOOIN 3apyOiXKHI Ta BITIM3HAHI
BueHi: B. bepenc, P. Bbpeini, JI. I'epu, E. Jlepuep, C. Maiiepc, I'. Mapkosiu, P. Ilaiik, P. Ilapkep,
I1. XaBpanex, B. Illapn, C. llmMigT, M. bakanos, }O. borarin, H. Benyra, €. €unosinpkuii, JI. KanTo-
pogiu, B. KoBansoB, B. Mocksin, T. Xagatypos, B. lllepemer, E. bepmena, B. I'ap6y3os, K. 3ymiac,
I1. XKepneupkuii, B. KpacoBcbkuii, A. Mopo3, B. Mimenko, JI. HeiikoBa, A. Hixkitin, A. Ilepecana,
M. Ilenan, O. ITaBnoBcbka, A. CaByeHKO Ta iH.

VY JOCHiPKEHHSIX YYEHHX PO3MIISTHYTO IHTaHHS TEOPETUYHOTO OOTPYHTYBaHHS 1 IMPaKTUYHOTO
BUKOPHCTAaHHS METOJAWK 1 METOJIB OIIHKKA e(QEeKTUBHOCTI I1HBECTHIIHHUX TPOEKTIiB, pPO3pOOICHO
METOJMYHI PEKOMEHJAIIIT /Ui OI[iHKK €()EKTUBHOCTI peai3ailii iHBECTHIIHHUX MPOCKTIB BiIIOBIIHO 0
noTped OKpeMHUX Tany3eil HApoJHOTO TOCTIOAAPCTBA, PETiOHIB, MiAMPHEMCTB.

KowmrmiekcHii ominmi 6i3HEC-TUIaHY HAYKOBIIMHU TIPUAUISETHCS 3HAYHO MEHINEC YBark, y TOH dac sK
MaiOyTHill iHBecTop (30Kpema, JepikaBHa CITy:k0a 3aiHATOCTI) OIIHIOE Oi3HEec-TUIaH y TepIry 4Yepry sk
MUCHMOBHI JTOKYMEHT, Y SKOMY BHUKJIAJIEHO CYyTh MiAMPHEMHUIBKOI iei, mumaxu i 3acobu 1i peamizarlii,
0XapaKTepU30BaHO PUHKOBI, BUPOOHWYI, OpraHi3amiiHi i (piHAHCOBI acIeKTH MalOyTHHOTO Oi3HEeCy Ta
0c00JIMBOCTI yNpaBIiHHA HUM [4].

HemocTaTHbO MOCTIMKEHUMH 3aJTUIIAIOTHCS TMUTAHHS OIIHKM 1HBECTHIIIHHUX IPOEKTIB 3all09aTKy-
BaHHS MIANPUEMHHUIILKOT AISUTBHOCTI; HE PO3PO0JICHI HAYKOBO-NPAKTHUYHI PEKOMEHIAIl 1010 OCOOIH-
BOCTEH CKJIaJaHHS Ta €KCIIEPTHOI OIIIHKM TakuX Oi3Hec-TaHiB. BamBicTh BHUpINICHHS IUX MHTaHb
00yMOBHMIIN BHOIp TEMU POOOTH.
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CeiToBUI NOCBiN OpraHi3amii MiJIPUEMHHUITBA CBIAYUTH, IO YCIIX MiJIPUEMHHUIBKOTO TPOEKTY,
HEe3aJIeXKHO Bif Horo MmacmTabiB, chepu MisUTBHOCTI Ta (Gopmu opranizamii 0i3HECy, HEMOXIMBHUN 0e3
YITKOTO YSIBJICHHS MPO MEPCIEKTHBU NisuTbHOCTI. [InanyBaHHs HOBOro Oi3HeCY HaOyBae jaenaii OibIIoro
3HAYeHHS y 3B’SI3Ky 31 IMIBUAKUMH 3MiHAMH B 30BHIIIHBOMY CepeloBHUIN. |HCTpyMeHTOM BHUpilIEHHS
OMHi€] 3 BU3HAYAILHUX IJIS 3al0YaTKyBaHHS Oi3HeCy IpoOJieM — 3aly9eHHS HEOOXiIMHUX I peai3artii
MPOEKTy (hIHAHCOBUX PECYPCIB — BHCTYIHA€ PETEIbHO pPO3pOOJCHUN Oi3HEC-IUIaH, SIKUH TOBUHEH
MEPEKOHATH TOTEHIIMHUX iHBECTOPIB y TOMY, IO MiANPHEMHHULIBKUNA MPOEKT MAE€ YiTKO BHU3HAYCHY
CTpATETII0 YCHIXY 1 3acIyroBye Ha (HiHAHCOBY MiATPUMKY.

IIpufHATTS pilIeHHs IHBECTUIIIMHOTO XapaKTepy MOTpedye HeymepemKeHol 00’ EKTUBHOI OITIHKH, ITI0
BpaxoOBY€ HalliOHAJbHY clielu(]iKy Ta MicLeBi 0COOINBOCTI.

Omuinky Oi3Hec-TUIaHy MOXKYTh 3/1MCHIOBATH SIK 1HINIaTOPH BiANOBITHUX MiAIPUEMHHIIEKAX TPOEKTIB,
TaK 1 30BHIIIHI KOPUCTyBadi iH(opMarlii: iHBeCTOpH, KPSAUTOPH, OpraHH IepkaBHOI Biaau. HalgacTimre
JUTSL IIBOTO 3aCTOCOBYETHCS €KCIIEPTHUH MiXiJ, OCKUIBKU MMOKA3HUKU SKOCTI Oi3HEC-IIaHy HE MiAar0ThCs
Oe3mocepeIHLOMY BUMIpIOBaHHIO. [IpoTe BiACYTHICTH HAYKOBO-METOAWYHUX PO3POOOK HIOAO KOMILIECK-
CHOT OIIIHKH SKOCTi Oi3HEC-TIaHIB, SKi 0 BpaXOBYBaJM HaIlIOHAIBHY CITeIH(iKy MO0 3aI0YaTKyBaHHS Ta
BeZIeHHS Oi3Hecy, 3HaYHO YCKJIAIHIOIOTh pOOOTY €KCIEepTiB.

Meta poO0OTH — BH3HAYUTH OCOOJNMBOCTI OLIHKH Oi3Hec-IUIaHy MHiANPUEMHUIBKOTO MPOEKTY; Ha
OCHOBI aHaJi3y MDKHApOJHOTO JOCBiTy OIIHKH Oi3HEC-IIaHIB 3alpOoNOHYBaTH KpPUTEPii KOMIUIEKCHOI
OITiHKH Oi3HEC-TUIaHy 3aImoYaTKyBaHHS i IIPHEMHHAIIBKOT TisITEHOCTI.

Tpaauuiiino Oi3Hec-TIaH PO3TINAETBCSA K 1HCTPYMEHT 3alydeHHS HEOOXiAHMX il peaizamii
MpoekTy (piHaHCOBHX pecypciB. IHBeCcTOpH He BKJIaIaTUMYTh Tpolli B Oi3HEC, SKIIO HE 03HAHOMIIATHCS 3
PETENBHO MATOTOBIICHUM Oi3HEC-TIAHOM, IO MEPEKOHYE Y KUTTE3MATHOCTI ITiIMTPHEMHHUIIBKOTO MTPOCKTY
1 Jae BIAMNOBIAI Ha 3alMTaHHA: SKI KOIITH HEOOXIiAHI I peaizaimii MPOCKTY, XTO € KOHKPETHHM
CHOXKMBa4YeM, UM BUIMPABIOBY€E ceOe MPOEKT EKOHOMIYHO Ta iH. 3a TaKMX yMOB IMHUTAaHHSA OLHKH SIKOCTI
po3poOKu Oi3Hec-TIIaHy HaOyBarOTh OCOOIMBOI aKTyallbHOCTI SIK JUJISl iIHBECTOPIB, TaK i JJIS MiAMPHEMIIIB,
ajpKe 1 THM, 1 1HIIUM MOTPiOHO 3HATH KPUTEPIil, BIAMOBIIHO /10 SKMX BU3HAYAETHCS SKICTh OI3HEC-TUIaHY.

biznec-mnan € cnienudiyHUM TOKYMEHTOM, SIKHI PO3KpUBAE HU3KY MPOOJIEM 3aJIeKHO BiJ METH HOTO
CTBOpPEHHS, TOMY TIPOBECTH €KCIepTHU3y Oi3Hec-IIaHy, 3aCHOBaHY Ha BUKOPUCTaHHI Oyab-SKHAX
Koe(iIieHTiB, MOPIBHSHO CKJIAIHO.

VY 3araibHOMY pO3yMiHHI eKcIiepTh3a (BiJ JIAT. expertus — TOCBIAUEHUI) — 11€ JOCTIKeHHs (PaxiBleM
OyIb-SIKUX THTaHb, PO3B’S3aHHS SKUX MOTPeOye CHelialbHUX 3HaHb, a OIlIHKA — BCTAHOBIICHHS YSIBIICHHS
PO 3HAYCHHS, CYTHICTh, piBeHb (IMIHHICTH) OYAB-IKOTO SBUIMA. TaKUM YHHOM, EKCIEpTHA OIliHKa
nependayvac KUTbKICHO BUMIpsIHE CY/DKEHHS (haxiBIs.

[IpakTuka CBIAYUTD, IO €KCHEPTHI CyIKEHHS B pa3l AOTPUMAaHHS HPaBUILHOI METOHOJIOTII MpoBe-
JICHHsS] EeKCIEepTU3W MICTATh JOCTaTHBO JOCTOBIpHY iH(OpMaIif0, BHUKOPHUCTAHHSA SKOi 3abe3medye
MPUHHATTS OOTPYHTOBAaHUX VIPABIIHCHKUX pimmeHb. KpuTepisMH HOCTOBIPHOCTI € TOYHICTH Ta
BiITBOPIOBAHICTh PE3YNbTaTiB EKCIEPTH3H.

Excnepru3za 6i3Hec-11aHy Ma€e 3aJJOBOJIBHATH TaKi BUMOTH:

—  0araToKpHUTepiadbHICTh (MaKCHMalIbHE BpaxyBaHHS BIUIMBOBHX (aKTOPIB MO0 €(HEKTHBHOTO
BeIeHHs Oi3Hecy);

— MiHIMaJbHa TPYIOMICTKICTh, @ OTXE, 1 BapTICTh EKCIEPTHUX pOOIT (BUKOpPHCTaHHA A0Ope
ONPANbOBAHUX METONWK, 3aIyYCHHS BUCOKOKBami(ikoBaHMX (axiBIiB, 3aCTOCYBaHHS CY4YaCHHX
MIPOrpaMHUX TPOAYKTIB);

—  MiHIMaJbHI BUTPaTH 4acy Ha MIPOBEIEHHS EKCIEPTH3H;

—  MakcHMajbHa 00’ €KTUBHICTH (MOKIIMBICTH 3alTydeHHs HE3aJIe)KHUX EKCIIEPTIiB);

—  MaKCHMaJlbHA BiJIITOBITHICTE IUISIM IPOBEACHHS CKCIIEPTH3H.

[Mix yac exciepTr3u Oi3HEC-IJIAHY BUKOHYIOTBCS TaKi 3aBJIaHHS:

—  OIliHKa MipH BIAMOBIAHOCTI Oi3HEC-TIJIaHy HALlIOHAIFHUM yMOBaM 3IIMCHEHHS ITi{IPUEMHHUIIBKOL
IIsITEHOCT] ((DOPMYITIOETHCS 3 OpIEHTAIl€l0 HA BUMOTH YHHHOI HOPMAaTHBHO-TIPABOBOI 0a3w, mep KaBHOL
MOJITHKY Y cdepi MiIIpHEMHHIITBA Ta CYYaCHOTO CTaHy CYCIIJIbCTBA);

—  OLIHKa MOBHOTH Ta peJIEBaHTHOCTI HagaHoi iH(popMaLii;

— po3poOka peKOMEHJAIlill om0 3alydeHHS HeoOXigHOi omaTKoBoOi iH(popMarii, mMeromiB ii
30MpaHHs, a TAKOX HANPSMiB KOPUTYBaHHS JOKYMEHTA 3 METOI0 YCyHEHHsI TOMUIIOK [4].



436 FO. Cmaxoscoka

MeToauKN eKCIIepTHOI OILIHKH, pO3po0JIeH] 3apyO0i’>kHUMHU HAYKOBISIMU, € JOCUTH TPYJAOMICTKIUMH, 1X
B)XKO 3aCTOCOBYBATH IO OIIIHKM Oi3HEC-TUIaHIB caMme IMiIIMPHUEMHHUIIBKAX TIPOEKTIiB, alykKe BOHH HE
BPaxOBYIOTh PEaJbHOTO CTaHy MiANPHEMHHIBKOTO CEpeIOBHINA B YKpaiHi

Hampuknan, 3a ymMoBaMH KOHKypCy Oi3HEC-TIDOEKTIB IS cepenHix 1 mamux miampuemcts €BPP
eKCIIepTH3a 3MIMCHIOETHCS 32 YOTHPMa HAIPSIMKaMH 3 BIIITOBITHAM PO3TIOIIIOM OaiB:

—  aHaJi3 NPOEKTY 3a JOKyMEHTalli€r 0i3Hec-T1any — 10 S50 Oais;

— KpeOWTHA OIL[iHKa MiANPHEMCTBA OAaHKOM Ta TOJOBHUM KpeIWTHMM paaHukom €BPP — 3a
pe3ynbTaTaMu BiBigaHHA MignpuemMcTBa — o 20 Oais;

—  yCHa Ipe3eHTallis MPOEKTy — 10 25 Oalis;

—  X-(akrop (iHHOBaLiHICTh MPOAYKTY, HOBU3HA IJIs1 YKPaiHCBKOTO PHHKY) — 10 5 OaiB.

VY upoMy BUmManky 3a Oi3Hec-IIaH HapaxoByerhes juumie 10 50% Bim yciel cymu OamiB. Ouinka
icHyrodoro 6i3Hecy Ta (i3WYHMX aKTHBIB MignpueMcTBa Moxe maté me no 20%. Bmama mpesentaris
KOMIIaHii Ta TOYHI BiMOBII HA 3alIUTaHHS XKypi 3a0e3nedars pemty — 30 % ycix Oamis [11].

Pociiicpki BUeHi 3apONOHYBaJIH I’ SITh EKCIIEPTHUX MOJICIICH:

1) sxicHy, 10 Tepeadadae HAMMCAHHS PEIEeH31T 3 AKICHUMH BICHOBKAaMH 3a PO3JUIaMH 1 B IJIOMY Ha
OCHOBI aHaji3y IIecTd rpyn (GakTopiB: MpoOIeMu, BUPOOHUIITBO, (PIHAHCH, PHUHOK, MEHEDKMEHT,
oprasizartisi;

2) cmpomeHy KidbKiCHY 3a rpynamMu (akTopiB (3BakeHy), KOJNU TPYyImu (aKTOPiB EKCIIePTHO
3BOXXYIOTBCS, 1 32 PO3POOJICHOIO IMIKAJOI0 BiMMOBITHUX OINIHOK (OPMYETHCS 3arajbHa OIliHKa Oi3Hec-
TUIaHY;

3) GiHapHy 3a (hakTopaMu, KOJH 3a IIiCThMa Ha3BaHMMH TpymnaMu (HaKTOpPIB MAETHCS MPOCTa OIiHKA
“rak — HI” (0-1);

4) tpudakTopHy, KOJH 3a micTbMa rpynamu 4u 3a 50—60 ¢akropamu BCTAHOBIIOETHCS TPHPIBHEBA
OLiHKa “Tak — (hopMaTbHO HasBHE — Hi”.

5) Benuky GaratopiBHeBy [7].

IcHytOTH 1 iHIII METOAMKH. BiaMOBiIHO A0 HAWMOUIUPEHIIIOI 3 HUX I KOKHOTO OKPEMO B3SITOTO
posminy Oi3Hec-TulaHy BHUOWPAlOTh BH3HAYCHY KUIBKICTh 3arajbHHUX, HAHOLIbII 3HAYYIIUX Ui HBOTO
KpUTEpIiiB-€TAlOHIB, sKI TOTIM “HAKJIaNaloThCsA’ HAa TEBHUH pO3AUT peanbHOro Oi3Hec-TUIaHy, 1o
TECTYIOTh Ha BIIIOBIAHICTH eTalloHY [4].

MixHapOIHUN OCBIl EKCIEPTHOI OIIHKK Oi3HEC-IUIaHy CBIAYUTH MPO TJIO0AJIBHUN XapakTep
mpoOJieMH, TOMY OCOOJNIMBOI aKTyallbHOCTI HaOyBa€ ajamnTamiss MIKHAPOJHUX METOAMK JO0 YMOB
YKpaiHChKOi €KOHOMIKH, a caMe: BU3HAYCHHS KPUTEPiiB, BIAMOBIMHO J0 SKUX Ma€ OIiHIOBATHCH Oi3HEC-
TUTaH MiIPHEMHHUIIBKOTO TPOEKTY.

HesBaxkatoun Ha Te, m0 Ha 3MicT Oi3Hec-IulaHy BIUIMBa€ 0arato YMHHHUKIB, mpouec (opMyBaHHS
CTpYKTypHu Oi3Hec-TUIaHiB Ma€ 0araTo CHUTBHOTO. 30KpeMa, Oynb-skuii Oi3Hec-TUTaH, SKWH TpeacTaB-
JITETHCS MaOyTHHOMY iHBECTOPY (B KOHKPETHOMY BHUNIAAKY — CIy’KOi 3aiHITOCTI HaceJCHH:), TOBHHCH
MICTUTH TaKi JIOTIYHO TIOB’s13aHi Mik COOOI0 PO3/ILIH.

Beryn (pestome, KOPOTKUI ONHC TPOEKTY ).

Ornrc pOoayKITii 9¥ BUAY JiSUTBHOCTI (pOoOOTH 200 MTOCITYTH).
[Tnan MapKeTUHTY.

Bupobamunii (koMepIiiHmii) 1miaH.

Opranizaiiiuuii miaH.

Pusuxku.

®dinaHCOBUI IJIaH.

BucHoBKw.

. Jonmatku.

CucreMy KpUTEpiiB UIsi KOMIUIEKCHOT OLIIHKU TaKoro Oi3HEecC-TUTaHy MO>KHA 3allpONOHYBATH Y BUTIISII
CXeMU (IMB. pUCYHOK).

3anponoOHOBaHUNA TIAXIJ y3araJbHIOE OaraTOpiuHWN ITOCBIJ PO3BUTKY IMiINMPHEMHHUITBA. Y HOTO
OCHOBY TMIOKJIQJICHO BW3HAUEHHS YHWHHHKIB, IO BIUIMBAalOTh Ha 3a0e3NeueHHs CTIMKOCTI Oi3Hecy Ta
KOHKYPEHTHOI IepeBart 3 ypaxyBaHHSIM peajibHOTO CTaHy MiAIPHEMHHUIIBKOTO CepeIOBUIIA B YKpaiHi.

BinmoBigHO 10 3ampOTIOHOBAHOTO MiAXOAY JOLIIBHE 3aCTOCYBaHHS 0albHOI CHCTEMH OLIHKH Oi3HecC-
IUTaHy, 3a K01 HOTO CyMapHa OLliHKa CKJIAJIaTUMEThCS 3 OILIHKU BCIX PO3/ALUIIB, MAKCUMAaJIbHA OLIHKA SKHX,
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y CBOI dYepry, Mae OyTH AudepeHIiiioBaHOI 3a CTYNCHEM BIUIMBY HAa JOCSITHEHHS Oa)KaHOTO
i IITPUEMHHIIBKOTO €eKTy.

Kpurepii koMmniekcHoi omiHKkn
OizHec-nIaHy
|

[ I I I I I 1
Beryn Onuc ToBapy MapxeTunr ®dinancoBuii Bupo6uuumii | (Opranizaniiin Puzuxn

(KOpOTKHIi YH BUAY IJIaH (xoMepuiiiHuY Uil IJ1aH
onuc HisIBHOCTI ) naan
IPOEKTY)
(AKTyaHLHiC’I‘D 4 IepeBaru V| (O6exruericrs ) | ( Pisers )| ([ JlocrarHicTs | ( 3abesmeverms \| [  Pisens )
BH3HAYCHOT CIIOXKHBYUX HaBeZICHOT onTuMi3aLi BHPOOHUYOTO BHYEPITHOCTL BpaxyBaHHs
Micii M | sxocreii ToBapy [ | xapakrepuctuku [ MPOCKTHUX [T noTeHwiary [ | 3aXomiB 3riaHo 3 [ peanbHuX
PMHKY Ta raiysi BHUTpAr TIPOEKTOM (axropiB
- |\ A AN A AN AN A AN J | \ vy, J
(" Pisern rKOHKypeHTHO-\ (" Skicre | ( Peammicrs )| ([ Bupienns V| ( Peamsmicts ) (L[ocmmicn, Ta )
Jetamizarii 37IaTHICTH BHKOHAHHS 3BiTY iH(ppacTpyKTyp- TIPU3HAYCHHUX aJIeKBaTHICTh
MPOEKTy [ TOBapy M cerMeHTamii [ mpo noxoau [ | Huxmpobmem [T TepMIHIB M | nepenGavenux [~
PUHKY 3aXO/IiB
- |\ A AN A AN AN A AN A AN J
4 Ipodeciit- (0 JlocrarHicTs V| (stxicrs aﬂanisy\ (TlosHota 3BiTy\ 4 Bupiruenss | ( Binosimicrs )
HICTb aBTOpA YMOB LIOZIO KOHKYPEHTHOTO Tpo pyx npobeM 3aX0/IiB
Ta M | 3abesmedenHs [~ cepesioBUIa  [T] rpomoBux [ | kBasidixoaHor [T TIPOEKTHIM
BHKOHABLIIB HAJISKHOI SIKOCTI KOILTIB 0 NepcoHalTy yMOBaM
NERLUVE A I AN A RN J |\ A AN J
PeanbHicTh (A,E[GKBaTHiCTB 4 JIoCsATHEHHS A fHepeaGaquHﬂ\
JUKepen PUHKOBUM 0akaHOTO PIBHS BHPOOHUIIX
(inancy- [ yMOBaM M1 | Ge330uTKOBOCTI [T 3B’S13KIB »
BaHHS LIHOYTBOPEHHS TIPOEKTY
— - A AN VA RN J
(06IpyHTOBaHiCT\ (BPIlTpaBZ[aHiCTL\
b IPOTHO3YBAHHS TEepMiHy
TIOLIUTY M OKyNHOCTI [T
CIOYKUBAYIB HPOEKTY
- A AN

s —\|r
JocratHicTh 3abesneucnns )
CTUMYJIFOBaHHS HAJICKHOTO
CIIO)KMBAYiB Ta [ piBHS
pexyiamMu npuOyTKOBOCTI
/L J

CucreMa KpuTepiiB KOMIUIEKCHOI OLiHKH Oi3Hec-MIaHy MiANPUEMHUIBKOTO MPOEKTY

3a yMOB cmaay BUPOOHHMIITBA, KOJHM 3IIHCHIOETBCS MacOBE 3BIJIBHCHHS IPAIliBHUKIB, CIIyx0a
3alfHATOCTI aKTHBHO MIATPUMYE OaskaHHS 0cCi0, SKi BTpaTHIM POOOTY, pO3MOYATH BIACHY CIIPaBy IIIAXOM
OJTHOPA30BOI BUILTATH JOTIOMOTH 3 0€3p00iTTS.

OnHopa3oBa JIOMOMOra PO3IIIAIAETHCSA K YaCTHHA CTapTOBOrO KamiTany MaiOyTHBOTo Oi3Hecy, a
JIOLUTBHICTh 1HBECTYBAaHHS KOIITIB BU3HAYAETHCS BiJMOBITHO A0 PIllICHHS CIHEI[iaIbHO CTBOPEHOI KOMiCii
Ha Ti/IcTaBi aHami3y Oi3Hec-TUIaHy MPETeHICHTA.

BiacyrtHicTs B YKpaiHi €IWHUX BUMOT J0 KPHUTEPIiB OIIHKK Oi3HEC-TUIAaHY 3HAYHO YCKIIAIHIOE HOTO
EKCIEePTHY OLIHKY Ta pPOOUTH ii Aemo cyd’ eKTHBHOIO.

Jns anamizy Oi3Hec-TiaHy Ha#Kpalle 3aCTOCOBYBATH EKCHEPTHHH MiAXifl, OCKUIBKH TOKa3HUKH
SIKOCT1 O13HEC-TIaHy HE IMiIIaI0ThCS Oe3IT0CepeTHEOMY BUMIiPIOBAHHIO.

VY naniii po6OTi BU3HAYEHO OCOOJIHMBOCTI OIIIHKH Oi3HEC-IUIaHy CTBOPEHHS HOBOTO Oi3HeCy; Ha OCHOBI
aHaJIi3y MI>KHAPOIHOIO JOCBIy OLHKY Oi3HEC-IUIaHIB BIIEPIIE 3aIIPOMIOHOBAHO CUCTEMATH30BAHUM MiAXIJT 10
BimOOpYy KPHTEpIiiB €KCIIEPTHOI OITIHKM Oi3HEC-TUIaHy, B OCHOBY SIKOTO ITOKJIAICHO BHU3HAYEHHS OCHOBHHUX
(akTopiB, 110 BILIMBAIOTH Ha 3a0€3MEUCHHS CTIMKOCTI Oi3HECY Ta AOCATHEHHS KOHKYPEHTHOT IIepeBary.

Kommnexcuuit miaxia no ananizy Oi3Hec-IJIaHy A03BOJISIE HE TINBKH BpaXxOBYBaTH 0araToacleKTHICTb
BOTO JOKYMEHTA, ajie i MPeJCTaBUTH I[iJli i BUMOTH Pi3HUX YYaCHUKIB MPOEKTY, a OTXKE, 1 mepeadaunTu
Ha KOXHOMY €Tarli TIOBHHUM Ha0ip 3aBIaHb IS iX BUPIIICHHS.
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CRITERIA OF AN EXPERT ESTIMATION OF THE BUSINESS-PLAN
OF THE ENTERPRISE PROJECT

Y. Smakovskaya

Cherkassy State Technological University

The estimation features of the business-plan creation of new business are defined. Existing
experience of business-plans estimation is systematized and criteria of a complex business-plans
estimation of establishment of enterprise activity are offered.

Key words: business-plan, expert estimation, business, enterprise, unemployed.

KPUTEPUM SKCIIEPTHOM OIIEHKHW EU3HEC-IIVIAHA
MNPEAITPUHUMATEJIBCKOI'O ITPOEKTA

1O0. CmakoBchKas

Yepracckuii 20cy0apcmeenHblll mexHOA02U4eCKUll YHugepcumem

IIpoananu3upoBaHO OCOOEHHOCTH OIICHKH OWM3HEC-TUIaHa CO3/IaHus HOBOro Om3Heca. CHCTeMaTh3u-
POBaH CYILIECTBYIOIINI OIBIT OLEHKH OM3HEC-IUIAaHOB M MPEJIOKEHbl KPUTEPUHM KOMIUIEKCHOW OIIEHKH
OU3HEC-TUIAHOB YUPEKIICHUS TPENPUHUMATEITHCKON JICITSIBHOCTH.

Kniouegvie cnosa: OuzHec-1J1aH, SKCIIEPTHAsE OLIEHKA, TIPEIIIPUHAMATENILCTBO, Oe3padO0THEIE.
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