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Abstract. The purpose of this article is to study the dynamics of the volatility of some indicators of 

financial market of Ukraine using the methods ARCH modeling. As indicators of the financial market we 
take the most aggregated variables describing profitability or market price of the portfolio, but not individual 
assets constituting the portfolio. An indicator of the stock market index stands First Stock Trading System 
(PFTS). The conditional variance of financial indicators reflecting the level of systemic risk, measures the 
uncertainty associated with forecasting market dynamics. 
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98-15 0,356279 0,008473 
2008 0,204266 0,04678 
2009 0,231298 -0,02326 
2010 0,011885 -0,00338 
2011 -0,32458 -0,00971 
2012 -0,07635 0,062312 
2013 0,036034 0,007611 
2014 0,212256 -0,02709 
2015 0,274939 0,013417 
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